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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, May 19, have 
been $1,665,964,093. against $1,647,668,9383 last week and 
$1,871,049,986 the corresponding week of last year. 





























CLEARINGS. Week Ending Muay 19. 
Returns by Telegraph. 1900, 1899. 
FEW TOE Rec cepcccccccccccccecccccecozcce $846,£13,616 $1.024,023,728 
BOBROBs. 6. cceiccesccccccccccvccsscooscoce 94,199,123 110,144,637 
INI, i alwinlevesnsdueeeessdsosede 78,957,160 77,884,435 
Sc iepssecvercesccsscceneoseescs 18,263,702 18,021,265 
GEIARG Ric cccccccccccccccccccccssoccccsees 116,824,430 109,546,548 
Bhs TAMIR. cccccccccccccccccccececcocconce 29,186,859 30,069,412 
WOW GHIOME, cosccsceccccwcvdcrcasccvees 7,760,456 6,551,655 
Seven cities, 5 days...........s000+ $1,191,505,886 $1,377,141,676 
Other Cities, 5 days........0..sssesseees 198,476,822 176,249,763 
Total all cities, 5 days....... $1,389,981,653 $1,553,391,439 
pg Eee 275 982,437 817,658,547 
Total all cities for week........... $1,665 964,005 $1,871,049,986 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 


hence in the above the last twenty-four hours of the week | Gal 


have to be in all cases estimated,as we go to press Friday night, 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, May 12, and the results for the cor- 
responding week in 1899, 1898 and 1897 are also given. In 
comparison with the preceding week there is a decrease 


Maco 
in the aggregate exchanges of.two hundred and twenty-five C 


million dollars, the loss at New York being one hundred ad 
sixty-three millions. Contrasted with the week of. 1899 the 
total for the whole country shows a decline of 19°8 per 
cent. Compared with the week of 1898 the current returns 
record a gain of 21-2 per cent, and the excess over 1897 is 66°2 


percent. Outside of New York the decrease from 1899 is 1-2 | Hamtiton. 


per cent. The excess over 1898 reaches 20°7 per cent, and 


Clearings at— 


Week ending May 12. 






































1900. 
1899. P, Cent. 1898, 1897. 
a $ 8 
~ 819,486,082) 542,884,1 
94,771,328; —11°4) 68,957,084) 55,990,050 
$8,007, 17,164,712; 1A, 
514,813} —16°5| 18,582, 18.5 
5,120, +13°8 4,923,746 3, 

Aon rt —38 2,112,975 1,965,642 
2/239, +129} 1,040,060! 1,567,508 
‘ypeesl| 4123| ‘oow'seo| | “7aatlg 
805,639 +3°4 835,937) pee one 
1 +85)__-410:700)__—_—815,800 
{ 1,567,280,445| 26°83! 986,672,456) 636,898,773 
Boston ..... oo 119,608,068} 142,875,476} —16°3) 101,018,116; 99,525,702 
Providence .. 384,200 5.969, —0'8 4,340,000 4,533,800 
fartford..... 306,820 2,410,468 —43 2,357,463 2,458,454 
New Haven.. 512,529) 1,687, —10% * 1,544,315 
Spetna Seid... 377,768 1,687,548} —243 1,484,702 1,281,724 
orcester.... 230,445 1,784,369; —30°5 1,656,081 1,452, 198 
Portland... 044,274 1,664,933; —83°2 1,419,602 1,331,475 
Fall Siver es ccccceces goers BT ty 3 aaa 749,321 
184,188,900 118,970,509 
34 88,531,571 
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making comparison with 1897 the gain is seen to be 58°6 p. c. 








































:: 
Ee 


3 
=$ 


; 


a8 

















964 


THE UHRONICLE. 





(Vou. LXxX, 





THE FINANCIAL SITUATION. 

Our trade figures im the light of current gold ex- 
ports continue to be a peculiarly interesting study. 
This week the returns for April have been made pub- 
lic; they partake of the same abnormal proportions 
heretofore observable in previous months. Neither 
the merchandise exports, which were $118,926,507, 
nor the net merchandise balance, which was $43,- 
459,765, has ever been equaled in any previous April. 
Indeed there are but few months in any year when 
the exports have been so large; in the correspond- 
ing month last year the exports were only $88,- 
794,873, or over 304 million dollars less, and the 
net balance was only $23,586,645, or nearly 20 
million dollars less. There is another strik- 
ing comparison, which is even more _ instruct- 
ive and that is for the four months of the 
year. From January 1 to April 30 the merchandise 
exports aggregated $490,226,491 and the net balance 
reached $183,507,478 ; or, better still, take the whole 
trade, including merchandise, gold and silver, disclos- 
ing, as the result of the four months’ transactions 
with the outside world, a net unsettled balance on 
the trade account standing in our favor of $192,142,- 
772. Remember also that the country had for the 
twelve months of 1899 a similar left-over balance of 
$492,476,167. 


With such foreign trade conditions existing as the 
figures cited describe, the situation of our foreign ex- 
change rates, month after month close on to the gold 
export point, followed in later weeks by a considerable 
outflow of gold, is absolutely unaccountable in any 
of the ordinary ways or on the basis of any ac- 
knowledged facts. It is customary to say that inter- 
est rates are higher in Europe than in America and 
to give that as the reason why rates stand at their 
present level and gold is leaving us. That is simply 
an unnatural and forced situation and not a real‘ 
reason. Besides, there isa misconception in that 
method of putting the case. Interest rates are natu- 
ral and normal in London. A correct diagnosis 
would consequently put the disturbing feature here, 
leaving the explanation to read—that the gold is ex- 
ported because the money market rules all the time 
(except when we are at the height of our short cycles 
of prosperity) lower here than in London. Few will fail 
to acknowledge this fact and to see that it describes 
an abnormal condition; for money should not rule 
cheaper in this new country of boundless, undevel- 
oped resources than in Great Britain and Germany, or 
rule even as cheap. Then, again, an outflow of gold 
under such conditions of money rates as now exist 
would be, if the situation was natural, nature’s ley- 
eler—that is to say, it would he the natural process for 
restoring an equilibrium; and,if the plethoric condi- 
tion here was normal, these withdrawals would be felt, 
each succeeding shipment draining off the surplus, 
the money market being the tell-tale, registering the 
loss unerringly. What are the facts on this point? 
Rates for money, instead of going higher, have been 
dropping, so far as there has been any change, all the 
while the gold has been leaving us. 

This short recital shows how wholly outside of 
natural influences the current gold movement is. It 
does not have its origin in or grow out of the inter- 
national monetary currents, and it might continue un- 
interruptedly and yet not effect the cure or render 


The abnormal character of the movement is obvious 
and the explanation made ought to be equally go, 
Only within our own financial devices are we per- 
mitted tolook for the source of the derangement. The 
fact is we are encouraging @ currency system wholly 
out of touch with commerce. Under its natural 
working, as gold goes out of our banks more currency 
comes in from the interior, keeping this market the easi- 
est for money in the world, and consequently the cheap- 
est to get gold in. Some people congratulate the country 
on this condition of rates for money lower here than 
anywhere else. They overlook the important fact 
that they are taking an ounce of dross for their ounce 
of gold. Cheap money obtained in the way we get it 
brings with it discredit and is only cheap permanently 
to such as have Government bonds or first-class collat- 
eral to offer. A time comesin the situation at our 
leading centres of trade when every lender presses hig 
idle funds on the borrower. Such a period occurred 
in the first few months of 1899. We ‘sowed the wind 
then and have been reaping the whirlwind ever since. 





The stock market conditions have remained much 
the same as during previous weeks. (reat irregu- 
larity has continued to be the more prominent fea- 
ture. There was a movement early in the week a 
little out of the ordinary. We refer to a decided 
depression on Monday in railroad stocks of the 
highest class as well as in industrials. Indeed the 
fluctuations on that day were wide, erratic and 
disturbing, even the highest-priced stocks declining 
sharply. Tuesday the better railroad properties 
recovered and were stronger, they seeming on that 
day to move independently of the industrials, which 
were weak; whatever strength was apparent was due, 
however, almost wholly to the covering of short sales. 
On Wednesday, under the lead of the highest-priced 
stocks, almost the whole market was strong and ad- 
vancing; there was some irregularity in industrials, 
but little elsewhere. Since then there has been a 
stronger market, and railroad stocks have, asa rule, ad- 
vanced. No essentially new influences have been at 
work. It was announced last night that the Secretary 
of the ''reasury had decided to redeem the $25,364,500 
old U. S. 2 per cents. 





Returns of railroad earnings are now being watched 
with unusual interest in view of the uncertainty felt 
concerning the course of trade. It is gratifying to 
find, therefore, that thus far the records show no fall- 
ing off in the revenues of our transportation lines, 
treating them asa whole. On the contrary, the returns 
still tell of continued expansion and improvement. 
Of course a few decreases are reported every week, 
but these signify nothing, as they are due to special 
causes or drawbacks local in their origin and bearing. 
Such local unfavorable developments, more or less 
temporary in their nature, will always be pres- 
ent in some part or parts of a country 
as large as the United States. Barring decreases of 
this character, the course of railroad gross earnings 
still tends strongly upward. Much was made a few 
days ago of a trifling decrease reported by the Mil- 
waukee & St. Paul for the first week of May, because 
this was the first decrease shown by that road in a very 
long while. Now we have the return for the second 
week of the month, again recording an increase, 
though not a very large increase. Considering that 





the relief which an outflow of gold ought to produce. 





the St. Paul road has been reporting continuous gains 
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for several successive years, this would in any 
event have to be regarded as a favorable re. 
sult. But it derives additional importance 
when we note the conditions under which 
the small gain shown was made. The Chicago 
& North Western Railway is located in the same ter- 
ritory as the St. Paul. President Marvin Hughitt, of 
the former company, was quoted yesterday in the 
New York News Bureau as having written concern- 
ing the situation in that part of the country, and his 
remarks may well be applied tothe St. Paul. He 
says that the North West, since the 1st of April has 
been showing continuous increases notwithstanding 
that the grain movement is practically nothing and 
there is considerably less lumber traffic. The in- 
creases are due, he states, to good passenger 
business and a thoroughly diversified freight 
traffic. He is quoted, moreover, as stating that 
never since his connection with the road had 
he seen @ more prosperous condition of business. 
The crop outlook he regards as very encouraging. On 
the average for the entire Chicago & North Western 
system the season, he says, is seven to ten days earlier 
than last year; grain and grass are not less than three 
weeks earlier than usual. 





The notorious Court of Visitation in Kansas was last 
week declared unconstitutional by the Kansas Su- 
preme Court. We have awaited the receipt of the 
text of the decision before commenting upon it. The 
opinion shows that the Kansas judges reached their 
conclasion in much the same way that the United 
States Court at Topeka did when passing on the ques- 
tion of telegraph tolls over which the Court of Visita- 
tion had also been given jurisdiction. The Act 
creating the Visitation Court was one of the 
most remarkable measures ever engrafted upon 
the statute books of a State. It was the work 
of a Populist Legislature nearing the end of its 
power. We set out the facts in our issue of De- 
cember 2. The U. S.-Oourt enjoined the Visita- 
tion Court from enforcing the telegraph tolls com- 
plained of. It declared that these tolls were non- 
compensatory and furthermore that the Visitation 
Court could not exercise the functions sought to be 
delegated to it, since it was an attempt to confer upon 
a single body important and substantial legislative, 
administrative and judicial power to be exercised in 
the same proceeding and as to the same subject matter. 

The U.S. Court did not pass upon the Constitution- 
ality of the whole Act, not finding it necessary in order 
to determine the question at issue. The State Su- 
preme Court now gives a final coup to the Act. Jus- 
tice Smith, in delivering the opinion of the Court, 
points out that the Visitation Court had been endowed 
with complete common-law and equity powers, lay- 
ishly conferred. It has three judges, a clerk, a seal 
and a marshal. It may summon juries, issue 
writs of mandamus and injunction, punish for 
contempt, appoint receivers, referees and mas- 
ters; and full power is granted to carry its 
decrees into effect. Being a court, the vital question 
decisive of the constitutionality of the law creating it 
is whether such tribunal has been endowed with legis- 
lative powers to an extent destructive of that separa- 
tion of governmental functions ordained by the on- 
stitution. Justice Smith then goes on to show that 
the rate-making power, being essentially legislative in 


the judicial department than can the pardoning power 
of the Governor or any other distinctively executive 
function. 

This decision is important not only because it ob- 
literates a peculiarly obnoxious and vicious statute, 
but because it shows that the State courts, even in 
those parts of the country where populism has a 
strong hold, can be depended on to enforce Constitu- 
tional requirements. In the present case the Court 
was evidently reluctant to reach a conclusion adverse 
to the validity of the law, for Justice Smith feels im- 
pelled to say that the Court has not been unmindful 
of the rule which obliges it to uphold legislative acts 
unless their provisions clearly violate some Constitu- 
tional requirement, and that a doubt upon that up- 
holds the law. But, he says, “despotism begins when 
the executive, legislative and judicial departments of 
government cease to be independent of one another, 
and the tyrant exercises without check the powers of 
the three united.” 





While there has been no change in the official rates 
of discount at thé European centres of trade this 
week, there has been a marked, though fractional, 
reduction in the unofficial rates at London and at 
Paris. This change at London has been caused by 
the receipt of £1,000,000 gold from Russia, and the 
reduction in rates of discount at Paris has been due 
to the arrival of consignments of gold from New 
York and also to the receipt of the metal 
from Russia. Our bankers profess to be unable to 
explain this sudden and, to the public, unex- 
pected movement of gold from Russia. It is 
thought, however, that it may be due to the 
desire of the Russian Government to reinforce 
balances at the British and the French capitals, 
which balances have been partially depleted by with- 
drawals for various purposes. There is a suggestion 
also that the Finance Minister at St. Petersburg, in 
view of the possible derangement of Russian inter- 
ests, through the tension at the European centres, 
may have decided to aid in relieving such tension by 
the temporary transfer of gold to London and Paris. 
Rates of discount in the open market at the Brit- 
ish capital began to fall on Monday, and they 
gradually declined from 4 per cent to 3$@3} 
per cent by Friday. The rate at Paris, how- 
ever, declined only + of 1 per cent, to 3} 
per cent on Thursday. It may be noted that 
the Bank of Bengal at Calcutta reduced its rate 
of discount on Thursday from 6 per cent to 5 per 
cent. The statement of the New York Associated 
Banks last week showed a net decrease of $1,123,000 
cash. The loans were reduced $287,900 and the 
deposits were decreased $1,909,000, while the surplus 
reserve fell off $645,750, to $15,332,725. The dis- 
bursements by the Sub-Treasury have been compara- 
tively large this week, mainly because of payments 
for pensions, but the revenue receipts have also been 
large ; on the other hand the arrivals from the inter- 
ior have been heavy. These gains indicate that the 
loss by the banks through gold exports has been more 
than counterbalanced. The applications at the 
Treasury for the exchange of refundable bonds 
amounted by the close of business on Thursday to 
$272,910,350, of which $219,041,950 came from the 
banks and $53,668,400 from individuals. The amount 
paid for premiums on the exchanged bonds is %27.- 





its nature, can no more be imposed on or exercised by 
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Money on call has loaned at the Stock Exchange 
during the week at 2} per cent and at 14 per cent, 
averaging about 2 per cent. On Monday loans were 
made at 2} per cent and at 2 per cent, with the bulk 
of the business at 2 per cent. On Tuesday the trans- 
actions were at 2} percent and at 1 per cent, with 
the majority at 2 per cent. On Wednesday loans were 
at 24 per cent and 14 per cent, with the bulk of the 
business at 2 per cent. On Thursday the transactions 
were at 2 per cent and at 1} per cent, withthe major- 
ity at 2 per cent. On Friday loans were at 2 per cent 
and at 14 per cent, with the bulk of the business at 2 
per cent. Banks and trust companies quoted 2 per 
cent as the minimum early in the week, but the 
majority marked up these loans to 24 per cent 
after Wednesday. Time contracts for short periods 
are freely offered, but the majority of lenders among 
institutions are indisposed to loan for periods longer 
than four months unless upon exceptionally good col- 
lateral. The inquiry is chiefly for the longer dates 
and quite light for short periods; consequently but 
little business is done. Rates are 3 per cent for 
sixty to ninety days, 34 per cent for four months 
and 4 per cent for longer dates, on good mixed Stock 
Exchange security. There is a good demand for 
commercial paper, not only from city but from out- 
of-town buyers. The supply, however, is compara- 
tively small, and consequently only a moderate busi- 
ness is reported. Rates are 34@3% per cent for sixty 
to ninety-day endorsed bills receivable, 33@44 per 
cent for prime and 5@5} per cent for good four to 
six months’ single names. 





The news from the seat of war in South Africa this 
week indicates that Kroonstad was captured by Gen- 
eral Roberts’s advance column on Saturday last, the 
Boers retiring, closely pursued by the British forces, be- 
yond Christiana. General Buller then began a movement 
in Northern Natal toward Dundee, which was cap 
tured on Tuesday, the Boers retreating on Glencoe, 
which appears to have been occupied in the afternoon 
of that day, and this movement caused the evacuation 
of Biggarsberg. The reports that Mafeking had 
been relieved were confirmed yestesday. General 
Methuen occupied Hoopstad, Orange Free State, on 
Thursday unopposed, and the Boer generals, Duprey 
and Daniels, and forty men, surrendered. General 
Broadwood, cf General Roberte’s column, on Thurs- 
day occupied Lindley, the latest place selected by 
President Steyn as the Free State capital; the 
town was evacuated by the Boers on Sunday. The 
Bank of England minimum rate of discount remains 
unchanged at 4 percent. The cable reports discounts 
of sixty to ninety-day bank bills in London 34@3} per 
cent. The open market rate at Paris is 3} per cent, 
and at Berlin and Frankfort it is 44 percent. Ac- 
cording to our special cable from London the Bank of 
England gained £1,007,237 bullion during the week 
and held £33,331,420 at the close of the week. Our 
correspondent further advises us that the gain was due 
to the imports of £1,176,000 (of which £1,000,000 
were from Russia, £112,000 from Germany, £50,000 
from Norway and £14,000 from Australia), to £69,000 
net sent to the interior of Great Britain, and to ex- 
ports of £100,000, ef which £50,000 were to the Cape 
and £50,000 to @hili. 





The foreign exchange market has been dull, with a 
firm tone for long sterling, while short sterling has 








been easier, both being influenced by the lower dis. 
count rates in the open market at London, which 
were caused, as above noted, by the influx of gold 
from Russia. The decline in short sterling of course 
put an end to all speculation regarding a movement 
of gold hence to London, at least for the present. 
Though discount rates at Paris yielded fractionally be- 
cause of the increase in the supply of gold at that 
centre, preparations for a further export of the metal 
hence by the steamer sailing on Thursday began to be 
made on Tuesday and these preparations were 
completed on the following day, when it was 
announced that $3,165,432 73 would be shipped. The 
exporters were Lazard Freres, who forwarded $500,- 
000 in gold coin which, it may be noted, was part of a 
consignment obtained by them from San Francisco. 
They also shipped $340,228 81 in gold bars. Heidel- 
bach, Ickelheimer & Co. sent $500,675 77; the Na- 
tional City Bank shipped $503,167 32; Baring, 
Magoun & Co., $500,550 11, and Goldman & Sachs, 
$820,810 72, all of which consignments were in bars. 
This makes the total shipments since the present 
movement began $9,232,895 40. Gold received at the 
Custom House during the week $24,375. The Assay 
Office paid $638,132 79 for domestic bullion. 

Nominal rates for exchange have been 4 85@1 854 
for sixty day and 4 89@4 894 for sight during the 
week, with the majority of the drawers posting the 
higher figures for long after Tuesday. Rates for act- 
ual business opened on Monday at an advance of one- 
quarter of a cent #il around compared with those at 
the close of business on Friday of last week, at 4 843 
@4 85 for long, 4 884@4 884 for short and 
4 89@4 89} for cables, and the tone was firm. 
On Tuesday no change wes made in rates for 
actual business in long sterling, which con- 
tinued firm, but there was a decline in rates 
for short and for cables of one-quarter of a cent, to 
4 883@4 88} for the former and to 4 883@4 89 for 
the latter. The market was firm for long and easy 
for short, and it so continued on Wednesday, though 
without farther change. On Thursday rates for actual 
business in long remained unaltered and firm, while 
those for short and for cables fell off one-quarter of a 
cent, to 4 873@4 88 for the former and to 4 884@4 883 
for the latter. The tone was firm for long and easy 
for short on Friday. The following shows daily posted 
rates for exchange by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN BXOHANGE. 


Mav it.|aay i [Mov me, | ED Mav ii 
7} 





= 





Heiser & Co.1 plone | ¢ 
Lasard Freres... { 81,007 
MOT Canada. {olaht 


The market closed firm for long at 4 843@4 85 and 
easy for short at 4873@4 88, while cables were 
4 884@4 883. Commercial on banks 4 844@4 844, 
and documents for payment 4 833@4 843. Cotton 
for payment 4 833@4 84; cotton for acceptance 4 844 
@4 84}, and grain for payment 4 844@4 843. 


The following gives the week’s movements of 
money to and from the interior by New York 
banks. 














Brown Bros..... {Sint7:| $80 ge" | 8 m+) S| oF 
ean & Co.. {othe | os | Sg | es | Ss | 
Bijo: Amerioa,... 1 Blahte.| 4 S | S| S| ot) 
Ber cfeal......founee (se | & | & | & | & | & 
Canin pene {seit 38 | | | BS] S| a 
os | os) Bs) | 
6 | 8 | |) oe oF 
sis |S 18 18 




















THE CHRONICLE. 





967 


























May 19, 1900.] 
Received by | Shipped by | Net Interior | next, three per cent for the next, four per cent for the 
Week Binding Mav 18, 100%. N.Y. Banka |W. ¥.Banis| Movement. | next and five per cent for the next. 
GarFOMOY.ssuscsseeeseresenesssnsecenee® 39,008,000 | $4384.000 | Gain. #2290000 | Very naturally a good deal of concern had been felt 
te aiihemadaaaneetial vit =7407.000 | 84,702,000 | Gain. 8e,745.000 | 88 to what would be the outcome of these decisions 
Total gold and leaal tenders... 


With the Sub-Treasury operations and gold exports 
the result is as follows: 


























Into Out of Net Change in 
Week Ending May 18, 1900. | i 
Bank: 702,000 | Gain. $2,745,000 
s interior movement, as above $7,447,000 | $4,702, 
Bub-Treas. oper. and gold exports.. 23,000,000 | 28,765,000 | Loss. 765,300 
Total gold and legal tenders..... $30,447,000 | $28,467,000 | Gain. $1,980,000 











The following table indicates the amount of bullion 
in the principal European banks. 



































May 17, 1900, May 18, 1899. 
om Gola. | Silver Total. Gold. Silver Total, 
& & 2 & 2 
England.,.... 83,381,420) .....+.... 88,831,420, 80,201,936] .......... 80,201,986 
France........ 79,306,679) 45,649,156 / 124,949,834) 73,883,309 | 48,439,861) 121,772,670 
Germany..... 27,845,000) 14,845,000) 42,190,000) 30,666,000|15,797,000) 46,468,000 
Bussia ......++ 88,986,000] 7,587,000} 91,523,000) 94,916,000) 4,708,000) 99,619,000 
Aus.-Hung’y+| 87,608,000 9,279,000} 46,882,000) 80,020,000/10,605,000) 40,525,000 
Spain .....000- 18,689,000|15,785,000| 29,424,000) 11,655,000|12,689,000| 24,844,000 
SAY. cobctbaee 15,448,000] 1,643,000] 17,001,000] 15,419,000} 2,548,000/ 17,962,000 
Netherlands..| 4,968,000} 5,949,000] 10,817,000} 3,883,000) 6,769,000) 10,602,000 
Nat.Belg’m...| 9,850,000] 1,425,000} 4,275,000} 8,014,000) 1,507,000) 4,581,0U0 
Tot.this week|298,877,099) 101606 165) 400,488,254/208, 058,205) 102952361) 806,010,656 
Tot. prev. w’k|96.279.469' 100820680 /897,100,099 204,857,900! 102840971!'396,608.771 





+The Austro-Hungarian Bank Statement is now issued in Kronen and Hel 
ler instead of Gulden and Kreutzer. The reduction of the former currency to 
sterling £ was by considering the Gulden to have the value of 50 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to &, has altered the basis of conversion by 
dividing the amount of Kronen by 2 instead of 20. 





THE UNITED STATES INHERITANCE TAX 
IS ON LEGACY AND INCLUDES GOVERN- 
MENT BONDS. 

The State and the United States legacy tax provis. 
ions have this week been passed upon and construed 
by the United States Supreme Court and as construed 
have been declared Constitutional. We say construed, 
because very important differences in opinion existed 
with respect to the meaning of the Federal law, one 
of which in its effect on the enactment was controlling. 
The question we refer to was, whether the taxes which 
the law imposed were by its terms to be assessed on 
the whole estate or on the legacies? The contention 
of the Government advocates was that they were to be 
assessed on the whole personal property passed by the 
will, 

In that view a most serious problem presented 
itself at the outset, as the tax was progressive, not only 
as respects the grade of the beneficial interest, that is 
the kinship of the legatee, but also as respects the value 
of the estate or legacy. Consequently the highest 
taxes, if that idea prevailed, would be extremely heavy. 
There were five classes of kinship named and the im- 
posts were graded in part according to kinship but 
chiefly according to the property passed, the highest 
falling on individuals the whole value of whose prop- 
erty was over one million dollars; in that class the tax 
in case of a legacy to one of the nearest of kin named 
was 24 per cent, to one of the next grade it was 44 per 
cent, next 9 per cent, next 12 per cent, and to the last 
or fifth class of kinship it was 15 per cent. If these 
percentages were intended to apply to the entire per- 
sonal estate of the deceased, of course the taxation 
would prove to be a burden, and a very onerous one 
too. Even instances where the decedent left a per- 
sonal estate valued at only ten thousand dollars and 
up to twenty-five thousand dollars, the corresponding 
‘axes were three-quarters of one per cent for the 
nearest of kin named, one and a-half per cent for the 








among all thrifty people who, instead of spending 
their earnings in self-indulgence, were fortunate or 
unfortunate enough to have laid up ten thousand dol- 
lars or over @ million dollars, and having poor rela- 
tions not nearest of kin whom they desired to care 
for. It has been, therefore, quite a relief to have the 
Court hold that ‘‘the tax is on the passing of the lega- 
cies, or distributive shares of personality, with a pro- 
gressive rate on each, separately determined by the 
sum of each of such legacies or distributive shares.” 
Or, as Judge White further says, it was not the inten- 
tion to tax the entire estate but “the separate and 
distinct sums or items of personal property pass- 
ing.” 

Another allied question raised was on the point of 
uniformity. It was urged that the law was unconsti- 
tutional because the tax was graded and not “equal 
and uniform” “throughout the United States,” 
which all taxes must be according to the reading of 
that instrument. That objection was overruled 
by the Court, it holding that the uniformity 
contemplated by the Constitution was geographi- 
cal. Justice White in his opinion puts the 
case in this way: ‘‘from the very first Congress, 
down to the present date, in laying duties, im- 
posts and excises the rule of inherent uniformity, or 
in other words intrinsically equal and uniform taxes, 
has been disregarded and the principal of geographical 
uniformity consistently enforced.” Again, he further 
explains his meaning by stating that ‘‘it is certain 
that the same degree of relationship to the deceased, 
wherever existing, is levied on at the same rate through- 
out the United States. The tax is hence uniform 
throughout the United States despite the fact that 
different conditions among the States may obtain as 
to the objects upon which the tax is levied.” 

One other point raised in the case is of wide and in- 
deed among investors of very general interest, and 
should be noticed here. The issue we refer to relates 
to the right to tax an inheritance consisting of Gov- 
ernment bonds. All laws providing for (‘overment 
bond issues read in substance that *‘ the bonds herein 
authorized shall be exempt from all taxes or duties of 
the United States as well as from taxation in any form 
by or under State, municipal or local authority.” The 
above words we quote from the same Act which im- 
posed the legacy tax. Sections 30 and 31 relate to 
the legacy matter and Section 31 relates to a loan 
for four hundred million dollars then about to be 
issued. Such a nearness in legislation between a 
specific case of taxation and the war loan, taken 
together with the broad words used as to exemption, 
without too any exception being named in the Act, 
certainly would, on the face of things, lead one to be- 
lieve that the exemption applied to every kind of tax- 
ation, direct and indirect, and especially to the pre- 
vious two sections of the same law. And yet, accord- 
ing to this decision, it seems that it does not. Weare 
not impeaching the law or the decision. But we do 
think that in the light of the present decision such a 
law authorizing a bond issue is misleading, and that 
this avoidance of the exemption clause will tend to 
impair faith in its protective character. The idea 
suggested by the decision will be, if the bonds can be 
taxed in this indirect way, that there must be many 
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other methods that can be devised for reaching the 
same end. 

There is no doubt of the ingenuity the Court has 
displayed and of the substantial character of the 
reason it has been able to give for its conclusion. 
All we mean to say is that as the Government.is inter- 
ested in issuing its obligations on all occasions at the 
lowest possible rate of interest, we should have been 
pleased had the Court been able to continue absolute 
faith in the exemption clause instead of weakening it. 
The reasoning or argument of the decision on this 
point starts with the statement that the inheritance 
tax is a tax on the right or privilege granted by the 
municipal law to take property by will or descent; 
that being granted, it becomes proper (1) to assess 
the tax according to the value of the property 
passing, and (2) the incidental fact that a part or 
that the whole of the property passing happens to be 
Government bonds is of no consequence, because, as 
stated, the tax is on the right or privilege and not on 
the bond. This opening made for indirectly taxing 
Government bonds is not ‘‘so wide as a church door; 
but ’tis enough” to admit of the use of future Con- 
gressional ingenious devices having a like effect if the 
disposition should ever exist to “go for” the Govern- 
ment bondholder. 








OUR RECEPTION OF THE BOER ENVOYS. 


The formal welcome extended by our city authori- 
ties to the three Boer envoys, Messrs. Fischer, Wessels 
and Wolmarans is on the whole neither more nor less 
than was to be expected. There has certainly oc- 
curred none of those spontaneous outbursts of popu- 
lar feeling which are dear to the hearts of agitators. 
Indeed, considering the very strong tendency of the 
New York public to join a crowd for the grati- 
fication of curiosity, we should say that the 
greeting had been somewhat apathetic. Pos- 
sibly this may be explained by a proper wish 
of the envoys to avoid demonstrations which should 
embarrass the President when they pay their respects 
at Washington. Such policy would certainly be pru- 
dent, since their position is very doubtful in a diplo- 
matic sense, and might be fatally prejudiced by a sin- 
gle act of indiscretion. It is, in fact, questionable 
whether the envoys have not already, by their public 
utterances, made it impracticable for the Administra- 
tion to recognize them in an official status. Simply 
as accredited delegates from a belligerent State, pre- 
serving the diplomatic reserve of an ambassador, these 
gentlemen might have been officially received at 
Washington despite the withholding of treaty powers 
in England’s former convention with the Transvaal. 
But diplomatists who begin by saying at a City Hall 
reception, before they have even seen the President, 
“We ask you to say to England, Stop!” are very 
likely to find that they have thereby forfeited their 
claim to a diplomatic status. 

There are several phases of this incident whose sig- 
pificance ought to be clearly appreciated. In so far 
as Messrs. Fischer, Wolmarans and Wessels are 
friendly visitors to the United States, there is not the 
slightest reason why they should not be courteously 
received. They may even, without impropriety, be 
greeted with public ovations, mass meetings and ad- 
dresses by municipal bodies; the English Government 
and people may dislike such demonstrations, but they 
have no official right to object to them. At most it 





is a question of good or bad taste, of wise or unwise 
judgment of that part of our political relations 
which consists in fostering cordial relations between 
the people of one country and those of a friendly 
State. If they choose, the people may go consid. 
erable lengths in expressing friendship towards their 
visitor. Kossuth, Meagher, Mitchell were succegs- 
ively welcomed by public ovations here despite their 
hostile relations to diplomatically friendly Powers; 
and no protest was uttered. The right of the people 
themselves to express such interest and to manifest it 
by their welcome was vindicated once for all by Daniel 
Webster in his well-known letter of 1850 to the Aus- 
trian Minister. England itself, for that matter, has 
sheltered and welcomed proscribed citizens of Russia 
and France, and though England never went to 
the length of grgnting such visitors the freedom of 
a city, its citizens were at liberty to dosoif they 
chose. 

We do not suppose, however, that the Boer envoys 
have left their country and taken their long trip 
across the ocean merely for the purpose of exchanging 
personal civilities with the American people and 
accepting their hospitality. Their visit has been pre- 
ceded and attended by no hint of pecuniary assist- 
ance, such as has frequently been made a factor in 
the visits of Irish statesmen. They can hardly have 
in view appeals for further American efforts at formal 
mediation—our Government has already gone as far 
in that direction as is feasible un’°s the Hague 
Treaty or under the general law of nations. 
It would appear, therefore, cn the face of things as if 
the hope of the envoys was to stir up hostility to Eng- 
land sufficiently to force the hand of our Government 
in actual intervention or, at all events, to excite such 
popular feeling as should make England conscious of 
antagonism in the United States and therefore more 
ready to grant terms to the Boer petitioners. 

The first purpose, if it exists, is certainly fore- 
doomed to failure. No new precedent has to be fixed 
by the Administration in its action on this matter; its 
rnle of conduct is as thoroughly defined as if it were 
written in the Constitution. And if the unbroken 
practice of our Government did not set the rule, com- 
mon sense would prescribe it as infallibly. Some of the 
more ardent orators in the delegation which first met 
the Boer envoys referred to the precedent of Frank- 
lin’s visit to the Court of France, with its result in the 
tangible military aid granted by France to the Amer- 
ican colonists. The precedent was at least correct in 
pointing out the inevitable result of open and official 
intervention. But it is also useful in showing 
why the diplomacy of 1778 cannot fix the rule 
for 1900. When Franklin negotiated his treaty with 
Vergennes, relations between France and England 
were already seriously strained. The I'rench dislike 
of England was not merely sentimental; it was in the 
nature of a popular demand for retaliation for the de- 
feat sustained at the hands of England sixteen years 
before. Questions of home politics and colonial em- 
pire made the opportunity, in the eyes of Louis XVI.’s 
Ministers, serviceable to attack an enemy. ‘The 
French Government of 1778, in other words, was per- 
fectly well aware that its formal proffer of aid to 
Great Britain’s antagonists was a cause of war, and it 
decided on war before it signed the treaty with the 
Americans. 

These quite undisputed historical facts show the 
complete absence of analogy between the negotia 
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tions of Franklin and those of the Boer envoys. If 
the United States Government wished on its own ac- 
count to pick a quarrel with Great Britain, and if it 
were prepared to declare war without delay, it would 
be conceivable that official encouragement might be 
extended to the Boer Commissioners. So far is such 
a condition from existing that our relations with 
Great Britain are more cordial and our obligations to 
her in a diplomatic way are larger to-day than at any 
previous period in our history. We venture to say 
that if an administration of the most impuleive char- 
acter were in power at Washington, and most imbued 
with sympathy for the Boers, it would lie unable to 
do more than express vague sentiments of hospitality 
to the envoys. 

Nor does it appear to us that anything tangible 
can be accomplished by the appeal to popular senti- 
ment. The Boer delegates are only continuing a 
campaign of sympathy which has been vigorously in 
progress for six months. We have had our mass 
meetings, our resolutions, our auxiliary committees ; 
we have produced impassioned prc-Boer speeches in 
the United States Senate and pro-Boer resolutions 
still standing on the calendar. But how much 
actual progress has been made towards accomplish- 
ing the end in view? Every one of these 
successive phenomena was witnessed in 1852, 
when the envoy represented a people fighting, 
not, like the Boers, to perpetuate an _ oli- 
garchical government, but to obtain a reason- 
able constitution. The case of Kossuth and Hun- 
gary was strong enough to draw from the President 
of the United States in his annual message the state- 
ment that our natural sympathies ‘“‘forbid our indif- 
ference to a case where force is invoked to stifle 
public sentiment and repress the spirit of freedom”— 
words, by the way, which in the present instance 
would apply to Boer and not to British methods. 
Furthermore, Kossuth, like the three Boer delegates, 
selected the eve of a Presidential election as the hour 
for his appeal to the people. Yet the result in 1852 
was that the Hungarian orator was the sensation of 
one season, all but forgotten in the next. He re- 
turned to his country in midsummer, before the elec- 
toral vote, and with nothing achieved beyond a 
few barren resolutions. There can be no other 
result of a similar agitation now in behalf of the 
Boers. 

The truth is that even if forcible intervention had 
ever been a practicable expedient, it is so no longer. 
The British are moving steadily towards the gates of 
Pretoria; but it is only within half a dozen weeks 
that they have repelled the invasion of their own 
colonial territory by the Boers. Whatever its origin 
in the past history of the Transvaal, the present strug- 
gle was not begun by England and cannot in all fair- 
ness be said to have been provoked by her. Let us 
imagine, then, the position of the United States, 
which kept proper silence when the Boers declared 
war and when their armies poured into Natal and 
Cape Colony, if our Administration now were abruptly 
to notify Great Britain that it must stop on the 
Transvaal border, overrule Lord Roberta’s plans, con- 
clude peace on President Kriger’s terms and with- 
draw its humiliated armies. The supposition is so 
preposterous that the petition made by the Boer en- 


. Voys at City Hall last Thursday must be charita- 


bly ascribed to their ignorance of the law of na- 
tions, 


THE HEAVIER TENDENCY IN PASSENGER 
CARS. 

The element of weight involves different consider- 
ations in passenger than in freight-car building, mainly 
because of the differences in the nature and import- 
ance of the respective problems in each, of securing 
the most favorable ratios between dead and paying 
loads. The practicable length of large capacity 
freight cars is limited to about forty feet ; for further 
increases in length would too greatly increase the 
strains on the body of the car, as well as the first cost 
of maintenance. Hence additional capacity in freight 
cars must be provided for by adding to width and 
height. The lightest construction consistent with 
strength must be followed in order to keep the dead 
weight at a minimum. 

In passenger cars, however, increasing length and 
not increasing width and height are the factors en- 
tering into increasing weight. The paying load can 
obviously be added to mainly by making the cars 
longer, so that more seats can be provided for trav- 
elers, and more luxurious accommodations can be 
supplied. The dimension of width is less important, 
and still less so is that of height. The increasing 
length of the cars, however, may involve a more than 
corresponding increase in their weight—for cars greater 
than fifty feet in length require six-wheeled instead of 
four-wheeled trucks, in order to facilitate easy and 
steady riding and to diminish the annoyance of hot 
boxes. Proportionately larger wheels and truck 
frames similarly are required. 

Improving standards of safety and comfort tend 
also to increase the weight of passenger cars some- 
what beyond the mere proportionate requirements of 
their increasing length. This is primarily due to the 
greater attention now paid to the use of iron and 
steel in properly reinforcing the end frames. 

The modern passenger car is becoming developed 
into an armored car—armored not to make it bullet 
proof but collision proof. The damage and risk to 
life must be minimized to the most perfect degree 
possible in case of a collision ; and by increasing the 
resistance at the ends this can best be accomplished. 
So great has been progressive development along 
these lines that it is now the passenger car, not the 
locomotive, which is likely in the event of a collision to 
escape with the least damage. The telescoping of such 
cars becomes almost a structural impossibility. 
Through the means employed of thus reinforcing 
the ends, the weight at each end is increased by about 
one thousand pounds. Among the important rein- 
forcing features of construction are the vestibule face 
plates in the shape of inverted U’s, which form open- 
ings about three feet wide and seven feet long at each 
end frame. They are # of an inch thick, six inches 
wide and weigh about four hundred pounds each. 
Iron plates also are sandwiched in to the end posts 
by bolts. The side sills are made as under the old 
construction, about five inches thick and eight inches 
deep, but with a plate of iron ? of an inch thick by 
54 inches wide, sandwiched in between the original 
sills and sub-sills, the parts being bolted together. 
The end sills are similarly re-enforced. In this way 
the strength of the sills and the resistance to collision 
is trebled. 

All sorts of devices entering into modern vestibule 
construction add material increases to the weight of 





passenger cars. They include arrangement of levers 
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and spiral compression springs, cross-timber and 
brackets of the side walls, buffer plates making the 
platforms continuous, and various subsidiary and 
ornamental attachments. 

The most recent perfections in passenger car build- 
ing include elaborate plans for piping and for receiving 
reservoirs under the car bodies. The weight of the 
car is thus increased from eight hundred to twenty- 
five hundred pounds, according to the style of the 
ear and the number of receivers it requires for gas 
lighting and water supply. 

In the roofing of passenger care there is a tendency 
to use either heavier or lighter material. The fact 
that a roof covered with tin plate requires constant 
attention and has a comparatively short life is leading 
te the substitution of galvanized iron or of canvas. 

The desirability of handsome and uniform equip- 
ment for train running prevents the tendency toward 
increased weight being restricted to a limited num- 
ber of passenger cars, and makes it instead a general 
tendency of the passenger service, inclusive even of 
baggage and postal cars, which are run with passen- 
ger trains. The baggage car of to-day almost equals 
the day coach in appearance, and the vestibule alone 
costs almost as much as the car itself cost some years 
ago. In the case of postal cars some interesting evi- 
dence was recently taken by the Joint Congressional 
Committee on Railroad Transportation, showing in- 
stances where the railroads had built and operated 50- 
foot postal cars in order to preserve uniformity in 
pattern of cars making up trains, though they re- 
ceived compensation for their use from the Govern- 
ment only on the basis of standard measurement of 
40 feet. 

The policy of figuring with extraordinary closeness 
to limit dead weight, which is a settled policy in the 
case of construction of freight cars, could only be a 
penny-wise and pound-foolish policy if applied to pas- 
senger car construction. In the passenger service 
the increased rate of cost for hauling an increased 
weight of cars must naturally be considered subordi- 
nate to safety and comfort. Not only have long 
and heavy passenger cars become indispensable as a 
means of providing spacious and comfortable passages, 
saloons, toilet rooms and other features of the modern 
ear, but also it is now recognized that long and heavy 
ears ride much more steadily than short ones, espec- 
ially on imperfectly aligned tracks. 

In fact it has become an axiom of passenger car 
building that the longer the cars and the greater fhe 
weight the more comfortable are they to ride in. The 
growing taste for luxurious travel will undoubtedly 
force a continuation of the tendency to increase the 
space devoted to especially luxurious features. To 
prevent decrease in the space actually occupied by 
passengers, while accommodating the same number of 
passengers, must hence make it necessary to keep up @ 
corresponding increase in the length and weight of cars. 














BAILROAD GROSS AND NET EARNINGS 
FOR MARCH AND THE QUARTER. 

No one needs to be told that our compilation of 
the gross aud net earnings of United States railroads 
for the month of March reveals very satisfactory re- 
sults. The showing is fully up to expectations, and 
the improvement is large in both gross and net earn- 
imgs. In the gross the gain on the roads contributing 
seturns aggregates not far from ten million dollars 





($9,916,297) and in the net over three million dollars 
($3,136,284). Theratioof gain, as it happens, is almost 
exactly alike in the two cases, being 12-73 per cent in 
the gross and 12°68 per cent in the net. 




















March. January 1 to March 31. 
(182 roads.) (160 roads.) 
1900. | 1899. Increase. 1900. 1899, Increase, 
g $ 8 8 8 g 
Gross earn’s| 87,842,142) 77,025,845) — 9,916,207/284,269,216/245,681,196| 38,587,050 
Oper. exp...) 50,975,014) 53,195,901;  6,780,013)198,210,980) 175,800,757) 22,910,228 
Net earn’s) 27,866,228) 24,720,044) 8,136,284) 86,057,266) 70,880,499) 15,676,827 

















We reviewed the influences and conditions that 
operated to produce the foregoing gratifying exhibit 
in our early preliminary statement published in the 
issue of April 14. We will only say here, therefore, 
that the activity and prosperity of trade have been the 
principal element in the improvement, and that the 
showing is the more noteworthy as the improvement 
has been progressive, large gains having now been re- 
ported in this month for several successive years, as 
may be seen by the following. 





Net Harnings. 
Year 


Preceding. 


8 % 
15,401,146 
16,799,652 
17,211,819 
18,698,005 
22,537,066 
24,729,044 


Gross Earnings. 


Tnerease or, 
Decrease. 


Year and 
Number | 
of roads. | Gtven. 


March. | = t 

1895 (187) 52,202,055) 51,398,380 
1896 (148)| 55,793,785) 64,526,323 
1897 (185)| 60 244,942) 59,297,542 
1808 (242)! 70,010,199! 61,575,688 
1899 (12°%)| 76.802,517) 70,880,746 
1900 (182)| 87.844,142| 77,025,845 
Jan.1 to | 
March 381.| 
1896 (185) | 189,859,139/ 185,325,002 
1306 (186) 108,968,561 | 186,632,820) + 11,626,241 
1897 (179) |202,564,696 | 206,499,920) —8,935,824 
1808 (178) | 282,794 ,842|207,023,623|+25,771,219 
1899 (162) |258,642,163 240,159,658] 418,482 78,764,856) 72,059 455; +3 .705,401 
1900 (160) |284.2A°,246) 245,681,196’ +38,587,050' 86,057,266! 70,8°0,439' +15.676.827 


For the three months to March 31 the comparisons 
are even more striking than for the month of March 
by itself. In this case there was in addition to the 
expansion in general trade the further advantage 
arising from the fact that the weather in 1900 was so 
very much milder than that of 1899, when blizzards, 
snow and severe cold interfered with railroad opera- 
tions. Our statement for the quarter is more com- 
prehensive than that for the month, since some 
roads will furnish quarterly but not monthly re- 
turns. In the gross the increase for the three 
months is $38,587,050, or 15°71 per cent, and 
in the net $15,676,827, or 22°28 per cent. No 
group shows a loss in gross for the quarter and 
only the New England group a loss in net, this latter 
following entirely from augmented expenses. For the 
month the anthracite group alone records a decrease 


in net. We present herewith our summary in full. 
SUMMARY BY GROUPS. 





Year 
Given. 


Year 
Preceding. | 





g 
+803,675)) 15,853,187 
+1,267,412) 16,608,088 
+047,400) 18,896,881 
48,484,546) 22,496,362 
+65,971,771)| 24,892,797 
+9,916,297) 27,866,228 


+1,844,831 
$8,136,284 


53,608,686 
57,003,045 
59,085,793 
68,875,951 


+4,534,137 51,646,059 
62,637,439 
67,433.970 


£8,986,852) +-9,089,599 


+2,057,627 
+4,456,506 
+1,651,8%3 

































































BECTION OR Gross Barnengs. Net Barnings. 

Gnour. 1900. 1899. 1900. | 1899. Increase. 

March. $ $ ee ame [ P.0. 
frank lines.(12)| 92,708,854! 19,707,455) 6.649,602 5,469,684) +1,189,918| 21°79 
Anthra. coal,:7,| 8,794,810] 8,682,703|| 1,322,905! 1,706,892 —864,987| 22°50 
East, & Mid.(15)| 2,946,563] 2,708,04¢ 814,998) 781,741|  +32,582| 4°17 
Mid. West’n.(22'| 5,950,195) 6,061,9) 1,989,620 1,€66,791; +182,829 7°15 
Morthwest’n(18)| 12,116,062| 10,710, 4,432,840' 4,147,650 +235,281) 6°88 
Bouthwest’n.17)| £,907,5°4| 7,680, 8,08?,646' 2,851,922| +780,624| 31°06 
Pacific Coast (12)| 12,1€4,587| 10,892,178) 4,781,584! 4,824,960| +406,674, 9°40 
Southern. .,.(30)| 11,661,230] 10,084,787 8,602,748] 9,921,866) +470,836 14°68 
Werican......(4)| 2,804,746 1,150,116] 878,689) +271,477| 30°90 
Total.(19t r'ds)| 87,842,142 27,800,288) 24,790,044| +8,106.284| 1908 
Jan. 1 to Mar,8 | 
New Engl’d,(11)| 18,708,600 4.677,583| 4,080,688} 258,155) 5°13 
frank lines.(14)| 78,600,184 21,940,845] 15,106,177) 46,140,068) 40°44 
Axnthra.coal (12)| 0,727,000 6,084,725] 5,845,768) +683,¥67, 12°30 
Middle ...... (49)| 0,110,706 2,188,180} 1,740,851| +488,329| 25°05 
Md. West’n.(26)| 18,206,008 6,146,806] 5,101,465) +1,048,841| 20°46 
Sorthwest’n (14 | 88,507,978 11,180,862] 10,268,085 +867,817, 98°49 
South west'n(16)| 26,199,3 8,588,708| 6,601,223| +2,082,570| 31°26 
Pacific Coast18)| 88,648,922| 90,241,766) 18,177,196] 10,471,886 +1,705,200 1628 
Southern.,..(81;| 38,481,810 87,776,721) 10,900,206) 8,285,860| 42,522,846 30°45 . 
Mexican.....(4)| 8,979, 8,0 2,530,687| +484,764, 19°11 
Total.(160 r'ds)'284,268,246| 145,681,196! 86,067,266! 70,880,480’ +15,676,897 2228 
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To aid in the study of the results, we add our usual 
tables, showing the losses and gains on the separate 
roads. For the month we have taken all "amounts 
down to $30,000 and for the three months all amounts 
down to $100,000. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN MARCH. 















































Increases. Increases, 
Pennsylvaniat....... - $1,802,100 | Cin. N. O.& Tex. Pac.. $73,396 
Baltimore & Ohio..... 575,327 | Balt. & Ohio Southw.. 70,264 
Chic. Burl. & Quine 531,358 | Chic. Great Western.. 69,680 

Atch. Top. & Santa 507,294 | Nash. Chatt. & St. L.. 68,985 
Southern Pacific...... 506,966 | Kan. C. Ft.8. & Mem.. 66,103 
llinois Central....... 433,538 | Rio Grande Western... 62,911 
Southern Railway..... 396,749 | Phil.Wilming & Balt... 41,900 
Louisville & Nashville 385,086 | Central of Georgia ..- 55,368 
Northern Pacific...... 300,238 | Chicago & Eastern Il. 55,163 
Chic. Mil. & St. Paul.. 294,091 Chic. Indplis & Lonisv. 55,094 
Mexican Central...... 272,259 | Colorado & Southern. 52,224 
Chic, Rock I. & Pacific 238,615 | 8t. Louis & San Fran. 1,065 
RTE 232,198 | Pitts. & Western Sys.. 50,919 
Olev. Cin. Chic. &8t. L. 225,409 | Peoria & Eastern...... 0,77 
Union Pacific.......... 217,331 | Duluth So. 8h. & Atl.. 49,568 
Canadian Pacific...... 185,119 | Burl. Ced. Rap. & Nor. 42,051 
Norfolk & Wes' hee 172,030 Mo. Kans. & Texas... 41,476 
.V.RR andL.V.C.. 164,532 | Chesapeake & Ohio... 38,616 
mag a 135,345 St. Jos. & Grand Is)’d. 35,205 
Buffalo Roch. & Pitts.. 109,802 Total (representing 
foto iin 
= iagememnasa con 103/20 
Colorado Midiand .... 95,205 | Central of bauee $103,677 
Mexican Lege Xs J 94-788 N. Y. Ont. & Western. 36,038 
No: Central..... 78,200 Total (representin 
Choc.Oklahoma & Gulf 71,008 2 roads)....... = $139,715 


t Covers lines directly operated east and west of Pittsburg and Erie 
The grosson Eastern lines increased $1,194,000 4 
fae a grem oOo OG. $1,194, and on Western lines 


PRINCIPAL CHANGES IN NET EARNINGS IN MARCH, 


























Increases, Increases, 
Pennsylvaniat........ $541,800 | Choc.Oklahoma & Gulf $36,214 
Atch. Top. & Santa Fe, 527,466 | St. Louis & San Fran. 35,526 
Baltimore & Ohio..... 4°4,174 | Peoria & Eastern...... 34,979 
Union Pacific.......... £39,813 | Chic. Burl & Quinoy.. 33,707 
Ecescama- feets|gurca Beker Saz8 
Rorfolk Wes ns 7 e 28 exican National.... 0,52 

C. . & Pacific . 133,185 Total (representin 
——— & Nashville 108,979 31 roads) owewews . $3,650,736 
Minn. 8t.P. & 8.8te M.. 96,010 Decreases, 
Sav. Fla. & Western. . 89,166 | Leh. Val.RR.&L.V.C. $174,967 
Buff. Roch. & Pittsb’rg 88,411 | Cent. of New Jersey... 93,~48 
Cleve.Cin.Chic.& 8t.L. 75,602 | Phil. & Read. andC.& I. 76,822 
Hocking Valley....... 74,171 | Wisconsin Central.... 75,781 
Colorado Midland... .. 62,751 | West N. Y. & Penn.... 70,457 
— Railway.... 58,349 | Grand Trunk.......... 58,886 
orthern Central..... 49,500 | N. Y. Ont. & Western. 44,552 
Central of Georgia.... 48,089 —— 
_ O. Ft. 8c. & Mem. 46,111 Total (represent- 
TUinois Central ..... - 41,657 ing 9 roads)...... $595,313 





t Covers lines Airectly operated east and west of Pittsburg and Erie. 
i, B24 Eastern lines increased $455,000 and on the Western 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR 3 MONTHS. 












Increases, Increases, 

Pennsylvaniat.... +--+ $6,177,200 | Grand Trunk........... $316,329 
a more & Ohio..... 2,063,282 | Minn. 8t. P. & 8. Ste. M. 315,418 
yey i Pacific...... 1,703,780 | Rio Grande Western. . 11,106 
ty .& Santa Fe. 1,515,886 | Delaware & Hud. Co.. 283,056 
a mtral....... - 1,404,160 | Mexican National..... 263,282 
ae ubville & Nashville 1,381,340 | Nash. Ohatt. & St. L.. 260 204 
os ern Rallway.... 1,264,197 | Denver & Rio Grande. 53,528 
pig, Bur’. & Quin..... 1,208,738 | Colorado Midland..... 238,368 
4 ore & Mich. 80... 1,081,137 | Central of Georgia... . 218,141 
Rosier Bang 1,039,028 | Cin. N. Orls. & Texas P. 217,020 
leh vein acific...... 984,664 | Kan. C. Ft 8c. & Mem. 216,466 
tah. ‘cl RR.andL. V.O, 894,343 | Chic. Great Western.. 214,728 
me: il. & St. Paul.. 848,418 | Chic, [ndpls & Louiav. 203,480 
U xiean Central...... 769,166 | Mexican Internat’! ... 197,524 
Gal on Pacific Ser 732,298 | Chicago & East Ill.... 190,155 
oe. . I. & Pacific... 732,220 | St. Louis & San Fran.. 183,266 
x yo win Chic. & StL. 731,413.| Peoria & Eastern..... 174,797 
Norton ak & Hart, 698,724 | Pitts. & Western Sys.. 174,230 

Gasadi es : 698,265 | Baltimore & Ohio 8. 172,81 
peed an Pacific .. 673,325 | Colorado & Southern. 64,477 
eben” Maine. »205 | Yazoo & Miss. Valley. 157,748 
Phil a icaa reece 476,960 | Choc. Oklah. & Gulf.. 153,784 
Hook Read. andC.&I. 429,031 | Mo. Kans. & Texas... 153,227 
Pen ne Valley...... ° 392,811 | Toledo & Ohio Central 139,290 
tla. Viti .& Balt. $33,600] Allegheny Valley..... 119,873 
o of New Jersey... 829,441 | Duluth So. Sh. & Atl.. 117,631 
esapeake & Ohio... 328,250 vemeineeenenes 

av ~ © Western a 325,1 4 Total (representing 

Buff. Roch. & Pitta.... 323,199 niger ge Cpa cerecen pry 





t Covers lines directly operated east and west of Pittsburg and Erie 


The gross on Eastern lines increased $3,890,600 and on Western lines 
$2,286,600. 


PRINCIPAL CHANGES IN NET EARNINGS FOR 3 MONTHS, 








Increases, Increases, 
Bermeyvaniat Sigpees $2,593,300 | Hooking Valley........ $239,732 
paisimere Ohio..... 1,776,646 | Chi R.1.& Pacific 228,739 

h. Top. &SantaFe, 1,548,469 | Olev.Cin.Ohic.&St.L. 228,310 
oe we &Mich.80. 647,971 | Buffalo Roch. & Pitts. 220,792 
Loniern Facitic...... 639,155 Wodeah.....; cecccscone 220,512 
Mevievr . r3 Nashville 619,703 | Nash. Chat. & St. Louis 203,756 
on estern.... 529,769 | Southern Ratlway bids 197,390 
nics pele aye a 506,374 | Northern Central..... 6,4 

8 Central....... Hed enwel of New over ae aes 
st eeeeewsersensen ese . 0) oO @nd..... * 
Bathern Geaciiic...... 379,528 | Yazoo & Miss. Yule 149,829 
a tral...... 132 | Phil. Read.andO.@1. 140,0-6 
ie url, & Quinoy. .493 | Phi. . & ens 133,800 
rracsea govast| Setuberésmnls lage 

° . be ; { 0: B...6 . 
Bay. Fla. & Western.. 242; Chi.Indplis& Louisv.. 122,496 

















PRINCIPAL CHANGES IN NET EARNINGS FOR 3 MONTHS. 


Increases. ‘ Decreases, 
Rio Grande Western. . bag rey N.Y.N.H.& Hartford $300,381 





Fitchburg..... ........ a Boston & Albany..... 165,740 
L.V.BR.and L.V.C.... 117,163 | West N. Y. & Penn.... 154,961 
8t Louts & San Fran.. 112,419 —_—___ 
Kan. C. Ft. 8c.& Mem.. 109,703 | Total (representing 

—_— WOO esc recctas $621,082 


elnepening | 
50 roads)........-$15,011,097 


t Covers lines directly operated east and West of Pittsburg and Erie. 
The net on Eastern lines increased $2,059,200 and the net on Western 
lines increased $534,100. 














AID FOR FAMINE SUFFERERS OF INDIA. 


We give space to the following urgent appeal of the 
Committee of One Hundred formed for the purpose of 
gathering subscriptions for the relief of the famine 
sufferers of India. The need for aid is obvious and 
calls for a generous and speedy response. 


To the Citizens of Greater New York and Vicinity: 

India appeals to us in the name of a common humanity. 
Famine has become more or less acute among 60,000,000 of 
people, At least 10,000,000 are face to face with death by 
starvation, The India Government is now giving, day 
day and week by week, systematic aid to nearly 6,000,000. 
Such vast governmental relief of human destitution is without 
parallel in history. Still the deaths from sheer hunger are 
reckoned by thousands each day, the death rate being by far 
the greatest in the native provinces where the government 
has least control. 

Amerizan citizens, resident in India, unite with Lord and 
Lapy Curzon in testifying that not yet has the awful calamity 
reached its height. Even while we think and plan in their 
behalf, men, women and children are starving. In the pres- 
ence of such suffering, all considerations save those of pity 
may well be forgotten. To the one end of giving age ee 
generous assistance all efforts may well be directed. the 
ground there are agencies of distribution, trustworthy, 
efficient, unpaid. America ought to send at least $1,000 000. 

In this emergency, the Committee of One Hundred gladly 
places itself at the service of its fellow-citizens. Immediate 

fts of money are solicited to save those who otherwise must 

ie. By the cable, relief may pass almost instantaneously 
from this land of plenty to that land of famine. 

Contributions are to be sent to Messrs. Brown Brothers & 
Co., 59 Wall Street, New York, and all expressed wishes of 
doners will be fully carried out. Messrs. Brown Brothers & 
Co. have also consented to act, with the committee, for those 
in avy pwt of the country who may wish to forward gifts 
through them. 

The Committee of One Hundred, which sent out the anpeal, 
is as follows: 


John W. Auchincloss, 
Joseph 8. Auerbach, 


John D. Rockefeller, 


Henry Hentz, 
F. W. Ruckstuhl, 


Abram S. Hewitt, 


Robert Bacon, Frederick W. Holis, Russell Sage, 

pe! a Baker, W. B. Hornblower, Frederick B. Schenck, 
Charles T. Barney, Daniel Huntington, Charles A. 8ehteren, 
August Belmont, Clarence M. Hyde, Jacob H. Schiff, 
Cornelius N. Bliss, E. Franeis Hyde, Isaac N. Seligman, 
David A. Boody, William B. Isham, Jokz Stnelair, 

M. O. D. Borden, Darwin R. James, cis Louis Slade, 


Fran 
John D. Slayback, 


George 8. Bowdoin, D. Willis James, 
Samuel Sloan, 


John Croaby Brown, Thomas L. James, 
Nicholas Murray Butler, E. G. Janeway. 
John L. Cadwalader, Charles M. Jesup, Chas. “nea Smith 
J. Cleveland Cady, Morris K. Jesup, Simon rne, 


John G. Carlisle, Rossiter Johnson, John A. Stewart, 

. T. Chamberlain, John 8, Kennedy, James Stillman, 
John Ciafiin, John La Farge, Louisa A. Stimson, 
Bird 8. Coler, Charles R. Lamb, James Stokes, 
Bowles Colgate, James Loeb, Oscar S. Straus, 
James M. Constable, Seth Low, William L. Strong, 
Edward Cooper William G. Low, Tames Talcott, 
John M. Cornell, Charles McBurney, Frederick D. Tappen,, 
R Fulton Cutting, John A. McCall, Samuel Thorne, 
Walter Damrosch, John J. MoCook, Charles L. Tiffany, 
Julien T. Davies, Alfred I. Mahan, J. Kennedy Tod, 
anne Delano, Henry G. Marquand, Spencer Trask, 
wi E. Dodge, Wesley Merritt, Warner Van Norden, 
Cyrus Edson, sooree M. Miller, George F. Vietor, 
Frank A. Ferris, D O. Mills, Gearge Gray Ward, 
Charles R. Flint, Levi P. Morton, J. Q. A. Ward. 
Anderson Fowler, William H. Nichols, John De Witt Warner, 
Algernon 8, Frissell, Rovert ©. Ogden, Lucien D, Warner. 
R. W. Gibson, Alexander E. Orr, Everett P. 4 


William H. Parsons, Stanford White, 
Geo. Foater Peabody, William C. Whitney, 
t, George G. Williams. 
James T. Woodward, 
George W. Young. 


E. RB. L. Gould, 
Francis V. Greene, le 
R. Guggenheimer, James H. Post, 
William F. Havemeyer, James B. Reyvolds, 
Joseph C. Hendrix, George L. Rives, 





FALL RIVER MILL DIVIDENDS FOR 
FIRST HALF OF 1900. 


Thirty-two of the thirty-five cotton-manufactnring cor- 
porations located in Fall River which now make public 
reports of their operations have declared dividends dur- 
ing the second quarter of the year, the total amount paid out 





being much in excess of that for the corresponding perio? of 
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any year since 1898. The aggregate of the amount distrib- 
uted has been $410,570, or an average of 2 per cent on the 
capital. While three mills declared no regular dividends and 
five others merely maintained last year’s rate of distribution, 
the remaining corporations all show increases, and in some 
cases they were very large. In 1899 only twenty-eight mills 
made any distribution, and the average rate was 1°31 per 
cent. In 1898 but fourteen mills declared dividends in the 
second quarter, the average rate of distribution being one- 
half of one per cent. In 1897 the average dividend was 0:91 
per cent, in 1896 it was 1°57 per cent, an 1895 it was 1°58 per 
cent, in 1894 it was 1°52 per cent and in 1893 it reached 2°36 
per cent. 









SECOND QUARTER. 
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Shares. Banxs—New York. 


2 America, Bank of......-......... 464 
10 American Exchange Nat. Bank. 192 May 1900— 192 
10 Commerce, Nat. Bank of......... 285 May 1800— 282 
*25 Phenix National Bank........... 100 Apr. 1900— 100 
TRUST COMPANIES—New York. 
50 America, Trust Co. of............ 205 Mar. 1900— 217 
3 Central SL eee eee 2110 Apr. 1900—2115 
10 Produce Exchange Trust Oo.... 13149 ay 1900— 130 
10 Real Estate Trust Co............. 300 Apr. 1899— 300 
8 United States Trust Co........... 1612% ay 1900—1615 
* Sale at the Stock Exchange. 


—Last week we referred to the growth in strength and in 
the magnitude of its operations of the Illinois Trust & Sav- 
ings Bank. The First National Bank of Chicago is another 
banking institution in that city whose operations have greatly 
expanded and for the stock of which investors seem willing 
to pay steadily enhancing prices. The First National of Chi- 
cago is the bank of which the present Secretary of the U.S, 


000 | Treasury, Mr. Lyman J. Gage, was formerly the head. The 


institution had become a large one and gained great prestige 


9.600 | when Mr. Gage was still the President. Since the severance 


of his official connection with the bank its business has 


1,200 | reached still more imposing dimensions, as may be gathered 


from the following brief tabular comparison : 
First Nat. Bk. Surplus. Total Aggregate 


biciihih Chicago. Undiv. profits. Deposits. Resources. Bid. Ask, 
1,500 | Apr. 26, 1900...... $2,580,858 $45,886,178 $52,027,037 323 328 
Feb. 13, 1900...... 2,579,589 47,530,557 53,110,150 300 325 

pete Dec. 2,1899...... 2,505,855 43,630,067 49,135,925 320 325 
Sept. 7, 1899...... 2,444,889 46,276,467 51,721,358 305 310 

prbwer June 30, 1899...... 2,326,857 47,040,828 52,367,684 285 286 
000} Apr. 5, 1899...... 2,269,836 47,384,415 52,654,254 265 275 

Feb. 4, 1899...... 2,278,660 45,605,070 50,883,734 253 258 

Dec. 1, 1898...... 2,258,276 41,186,040 46,389,319 253 258 


ees Sept. 21, 1898...... 2,268,985 39,085,506 44,354,494 253 258 
000 | July 14, 1898...... 2,177,440 38,826,597 44,004,041 255 260 
May 5, 1898...... 2,245,265 38,398,537 43,643,804 250 255 
Feb. 18, 1898...... 2,227,004 39,125,141 44,352,148 253 255 
Dec. 15, 1897...... 2,246,174 37,622,902 42,869,080 254 255 
——— | July 28, 1897...... 2,175,551 35,141,338 40,316,886 248 252 
$410.570! £13"! Oct. 6,1896...... 2,156,848 24,106,497 29,263,347 225 235 
* 
$ 2 capital of $500. a One capital of $ orp eae, Sept. 23, 1895...... 2,299,714 28,625,220 33,924,936 271 275 


19,508,500. 
b Extra dividend ef 6 per cent included. 


Combining the foregoing results with those of the first 
quarter (published in the CHRONICLE Feb. 24, page 389), 
we have the following exhibit for the half-year. It is seen 
that on a capitalization of $20,508,500 the mills have paid 
out in dividends $910,140 in the first half of the present year, 
or an average of 4°44 per cent, against $428,025, or 2°19 per 
cent in the like period of 1899. In 1898 the average dividend 
was 0°77 per cent, in 1897 it was 1°88 per cent and in 1896 it 
reached 3°55 per cent. 



































1900. Dividends 1809.) Increase 
Capital. 

P. C.| Amount. P. O.| Amownt. | Decrease 
346; $24,000) $12,000) +16,000 
1% 6,760)..No |dividend. 

3 12,000; 8 BRIO cccccace 
4 19,800) ..No |dividend.| +-19,800 
‘& 40,000' 2% 26,000} +15,000 
5 20,000; 2 #,000) 412,000 
3 22,500, 3 15,000} +7,500 
4800' 2 400; +2,400 
~ 16,000; 3 14,000) +2,000 
+ Lo ze yr To700 
4 200 4,500 . 

‘ 40,000! 26 000) +-15,000 
% 24,000) 3 24,000; ...2.... 
3 80,000, 8 ee 
8 9,000; 1 3,000 

3 22,500, 2% 16,876 5,625 
3 2%4,000|..No \dividend.| +24,000 

..No |dividend.'..No \dividend.| .. 

4 16,000, 1% 6,000) 4-10,000 
4%| 27,900) 1 9,000) +18,000 
3 24,000 18,760) +10, 
3 38,000 15,000) +3, 
4 36.000) Be 20.000) +16,008 
3 2,240. .No \dividend.| +2, 
5 45,000; 2 18,000) +-27,000 
4 24,000, 2% 16.000) +0,000 

*264' 146,760' No \dividend.| +145,760 

. No wry ‘Sea po 416,66 
Ls 9 p, 000 
4 14,000' 4 10,000' 44,000 
4 20,000; lg 7,500) 412,500 

+16 48,000 7 21,000) +27, 

6 45,000, 334 %6,250| +-18,760 
4 30,000, 2g 18,750) +11,250 
| @ 16.600) 2 | 11,000} +5, 
sep ae 
$20,508.500 a4°44’ $910,140 21% $42%.025)+482,115 








* Including a specia) dividend of 25 per cent. 

+ Including an extra dividend of 6 per cent. 

@ Excluding the 26 per cent dividend of Shove Mills; the average dividend is 
3°77 per cent, 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 


--The sales of bank stocks this week aggregate 47 shares, 
of which 22 shares were sold at auction and 25 shares at the 
Steck Exchange. The sales of trust company stocks reach a 
total of 81 sharee, all sold at auction. The prices paid show 
but slight variations from thos recorded for recent transac- 
tions. 








NoTE.—Capital was $3,000,000 at all the dates here given. 

It will be observed that at the date of its last return, on 
April 26, under the call of the Comptroller of the Currency, 
the First National of Chicago reported aggregate resources of 
over $52,000,000. In October, 1896, the resources were not 
much over $29,000,000. Itis true that in 1896 business was 
depressed by reason of the Presidential canvass, which, as 
will be remembered, was fought out on the silver issue, but 
even in September 1895, before the election, the amount was 
not quite $34,000,000. The deposits have risen from $24,106,- 
497 on October 6 1896 to $45,886,178 on April 261900. The 


.| position of the bank is a strong one, its capital, surplus and 


undivided profits combined amounting now to $5,580,858. 
The market value of the shares has risen from 225 in 1896 to 


+4.760 | about 825 in 1900. 


Mr. James B, Forgan is the President of the bank, having 
last October succeeded Mr. Samuel M. Nickerson, who in 
turn had succeeded Mr. Gage. Mr, Nickerson, it will be re- 
called, retired because of advancing age, his holdings of 
stock being taken by J. Pierpont Morgan, James Stillman, 
Jacob H. Schiff, Blair & Co. and E. H. Harriman of this 


‘S00 | city and Marshall Field, Otto Young, H. H. Porter, N. B. 


Ream and John J. Mitchell of Chicago. The officers of the 


066 bank at present are: James B, Forgan, President; Geo. D. 
oo | Boulton, Vice-President; Richard J. Street, Cashier, and 


Frank E, Brown, Holmes Hoge and Chas. N. Gillett, As- 
sistant Cashiers. 

—At the sixteenth annual meeting last week of the Texas 
Bankers’ Association—a very prosperous body, by the way— 


feo | the special committee on advertising bank drafts made some 


very interesting suggestions anent the question how to meet 


69 | the competition of the express companies in the selling of 


exchange, or so-called money orders. Thisis a question, a8 
the reader knows, which is exciting wide discussion among 
bankers everywhere. The Texas Committee pointed out that 
in the Lone Star State the express companies and post offices 
do a business in selling such exchange far in excess of that 
done by the banks, more particularly in orders for small 
amounts. In this latter case, it is asserted, they do 95 per 
per cent of the whole business, It is pointed out that one of 
the greatest hindrances in the way of popularizing bank 
drafts for this purpose is the fact that the banks charge for 
cashing another bank’s draft when the same is not drawn upon 
the paying bank, Until this possibility of acharge at the other 


Mar. 1900— 462% 
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end is removed, the banks can never hope, the committee say, 
to become formidable competitors. The Kansas bankers, at 
their last annual meeting, agreed to make no charge for 
cashing a draft drawn by another Kansas bank, and associa- 
tions in some other States have made the same agreement. 
Such an agreement among the bankers of Texas would work 
no hardship, it is urged, to any one, and be a great step 
toward accomplishing the object sought. It is also argued 
that generous advertising of the idea by the banks would be 
helpful. In seeking to make such bank drafts known it is 
suggested that the words “Bank Money Orders” should 
always be used, since the general public seem better to under- 
stand the term money order, Texas banks now have what is 
called a reciprocal draft, but this, while being an excellent 
medium, seems not to have come into general use. The 
committee recommend that for the purpose of simpli- 
fying the issuance of bank drafts each member of 
the association be provided with a small stamp read- 
ing “‘ Reciprocal draft, Texas Bankers’ Association. Will be 
paid without discount by any Texas bank, members T. B. A.” 
The association would furnish the stamp to members, the 
same to be recalled when a member failed to renew his mem- 
bership. The idea of properly advertising the drafts with 
the best methods to that end was elaborated at length in the 
report. The association adopted a resolution declaring ‘‘that all 
members of this association be and are hereby requested to cash 
without charge all drafts in amount of $100 or less, drawn 
by any member of this association upon any of its corre 

spondents located in any reserve city or any of the larger 
central cities of the State where accounts are usually kept.” 

The retiring President, George E. Webb, in his address, re- 
ferred to the recent financial legislation by which the stand- 
ard of value has been defined by statutory enactment, and 
said that he doubted if any law could have been enacted that 
would prove a more general benefit to the country as a whole 
than this piece of legislation. He declared it was a step for- 
ward which would result in making the United States the 
financial power of the world and New York City its finan- 
cial center. It is obvious from these remarks that}Texas 
bankers are not adherents of silver. The convention was 
held at Fort Worth; next year’s session is to be held at 
Houston. The officers elected for the ensuing year] were : 
President, F, F. Downs of Temple; First Vice-President, H. 
P. Hilliard of Austin; Second Vice-President, J. E. McAshan 
of Houston; Secretary, G. W. Voiers of Forney; Assistant 
Secretary, J. W. Butler of Clifton. 

—The Hon. William Potter, who was the United States 
Minister to Italy in 1892 and 1898, has recently been elected 
a director of the Philadelphia National Bank. The full 
board of directors is now as follows: 


N. Parker Shortridge, Alfred C. Harrison, 
J. Livingston Erringer, George H. Frazier, 


Richard Ashhurst, A. J. Cassatt, 

Lincoln Godfrey, Percival Roberts, Jr., 
John H. Converse, George H. MoFadden, 
George Wood, William Potter, 
Lawrence Johnson, L. L. Rue, 


The Officers of the bank are: President, N. Parker Short- 
ridge; First Vice-President, Lincoln Godfrey; Sscond Vice- 
President and Cashier, L. L. Rue, 


—On Monday of this week the annual election of the New 
York Stock Exchange was held, the polls being open from 
104, M.to3P,mM. Two tickets were in the field, the oniy 
difference being in the substitution of the names of F. L. 
Rodewald and R. T. H. Halsey on the independent ticket in 
place of Henry Marquand and Theodore H. Banks on the 
regular ticket, these being respectively the nominees for the 
four-year and the two-year class on the Governing Commit- 
tee. Both of the independent candidates were elected. 
Rudolph Keppler was again chosen President. Other officers 
re-elected were: William McClure, Secretary; F. W. Gilley, 
Treasurer, and McPherson Kennedy, Chairman. On Tuesday 
the new Governing Committee met and chose J. T. Atter- 
bury for the Vice-Presidency of the Exchange, R. H. Thomas, 
who held that office for nine years, having declined a renom- 
ination. The new members of the Governing Committee 
are: George W. Ely, A. E. Goodhart and F. L. Rodewald 
in the four-year class, William H, Hollister in the three-year 
class and James B, Mabon in the one-year class, Mr, R. T. 
H. Halsey was already on the Governing Committee. 8S. H. 
Kissam was elected trustee of the Gratuity Fund, to serve 
five years, The standing committees were appointed on 
Wednesday with only such changes from last year as were 


made necessary by the election of the new members of the 
Governing Committee. 

—There was an advance of 10 points this week in the price 
of the stock of the National Exchange Bank of Baltimore, 
150 being bid for it on the Baltimore Stock Exchange. It is 
reported that the directors have under consideration a propo- 
sition to increase the capital of the bank from $600,000 to 
$1,000,000, with some privileges to stockholders in the sub- 
scription. The National Exchange Bank has grown rapidly 
in recent periods, and on April 26 reported deposits close to 
$3,000,000 ($2,943,805). In September, 1895, the deposits ag- 
gregated less than $1,500,000 ($1,467,725.) The total of sur- 
plus and undivided profits is now $308,300, as against $180,- 
633 on Sept. 28, 1895. Mr. William T. Dixon is the President. 

—The Albany Trust Company, a new institution to which 
reference was made in this column two weeks ago, is un- 
derstood to be doing quite an active business. 

—According to dispatches in the daily papers, the Ameri- 
can Bank of the City of Mexico is to increase its capital stock 
from $535,000 to $3,000,000. It is expected that the new stock 
will be subscribed for by the first of July. 

—Messrs. W. P. Bonbright & Co. of Colorado Springs, who 
were burned out about six weeks ago, are to organize a bank 
for the purpose of carrying on their banking business. The 
title of the institution will be The Colorado Springs Bank. 
The bank will have an eligible location and is to be hand- 
somely fitted up. A steel vault of most approved construc- 
tion and ample size is to be one of the features. The bank 
will be managed as a private banking institution. It will be 
entirely separate and distinct from the brokerage and pro- 
motion business of Messrs, W. P. Bonbright & Co., which 
they will continue to carry on under the firm name in the re- 
fitted old quarters. Mr. F. W. Stehr is to continue as Cash- 
ier. It is expected that the quarters for the bank will be 
ready in a little over two months. 

—A new trust company has been formed in the northern 
section of Philadelphia. It will be known as the Excelsior 
Trust & Saving Fund Company and it is to be located in the 
vicinity of Lehigh and Germantown avenues. The capi- 
tal stock is to be $300,000, divided into shares of $50 each. 
The officers are: President, A.C. Patterson; Vice-Presidents, 
Edward Harrison and George Egolf; Secretary and Treasurer, 
G. G. Brownlie. 

—The chief feature at the meeting of the Virginia Bankers’ 
Association at Richmond this week was the address by the 
Hon, Eilis H. Roberts, Treasurer of the United States. As 
we announced last week, Mr. Roberts’s theme was ‘‘ Two 
Months Under the New Financial Law.” Mr. Roberts talked 
in an interesting way, and presented some striking figures 
and comparisons. The following officers were elected for the 
ensuing year: President, C. D. Fishburne of Charlottes- 
ville; Secretary and Treasurer, Henry A. Williams, of Rich- 
mond. Judge J. D. Horsley of Lynchburg and George J, 
Seay of Petersburg were appointed delegates to the American 
Bankers’ Association, which meets at Richmond next October, 


—The tenth annual convention of the Missouri State 
Bankers’ Association assembled at Carthage, Mo., May 8. 
This, it may be noted. is oneof the largest State associations 
in the country, it having 450 members. The words of wel- 
come were delivered by D. H. Harding, City Attorney of 
Carthage, after which the President of the association, 
Frank P. Hays, made his annual address, in which he com- 
mended the Currency and the Gold Standard Bill which was 
passed by Congress March 14. Then followed the submis- 
sion of the annual reports by other officers of the association 
and by the chairmen of the group committees. On the next 
day there was an excursion to ‘Prosperity, Cartersville, 
Webb City, and through the various mining camps to Joplin, 
the .day’s entertainment closing with a banquet by the 
bankers of Jasper County. On Thursday the business of the 
convention closed after addresses by W. M. Williams, of 
Boonville, on ‘‘The Bank and Its Directors,” and by J. M. 
Lowe, of Kansas City, on ‘‘ Real Estate and Chattel Mort- 
gage Security.” A resolution favoring the World’s Fair at 
St. Louis was referred to a committee. The following were 
elected officers for the ensuing year: George B. Harrison, 
Glasgow, President ; Gordon Jones, St. Joe, Vice-President ; 
J. 8. Calfee, Windsor, Secretary ; C. O. Austin, St. Louis, 





Treasurer. Delegates to American Bankers’ Association : 
J, L, Moore, Carthage George B. Harrison, Glasgow; C. 
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O. Austin, St. Louis; Bert Duncan, Poplar Bluff, Mo.; E. F. 
Sweeney, Kansas City ; W. F. Chamberlain, Hannibal; W. 
A. Ruhl, Kansas City; J. A. Chase, Mountain Grove ; J. P. | 
Huston, Marshall ; W. S. Wells, Plate City ; Gordon Jones, 
St. Joseph. 


—A meeting of the stockholders of the Bank of Jamaica, 
L.I., control of which, as announced in this department April 
14, has been obtained by new interests, will be held May 28 to 
vote upon a resolution changing the by-laws of the bank so 
as to increase the number of directors from 9 to 15 for the 
purpose of giving the recent purchasers of a majority of the 
stock and others representation on the board. The resolu- 
tion also provides for the establishment of branch banke. 
These will probably be located at College Point, Elmhurst, 
Richmond Hill and other places on Long Island. 


—The annual statement of the Bank of Montreal for the 
year ending April 30 reveals in a striking way the strength 
of this great institution and the magnitude of its business. 
The profits for the year, after making all deductions for 
management and full provision for bad and doubtful debts, 
were $1,524,388, a gain of $173,806. The capital stock is $12,- 
€00,0C0 and the reserve or “rest” is now $7,000,000, having 
increased a million dollars during the year; besides this 
there are undivided profits amounting to $427,180. Deposits 
bearing interest foot up $41,936,536, and those not en- 
titled to interest are $10,709,069. The balance sheet shows 
that aggregate resources on April 30 were of the imposing 
amount of $78,852,197. 


—The Mississippi State Bankers’ Association met at Canton, 
Miss., May 9, and after the transaction of a large amount of 
routine business, and a reception by the Elks, the convention 
adjourned to meet at West Point next year. The following 
were elected cfficers: R. L. Bennett, of Yazoo City Bank, 
President; B. L. Roberts, of Mississippi State Bank, Canton, 
Vice-President, and B. W. Griffith, of the First National 
Bank, Vicksburg, Secretary. Dr. S. 8, Carter, of the First 
National Bank, Jackson; Phil Rush of Senatobia; L. Foot, 
Mississippi State Bank, Canton; Tol. Thomas, Grenada Bank, 
and J. H. Wright, of the Meridian Bank, were elected mem- 
bers of the Executive Committee, 


—There has recently been organized a new up-town State 
bank, to be known as the Fidelity, with a capital of $200,000 
and a paid-in surplus of $100,000, which will be located at 
the scuthwest corner of Madison Avenue and Seventy-fifth 
Street. The building now occupying the site has been pur- 
chased by the bank, and it will be altered in time to accom- 
modate the business of the institution in October. The bank 
has been organized at the instance of Mr. Charles R. Hender- 
son of Henderson & Co., No, 24 Nassau Street, B. Aymar 
Sands, and other residents and property owners of the Madi- 
son Avenue section of the city. Stock has been taken by 
Mr. James Stillman, Jacob H. Schiff, and other directors of 
the National City Bank, which fact has given some color to 
the report that the Fidelity Bank would be indirectly oper- 
ated as a branch of the National City Bank, which report is 
not true. The Fidelity will beindependently managed, though 
in entire harmony with the City Bank and with other insti- 
tutions with which the directors are identified. The pro- 
jectors of the bank are confident of its success, the immediate 
neighborhood being destitute of banking facilities, and it is 
expected that the bank will be largely patronized by wealthy 
residents of the locality. The Acting President is Charles R. 
Henderson, and thedirectorsare: Ewald Fleitmanr, Thomas 
P. Fowler, Charles R. Henderson, Seth M. Milliken, Eric P. 
Sweneon, Robert Olyphant, B. Aymar Sands, Jacob H. Schiff 
and James Stillman. 


—On Wednesday, at a meeting of the Produce Exchange 
Trust Company, it was decided as soon as necessary formalities 
can be completed to change the name to the Bowling Green 
Trust Company, the institution being located at 29 Broadway 
in the immediate vicinity of Bowling Green, It is felt that 
the change of name will be desirable because of the similarity 
of the present rame with that of the Produce Exchange 
Bank, which sometimes causes confusion. 


—The Iowa National Bank of Des Moines, capital $100,- 
000 and surplus $27,674, has passed under the control of 


of this bank instead of organizing a new institution wag 
the value of the charter. Under the National Banking Law 
as amended March 14, new banks in cities the size of Deg 
Moines cannot be organized with less than $200,000 capital, 
while the Iowa National, as above noted, has a capital of 
$100,000. The President of the bank is E. H. Hunter and the 
Cashier is George A. Dissmore. These officers may remain, 
but this is not certain as the bank will soon be reorganized 
by the new owners. 


—The Western National Bank this week established a 
foreign exchange department under the management of 
Walter Kotzleb. 


—James Sloan, Jr., a prominent banker of Baltimore. Md., 
and the largest stockholder of the Farmers’ & Merchants’ 
Bank of that city, died on Monday. Mr. Sloan was for many 
years Chairman of the Finance Committee of the Baltimore 
& Ohio Railroad and also a director in the Baltimore & 
Ohio Southwestern and the Central Ohio railroads. 


—The directors of the liquidated National Union Bank on 
Saturday held a final meeting and presented Joseph C. Hen- 
drix, the former President, with a silver “loving cup” in 
recognition of hia successful management of the affairs of the 
bank. 


—The stockholders of the Hanover National Bank on Mon- 
day adopted a resolution increasing the capital from $1,000,- 
000 to $3,000,000, such increase to be effected by the sale to 
present stockholders of 20,000 shares of new stock, of the 
par value of $100, at $200 per share, thus realizing $4,000,000, 
one-half of which will be applied to capital and the remain- 
der to surplus account. The new stock will be issued July 
2. The stockholders also voted in favor of increasing the 
number of directors of the bank from fifteen to eighteen. 


—The following were elected directors of the Morton 
Trust Co. on Tuesday: John Jacob Astor, George F. Baker, 
Edward J. Berwind, Frederic Cromwell, James B. Duke, 
Henry M. Flagler, G. G. Haven, Joseph C. Hendrix, Abram 
8. Hewitt, James N. Jarvie, Walter S. Johnston, Augustus 
D. Juilliard, Joseph Laroque, D. O. Mills, Levi P. Morton, 
Richard A. McCurdy, W. G. Oakman, George Foster Pea- 
body, Samuel Rea, Elihu Root, Thomas F. Ryan, John 
Sloane, William C. Whitney, A. Wolff. On Wednesday the 
following officers were elected: L. P. Morton, President; 
Thomas F, Ryan, Vice-President; J. K. Corbiere, Second 
Vice-President; H. M. Francie, Secretary; W. Redmond 
Cross, Treasurer, and H. B. Berry, Trust Officer. The capi- 
tal of the company now is $2,000,000 and the surplus is $2,- 
750,000. 

—The Cansjoharie National Bank, of Canajoharie, N. Y., 
which, it will be remembered, suspended payment and was 
placed in the hands of a receiver January 25, has been given 
permission by the Comptroller of the Currency to resume 
business. The capital has been reduced one-half and the 
bank is now in an entirely solvent condition. 


—The annual convention of the West Virginia Banker’s 
Association assembled at Clarksburg, W. Va., on Wednesday, 
Lawrence E. Sands, President in the chair. Among the dis- 
tinguished speakers were Senator Stephen B, Elkins on the 
material development of the State, and Col. John L. Vance 
of Gallipolis, Ohio, on the permanent improvement of the 
Ohio River. Papers were read on “‘ Credits” by W. A. Wil- 
son and on ‘‘ Bank Taxation” by J. W. Gilkeson. A pleas- 
ant feature of the occasion was an excursion from Grafton 
to Huttonsville, 

—The twentieth annual statement of the Dominion Bank 
of Toronto, which was issued last week, was a very 
favorable exhibit. It showed net profits for the year amount- 
ing to $214,312, against $205,326 for the previous year, and 
the balance of profit and loss account, after deducting divi- 
dends of $150,000 and writing off $15,000 on bank premises, 
is $62,056. The note circulation was expanded $1,472,709 and 
the deposits increased $500,000. Net earnings were 14:25 per 
cent on the paid-up capital of $1,500,C00, against 13°65 per 
cent for the previous year. The reserve fund is $1,500,000. 
The business of the bank has been steadily increasing, and at 
the aunual meeting of stockholders May 30 a by-law will be 
introduced augmenting the amount of capital. 





capitalists represented by H.S. Butler, who was recently 
One object in obtaining control 


elected Vice President. 


—The Connecticut Bankers’ Association will probably soon 
withdraw from the New England Association because of & 
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disagreement regarding the methods of the latter in the mat- 
ter of check collections. When the New England Associa- 
tion was organized about a year ago by Boston banks, it was 


for the purpose of establishing a system of collections for all | 197; 


the New England banks, and the Connecticut bankers joined 
the Association expecting to obtain certain advantege 
through free collections, which expectations have not been 
realized. The disagreement appears to be wholly regarding 
the New England Association methods, and it is a matter 
with which the New York Clearing House Association has 
mo concern, 








IMPORTS AND EXPORTS FOR APRIL. 


The Bureau of Statistics at Washington has issued | 1897 
the statement of the country’s foreign trade for 18 


April, and from it and from previous statements we 
have prepared the following interesting summaries. 
FORKIGN TRADE MOVEMENT OF THE UNITED STATES. 


(Ia the following tables three ciphers (00s) are in all cases omitte¢ .} 


———1899-1900. . - 1898-99, —-—_—__, 
Bauports. Imports. Hacess, Mxports. Imports. Bacess, 





Merch’dise. $ oy £ t ey 2 
July-Sept... 309,459 197,458 +112,001 247,737 149,118 +98,619 
Oct.-Dec.... 373.052 213,066+159,987 386.268 159,686 +226,652 
January..... 117.597 75,897 +41,700 115,591 58,240 +57,351 
February... 119,427 68,884 +50,598 93.837 60,258 +33,570 
March ....+. 134,276 $6,631 +47,755 104,560 72,821 +31,739 
April......08 118,926 735,467 +43,459 88,795 65,208 +23,587 





Total......1,172,737 917,248 4455.495 1,036,783 565,291 +47 1.607 
Gold and Gold in Ore. 





July-Sept... 4,723 10,880 —6,157 6,556 34,748 —28,192 
Oct.-Dec.... 13,108 17,067 —3,964 3.413 30,819 —27,406 
January..... 5,692 1,993 +3,699 1,755 6.392 —4,637 
February... 1,403 1,964 —561 668 5,149 —4,581 
March ....06 1,082 1,922 —810 1,110 3.1838 —2,078 
Ape cocceses 1,961 3,355 —1,304 1,162 2,482 —1,320 

Total...... 27,966 = 37,181 $2,778 —6s,214 


—9217 14,504 


Silver and Silver in Ore. 





July-Sept... 11,618 8,287 +3,331 14,835 8,206 +6,629 
Oct.-Dec.... 14,724 8.121 +6,603 14,364 $0382 +6 ,382 
January..... 4,599 2.174 +2425 5,381 3,129 42,252 
February... 4,253 2,796 = 43,157 4,319 1,427 +2,892 
March....... 3,452 3,149 > 42,503 5,058 3.126 =+1,982 
April......0. en 4,u2 3,266 +846 4,082 1,819 +2,233 

Total...... 45,458 27,798 +17,665 48,039 25,769 +:2:2,270 





+ Excess of exporis, — Excess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the ten months since J uly 1 for six 
years, 






MERCHANDISE, 





Ten 
Mos, 


$ 
7 
$65,231 
1 





_—— 


Excess 
of 





14.564 







71 
51 


ports. | ports. 


54,552 
35,711 




















$ 3 
+793) 17,665 






19,440 
727 










* Excess of imports. 


Similar totals for the four months since January 1 
make the following exhibit. 





Four 


MERCHANDISE. 


GOLD. 


SILVER. 





Mos. | Baports.| Imports. 


| ae. | 


Bacess 
of Bo- 


Baports| Ports.) ports 





: $ 
1900.|490.226| 306,719 
1899./402,783| 256,527 
1898 ./415,279/22 5 411 
1897 .|338,704| 28,265 
1896./3 1 1,389| 256,232 











1895 .'267,630)263,909 


Bo- 

Baport: ports. ports. 
g t t 

183507|10,168) 9,234 
14625¢| 4,596) 1'7,211 
19386) 5,741/75,043 
50,43¢) 8,002) 4,184 
55,107 16,952 94,238 








3,721133,825) 19,464 


$ ' 
904) 19,116 
*12,616| 18,840 
70, 202/16 ,267 
*3 8lt| 18,717 
#7 ,28¢ | 20,628 
14,361' 15,2953 


Im- 


RS 


$ a 
11,885) 7,731 
9,531) 9,809 
9,289} 6,968 
9,297; 9,420 
10,258) 10,370 





6,406) 8,847 





* Excess of imports 


In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 





‘BXOESS OF MERCHANDISE IMPORTS OR EXPORTS. 
4 sh 
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Monetary? CommercialEnglishiews 


[From our own correspondent.) 
Lonpon, Saturday, May 5, 1900. 

Business upon the Stock Exchange is even more stagnant 
than it was last week. Brokers report that they are doing 
less than at any time-during the year. In many cases, in- 
deed, they declare that they have not booked an order in the 
course of aday. The decline in New York, and especially 
the ‘‘break” in steel, has helped to check business in all de- 
partments here, but the main cause of course is the protrac- 
tion cf the war io South Africa. When Lord Roberts care 
tured Cronje and entered Bloemfontein it was everywhere 
thought that the war would be brought to a close in a very 
short time. His long stay in Blcemfontein, however, and 
the gallantry with which the Boers are fighting in the 
neighborhood of Thaba N’Chu make people think now that 
we are a long way from the end, and therefore there is a 
general disinclination to engage in new risks. 

Over and above this, money is very scarce and dear, and in 
Paris and Berlin there is a decided falling off in business. In 
Germany there has been so much speculation and money is 
so scarce and dear that the wonder is not that business is 
falling off, but that prices have been maintained so high as 
they are. In France, however, the case is different. Until 
the Dreyfus case was brought to a close there was very little 
speculation in France and trade was very slack. Since then 
it would seem asif speculation had grown much more than 
most people were prepared to believe. There has not been 
such a wonderful rise in prices as would lead one to expect 
that the carrying-over rates on French rentes this week 
should be as high as 5 percent. Yet the fact is so, and in 
other departments similarly high rates are being paid. To 
come extent the dearness and scarcity of money are probably 
temporary, Almost all the leading French banks are in- 
creasing their capital, and it is quite possible that the market 
is being temporarily drained thereby; but the fact that the 
banks are increasing their capital points to the conclusion 
that banking accommodation was already in strong demand, 
and therefore the natural causes were making money scarcer 
than people were prepared to find. Possibly the depression 
in France owing to the Dreyfus case was much exaggerated 
at the time, and trade was gradually improving and specu- 
lation extending. In any event trade is now decidedly better 
than it was, and the high rates charged at the settlement 
this week prove beyond question that there is a good deal of 
speculation. 

Owing to these high rates and the surprise they cause, 
Paris buying here has greatly fallen off. Even in trade 
proper there is a decline going on, as is shown by the fall 
that is occurring in values. Wool, copper, iron and a num- 
ber of other commodities have all dropped in price. The 
fall in iron is generally believed to be brought about, toa 
considerable extent at all events, by the fall in America; and 
those who are best able to form ag opinion generally think 
that it will be carried very much farther. The fall in wool 
is a natural reaction from the extravagant rise that took 
place in December. Agents were sent out some months 
previously to Australia and they bought up very large quan- 
tities of wool. There were heavy purchases, likewise, in 
Argentina, and when the London sales began in December 








London operators bought on such a scale that prices rose ex- 
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travagantly. The banks, however, both in this country and 
on the Continent looked with great suspicion upon this or- 
ganized arrangement for running up prices. They refused 
to lend on the wool so taken up except on conditions so 
onerous that numbers of the operators have been obliged to 
sell, and prices in consequence have been steadily sinking. 
The impregsion at the present moment is that there will be a 
further fall at the sales that begin here in London next 
week. 

In copper, again, the fall is largely speculative. The con- 
sumption of copper as far as one can see continues as great 
as ever, and there is no such increase in production as 
would justify a considerable fall; but during the extraordi- 
nary rise in copper-mining s , and especially in Rio 
Tinto shares, it is believed that very considerable quantities 
of copper were bought speculatively, and that the object hav- 
ing been attained, sales are now taking place on a propor- 
tionate scale. Upon the whole the fall in prices has not gone 
very far and does not seem to bear out the pessimistic views 
that for the moment prevailed. So far as this country is 
concerned trade seems to be perfectly sound. There is little 
ne and except that money is scarce and dear every- 

ng is favorable to a steady continuance of good business. 

Money, as just said, is scarce and dear all over Europe; 
even in France it is becoming ecarce, and people are begin- 
ning to ask whether the Bank of France will have to put up 
its rate during the summer. That does not seem probable; 
but there is no doubt that the preparations for the Exhibi- 
tion and the improvement that followed upon the end of the 
Dreyfus case are taking up much more money than was an- 
ticipated. In Germany money has been exceedingly scarce 
and dear ever since midsummer last, and in all reasonable 
probability it will grow scarcer and dearer as the year goes 
on. It is understood that American bankers are employing 
very large amounts of money in Germany just now. British 
and French bankers, owing to the demand at home, are not 
supplying Germany as freely as last year; but there is no 
question that the foreign financing of Germany is upon a 
great scale and that American capital is employed much 
more largely than ever before. Businessis and manage- 
ment in most cases is excellent. Unless, therefore, some- 
thing entirely unforeseen happens, there is no reason to an- 
ticipate any very serious crisis in Germany; but undoubtedly 
much caution is oe 

Here at home the suspension of gold-mining in South 
Africa and the consequent stoppage of gold supplies, averag- 
ing about 13{ millions sterling per month, have had a very 
adverse influence upon the market. Then, again, the pay- 
ment of ay instalments of the war loan transfers large 
amounts from the outside market to the Bank of England, 
and the great trade activity —- banking accommoda- 
tion upon an unusual scale. The Bank of England has, 
therefore, a control over the market usual at this time of the 
year, and probably will be able to retain it throughout the 
summer. It is lending upon a considerable scale at 5 per 
cent; while it is discounting bills at 4 per cent. In this way‘ 
it is preventing the bill-brokers from putting down the dis- 
count rate and is making its own official minimum quite ef- 
fective; but strange to say, the Bank is not offering higher 
prices for gold, although it appears that a considerable 
amount of the metal might be had from the United States 
me ag if the Bank would take the necessary measures to 
° . 

Meantime the demand for India Council drafts has greatly 
fallen off. The Council offered for tender on Wednesday 30 
lacs, and the applications only slightly exceeded 26 lacs. The 
amount allotted was between one-sixth and one-seventh of a 
lac at 1s. 3 31-82d. per pane. Subsequently the Council sold 
by private contract 2 1-5 lacs at 1s. 4 1-32d. per rupee. 

e following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 









































1900. " e 1897. 
Seg 6. nar | 8. May +. ae | 6, 

L TON cscccccccccccccccosses + 80,211,480 27,854,110 792, 27,584,610 
Public deposits.. 528, 11,881,657 11,638,715 9,6«2,720 
Other deposits......... 41,061,288 88,362,726 89,270,461 39,477,180 
vernment securities.......... i 878,128 18,187,963 13,824,586 
Yther es y 34,262,197 82.765.682  27,736,«89 
rve of notes and coin....... 19,000,(82 19,263,003 22,719,787 26,469,105 
Coin & bullion, both de m’ts $2,836,512 416 212,717 86,258.715 

*rop. reserve to liabilities..p. c. m 38 ~— 18 5156 

Seupcesedoccoe r cen 
nsols, 244 per contew eesenee 100 9-16 110 5-16 22196 Bt iF og 
WOEreccccccncennsccscsonscccpocce sree. 4. 

-House returns......... 185'964,600 216,796,000 174/057 000 188,987, 0 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 























| May 4. April 27. April 20 April 18 
Rates of | ————— | 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
_Rate. | Market| Rate. | Market| Rate. | Market] Rate. | Market 
a OE, By B36 Bs 84 Bie 34 3M 846 
Berlin.......... 54 aig 5 434, 54 44 by 4% 
Hamburg ...... 54 4 a | 456 5h 4 56 4% 
Frankfort...... 56 4% Be 41% Sie 4 56 6g 
Amsterdam. Big 3G Sig 84 8% BY, 3% 8% 
Brussels......,. 4 8% 4 8% 4 8% 4 834 
Vienna. ....... 4 4% 4g 4% 4% 44 436 4% 
St. Petersburg.| 6% 6g 5h 6% 5h 6% 54 644 
Madrid......... 4 4 4 4 4 4 4 4 
Copenhagen....) 6 Me 54 5 56 536 5% 5 





























Messrs. Pixley & Abell write as follows under date of 


May 8: 

Gold—The Bank has bought £46,000 in bars, and has received in 
addition £82,000, chiefly in German coin, making a total of 2128.000. 
£30,000 has been withdrawn for Seuth America. Following on the 
order for Japan there has been some gg? Mad the East, but 
supplies are smal), Arrivals—Chile, 24.500. 8. Ss 28, 
Colombo, £5,000; April 28, Calcutta, 26,000; May 3, Bombay, 
226,000; total, 237,000. 

Silver —The market has gradually hardened on orders for the Indian 
Government, and these have been followed by a Continental inquiry 
which has raised the price to 27% ed. The demand for the Indian 
Bazaars has improved and the market closes firm. The Indian price 
is Rs. 70%. Arrivals—New York, £142,000; Chile, £4,000; total, 
£146,000. Shipments—April 28, Malta, £6,000; April 28, Calcutta, 
210,000; May 3, Bombay, £158,000; total, £174,000. 

Mexican Dollars— Dollars have been freely dealt in at 2744d., but on 
lower exchanges from Manila the price to-day is not better than 27184, 
Arrivals—New York. £7,000; Vera Oruz, £50,000; total, 257,000. 
i \—fite Japanese steamer, £10,900; P. & O., £6,400; total, 
217,300. 


The quotations for bullion are reported as follows: 
































GOLD. Ma Apr. SILVER. May | Apr. 
London Standard. 3.) 26. London Standard, | 3. 26. 
a d.|s8 d. d. d. 

Bar gold, fine....0z.|77 914/77 9 ||Bar silver, fine...02./27%¢ |2773¢ 

U. 8. gold coin...0z.|76 3%/76 319||/Bar silver, contain’g 

Germ’n gold coin.oz.|76 449/76 41/| do 5 grs. gold.0z.|/8lig |2715i¢ 
Fre n Ed Conor lge Sal76 Stall do Sere gold-on|27,,l27% 
en....02,. \ -0Z. 1 "6 

: psc Cake silver... ..07,|29111, (290.6 
Mexican dollars.0z.!2748 '27% 





The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-five weeks of the 
season compared with previous seasons: 

IMPORTS. 


899-00. 1898-9. 


1 he 1897-8. 1896-7. 
{Imports ofwheat,cwt.39,066,1 
Barie ° 1 200 


42,588,210 45,934,630 
15,337,264 16,560,370 
3,620 10,217,760 11,369,180 
ever 2,328,275 


1; ‘ 
36'874160 34°145;300 42/096,780 
3$'355'280 14°989,080 15,050,790 


Supplies available for consumption (exclusive of stocks on 
September 1): 

Wh rtod, owLSh 080100 {Ones 250 AZSSERIO 45,93408 
eatim P . 435, 9 p ’ D 
im cf flour...... 14,191,000 15,855,230 14,989,030 15,050,790 
Sains of home-grown.23,126,844 23,866,607 19,357,707 17,981,247 


Total ......-..20. 76,383,944 80,157,087 76,934,947 78,986,667 











aw, « UE we | rte ste ath 
Aver.price wheat, w R b ° ‘8. 5 
Average price, Sneen S6e. Od. 268. 54. 348. 54, 288.114, 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week. 1899. 1898. 

at rgs are 8180800 8,290,000 3.870 580/000 
Fi rs.. ,' S ’ ’ 

~~ arte drs.. 510,000 545,000 560,000 520.000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending May 13. 
































LONDOR. Bat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
Silver, per ounce..... d.| 27% 6 | 27%@ | 279; tg | 27% | 27%6@ 
Genecia now,3% p.Gts.|10074¢ |100% (10138 |1017)¢6 101% 101%i6 
For account .......... 1005, ps | 101% Lewy | 101% 101 116 
ap mR tty st a Ng 1 01°15 —_" 
Anaconda Mining...... 8% 8 85 851g | Dig) 8% 
Atch. Top. & 4 Fe..| 24% 247% 251, 26 27 26% 
Pl ensscenssenss 6919 69 70% | 7153 73% 72% 
Baltimore & Ohio ...... 76% | 77 75\g | 76% | 774 | 76% 
re 81 81 81 81% | 82% | 82% 
P iD omeoes 951g 957%, 961, 961g | 965% | 9642 
Chesa) 0 & 0....| 2898 | 27% | 28 28% | 20% | 28s 
Chic. Mil. & St. Paul...)117% /|118 1185, |118% {119% (119 
Den. & Rio Gr.,com....| 18% | 1819 | 18% | 19% | 19% 191g 
Do do erred. 83 | 693g | 6919 | 7i%4 | 7149 | 714s 
6, COMMON .....-...- 123g | 1253 | 125% | 12% | 12% a 
1st preferred ......... 37 367% | 3736 | 37% | 388 
2d preferred.......... 191g | 1949 | 19% | 19% | 19% | 19 
Dilinois Central ......... 15349 |115%9 [11549 [115% /116 11549 
Louisville & Nashville 1 8lig 81% 82 8253 ee 
Mo. ——. & Tex., com.. Bait 11% 11% 114 Ht 337 
MTN cccsupaoeel TD lnsdeouaiiubincnavelewdaeeo 
N. Y. Oent’] & Hudson../13249 |133 183% (1334 (134% = 
N.Y. Ontwrio & West’n| 2133 215, | 21% 22 2258 .* 
Norfolk & Western..... 35 351g 3518 357 3678 
Do do  pref.| 784 | 79 79% | 80 80145 | +t 
Northern Pacific, com..| 56% | 577% | 5858 | 5928 | 60% | + 
Preferred. ....22...0206 75% | 7549 | 76% | 76% | 76 Fb 3 
Pennsylvania........... 67% | 6719 | 6719 | 6633 | 665 a 4 
*Phila. & Read .......-. 8% | 8% | 8% | 8% | 9. | be 
«Phila. & Read.,lst pref.| 2844 28% | 27% 2818 28% Ig 
*Phila. & Read.,2d pref.) 14338 14 135, 1378 1438 ae 
¢outhern Pacific........ G4ig | 84% | 34% | 34% | 35% | 35, 
ftouth’n Railway, com.. 1253 | 1253 | 125% | 1 | He Ms 
Preferred..... ° 56% | 56% | 56% | 57 5540 
Onion Pacific. 544 yy | 5538 56% 75% 
weer ee iacced | a2 | aim | git | gam | 22% | 21% 
abash, pre: acoes 
Deb, “DB” ....ccccovers 387% 38% 38% | 39 ~~ sOI....---- 3949 





* Price per share 


Go mmerctal and Briscellancous Wews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
May 10 and for the week ending for general merc andise 
May 11; also totals since beginning first week January. 























May 19, 1900.J 
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FOREIGN IMPORTS. 


1899. 















1897. 


:297,165 
#3 76Lba 


612,058,694 


$55,774,925 
153,294,681 





For week. 1900. 


Dry 
Gen’! 










Since 


Gen! 


Total 19 
he following is a statement of the exports (exclusive of 


IK : 
specie) for the vers FROM NEW YORK FOR THE WEEK. 


1898. | 1897. 
$11,382, 293 89,676,676 





1899. 
$8,389, 


1900. 


k..| $11,154,474 

Foe reported 219,635,511 187488072 

Total 19 weeks/$230,789,985 $175,877,353 $180,138,311|8146,990,700 

The following shows exports and imports of specie at New 

York for the week ending April 14 and since January 1. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





168,756,208} 137,314,024 
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Kzporis. Imports. Secccssee 
one Week. |SinceJan.1.| Week.  |SinceJan.1, 
tain....... e-nrcees| $8,652,400 deucsads 889,129 
Frente ne aa| $2,868,298] “6,045,201 222... ~-| 284760 sonesesccnaees 
GOrMaNY.....--c000e| — ewersee-|  — wen-sene| «sn nvnnne 
aeons 97,270] + 1,554,072 $2,533 123,3 
Melon nn 25'000 ge "gat “ga73|  24s'oos 
rica oooce D) 9 
pe sii poe sate 37,749 | Bowery..........-.-. 
1900. 908,508/814 86,905! $1,190,500 
Total 1899 9708.90 reer 267,273| 5,974,229 
Total 1898...... 600 61,079| 2,078,067! 64,428,867 | Geran mechance.” 
Reports. Imports. 
Silver. 
Week. |SinceJan.1.| Week. |SinceJan.1. 
58,960| 817,729,115 $59,514 
#80000 "288,556 ; 
i Fe scabane 2,628 
16,035 189/088 $2,783 86,058 
DE chcesacccuccd?!:  <eaieaust  ~ ' Zededeat 22,629 991,209 
South America..... 16,770 49,789 eupowaee 837,682 
All other countries ee 3,68) S68. cons 4,3 
tal 1900...... $913,765|818,214,333 "eas #1 482,377 ers Wiens ren 
Total 1899...... 798" 7315| 18,408,222 035| 1,176,722] Total............. 787,482,1 
Total 1898...... 852,567! 15,662,650 9,267 i (017.770 
NorTe.—Week’s exports include $169,920 ogy a London, shipped New York City Boston & Philadelphia B —Bel: 
rten ’ phia ean Below 
hd eres too late to be included in provions week's we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
Reports of Non Member Banks.—The following is the Capital & 
statement of condition of the non-member banks for the | BANKS.| Surplus.| Loans. | Specie. | Legals. |Depostts.t| Otre’l'n.| Olearings. 
week ending May 12, based on averages of the daily result, & ¥,° ie afin s $ $ $ $09 | g 
‘ r. 21.. 787,473,3|1618396| 63,713,1 4 21,390,1 985640 
We omét tuo ciphere ( 00) Sn cel cones. RY 98"|157'566'8 Slq7a'sasta| lesa 1634689] 66,621,0/852,062,5. Ree 
May _5..|157,565,8| 787, 770.9 1654798] 87,787,5)869, 155.3 218,1|11587010 
On aNkE ‘ Capt. ae. Loans & | Net a 22. 160,203,0/787,482,1/1637907/ 68,358,6867,246,3 21,308,1/995,720,2 
ments. | — apr. 98..| 57,651,9 178.947, 0/15,199,0} 8,264,0/201,709,0, 4,594,0/126,652,7 
————| ——| —— — — y 5. 57,651.9 9|179,164,0|15.002,0 Pass, 0'202°845,0' 4,638,0/139,951,9 
tine Venn Owe. wine 12. 57,651,9/177,371,0|14,912.0' 8,325,0)202, 354,0 4,639, 0)119,608,1 
Borough of Apr. 28..| 35,345,4/144,82y, 48,557,0 172,506, 6,697,0| 94,858,8 
coiannattan, 8 ol rofl redo! of | May _5.| 35;345;4 diexeiro §3:939°0 6,863.0 6,783,0|100,323,8 
onlay ses eeverses) 100,0) 106,6) 1420,4) 20,2 549,9) “ 13.:] 35,345,4)144,092:0 53,758,0 ta 712:0 6,895,0! 84,009,3 
Columbia —-.--4°°*:| 300,0) 201.4) 2175,0) 116, 2074,0 | -+W7% omit temo tn all thaas a . 
Fourteenth Street.| 10°) 1224) 19889 beg -| {325-4 | + Including z for Boston and Philadelphia the item ‘due to other banks.” 
Spacgvoats. 200, 61 5b? 1862-7 
Mount Morris......| 250 1980'8) 103;7 as774| Auction Sales.—By Messrs, Adrian H. Muller & Son: 
sesvesesseses| 200,0| 184,1 5,2) 41,7 1293/5 8. 
Nineteenth War vom 100,0 a 158,9] 18,6] 1 1509,1 79 Procter & Gamble, pref.202 10 Amer. Exch. Nat. Bank.192 
Plaga.....+++.+00+++| 100,0| 158,98] 1950,0) 35,0) 2210,0 Bank of America........ 64 20 Union Typewrit.Co.,com. 243 
993,4) 11,6) 005, 50 Trust Oo. 9 America. --.205 0 U.8. Flour Mill. Co.,com. 3% 
1 8 246,0 0} 3358.0 3 Central Trust Co to Nat. Bank of Commerce.285 
aro i $| 17343 | 20 Ger -Amer. Fire Ins. 00.480%| 13 Eagle Fire Oo............215 
52, 2363, 10 Real Estate Trust Co....300 25 Alliance —— Co......100 
” seaaeed Sante “heme © poy 50 eh. | $90,000 Lehigh Val. RR.cons 
Bi otude per \ 
20 United a Mach. Co. 4198, 1923, = June int..... 103 
15,5 1318, pref.....$25 ea.$233g per sh. | $40,00 U. 8. Flour Mill. Co. 
151 9, 8) 1a0r 25 Syracuse Gas Co........ 10% ist 6s, May, 1900, coupons 
165.8) *Seral $1' 8 “aor 8 United States Tr. Co...1612%4| on.......... wnseee snes 28% tO 28% 
88 2 82.8 808 : °* Produce Exch, Tr. Co...1314 
Maniac Sasiit| 2899) 528 286 aiid mS 'y Messrs. R. V. Harnett & Co. 
Meoh's’ & Traders'| S009! So's] “Boe'| “oot $28'3 | $5,000 Ruby Gold Mining & Milling Co., $1 each....... —— 
Natguahoy"™| 8988) Gand) Maer 8 sie - 
North 8 Bide... ::| 100,0| 115,7| 714.6] 11,2 667, bib: 
088) ad) Gat) ae 1803 Banking aud Financial. 
00, *7| 448, i 446.6 
200:0| 226'1| 100881 1141 1043, Spencer Trask & Co., 
00/0} 888] sss] asd S50: BANKERS 
00,0| 40,4) 670,89] 33, 693, Cierra 
00,0} 10,1] 400,0) i 391.6 | 27 & 29 PINE STREET, NEW YORK, 
Ron Transact a general bankine business; act as Fiscal 
Bank of Staten Isl.) 25,0) 55,1) 589,2) 14,5 651,8 Agents for corporations, and negotiate security 
oe Other raven Tal. 10,0} 80,8) 662,0) 27,9 695,0 issues of railroads and other companies. Execute 
jet Nat. Jor: City. ri 780.6 4219.2 2217 5229.0 commission orders and deal in 
4 Nat, Jer. Gity..| 3 50.0 soa'7 1420) 645 ore INVESTMENT SECURITIES. 
Ist Nai, Hebets 1100 aass 1849'5 1 oa’ 0| 1613°5 Members N. Y. Stock Exchange Branch Office, 67 State St., Albapy 
: at, Hoboken.| 125,0| 97,4) 73,8, 61,7 38; _ 877 | @uonem BAROLAY Morrar. ALEXANDER M. WHITS, J2. 
otals May 12../7262,0 68, 17,6|2582,2}66577.4 
Totals May | 5.. |7362.0/e085.7\00176.6 Sect asToraossa3 2 2402.1/68936.1 MOFFAT & WHITE 
Otals Apr. 28..|/7262,0/8085,7|60104, 32087, 68805,7 7835, 1/3096,3 67133,6 BANKERS 
ogee Pedy 9 

















New York City Clearin; 


House Banks.— Statement of 









Members New York Stock Exchange, 
No. 1 NASSAU STREET, NEW YORK. 








condition for the week end 
daily results. We omit two 





pp Bape A 12, based on average of 
iphers (00) in all cases. 









INVESTMENT SECURITIES. 
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Bankers’ Gazette. 























per $1,000 premium; St. Louis, 25c. premium; San Francisco, 
15c. per $100 premium. 


United States Bonds.—Sales of Government bonds at the 



































DIVIDENDS. Board include $11,500 8s, coup., at 109 to 10914; $49,900 
a 4s, coup., 1907, at 114%; $103,000 5s, coup., at 1124¢ to 113; 
Name of Company. F nef Payable (Dawe watneles. » | $10,000 5s, reg., at 11255 and $3,800 2s, when issued, at 10314. 
The following ar the a, closing quotations; for yearly 
il Steam). range see seven e following. 
Baitinore & Lebig aitooe + : cose : re pa y wl 26 4 wr = of page f ind 
tawissa, pref. stocks.......... E) a a 
Chie. & ‘alten, ref. (quar) Tien 1% June 1 May 20 to June 1 Interest | May | May | May | May | May | May 
Cite. Burl. & ¢ uincy (quar ease 13 ane 16 May 33 4 May 37 Periods.| 12. 14. 15. 16. | 17. 18. 
eve. b., gaar. (quar.). une ai — 
Mexican Northern (quar)-...-.. 1 [June 2|Hoiders of rec. May 19 *102% *102%| 103%4|*102% *102%|*103%4 
“ “ xtra)....... ¥y\June 2/Holders of rec. May 19 “100 "(198% “1sbe oeee Lanna “ 991g 
Wilmin, # Northern (quer). SERRE Bi iki pos cccccneccchsennentad “109 |*109 “oe” tobi naoe 196 
’ : ret le geen 15 o| eawers| caeees| soves-| socess or | seence 
demmtlonts THreed, Otte cess s-| B00C| ennctnaclese gesseonrseccns, eae -|*108ig 108%5|*108%s|-108i4)*10819|- 108%, 
Consolidated Gas (Baltimore)..| 2 (June 1|Holders of rec. May 15 | 46, 711449 * 11419 *1l4ig $11419*114lg “114% 
Diamond Matoh (quar.)......... 2%\June12iJune 5 to June12 ‘11419 *11439/*114 *114lp 11459|*114% 
< Chemical, com. (quar.).| 1 |June 1/May 28 to June 1 \. *133% £13319 138% £133%4)*133% *133% 
RereeMer| rae de ss Set Bb gS ESCHER RS 
ce “ oot oe. 1%|May 31 May 23° to May 81 .|Q. - Feb. '*112%9 *112%g|*11229} 11219/112%9| 118 
National Lead, pref. (quar.)..... 1%/June 15|May 26 to June 15 | “* This is the price bid at the metuing boned? no sale was made. 
National abe, eee 7 Aug. * vuly. $1 * ang. 21) + Prices are quotations in “Unlisted Dep’t” for bonds “when issued.” 
N.Y. & Hoboken Ferry (quar)..| 1. (June 1May 22 to June 1| State and Railroad Bonds.—Sales of State bonds at the 
Fark Steel. pret: (quar.)-.------;| 1&iJune 91 May 73 2 May 3) | Board are limited to $7,000 Tennessee Settlement 8s at 955g 
Nene Brewing, cot (duery/ i%(May 21 May 16 to May 20| to.96 and $1,000 Alabama class A at 110%. 
Welsbach Commercial.pf.(quar.)! 11 |June 11 Holders of rec. June 1} The volume of business in the railway bond market was 
the smallest of the year. Transactions at the Exchange 





WALL STREET, FRIDAY, MAY 18, 1900.—5 P. M. 


The Money Market and Financial Situation.—One of 
the developments of the week bearing upon the local finan- 
cial situation is an easier condition of the foreign money 
markets. Partly as a result of this, foreign exchange has 
declined at this center, and the London security markets are 
more active. The latter movement is also stimulated by 
encouraging news from South Africa and the more hopeful 
outlook there. It has, however, been a quiet week in Wall 
Street, and transactions at the stock Exchange were the 
smallest of the year thus far. The downward movement of 
many industrial stocks has continued, and the strength of 
railway shares in the face of such a movement, a feature 
heretofore noted, has been more pronounced than usual, 
especially during the latter part of the week. 

Sight bills of exchange and cable transfers are easier, but 
gold exports have continued nevertheless, the shipments 
amounting to $3,165,482, which brings the total up to 

,220,732. The local money market seems wholly undis- 
turbed thereby, and rates are about as reported last week. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 114 to 214 per cent. To-day’s rates on call were 134 to 
244 per cent. Prime commercial paper 314 to 414 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,007,237 and the percent- 
age of reserve to liabilities was 48°78, against 41'26 last week; 
the discount rate remains unchanged at 4 percent. The 
Bank of France shows an increase of 17,850,000 francs in 
gold and 1,875,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of May 12 showed a decrease in the reserve held of. 
Biss) 72 and a surplus over the required reserve of 
15,332,725, against $15,978,475 the previous week. 



























































1900. Di ’sfr’m| 1899. 1898. 
May 12 . week, May 13 May 14. 
; : $ : 

Oapital...... wbbes) TOME © ccccscnbes 58,622,700) 59,022,700 
Surplus .......... TORO. coccsszpee 77,386,700) 74,450,400 
Loans & disc’nts.|787,482,100/Dec. 287,900/770,746,100|573,667,200 
OCirculation....... 1,808,100/Inc. 99, 13,827,500) 14,693,000 
Net deposits...... 7,246,300) Dec. 1,909,000 901,562,300) 666,719,900 
Specie ............ 163,790,700 Dec 1,689,100) 196,644,300) 163,439,300 
Legal tenders....| 68,353,600Inc. 566,100) 55,483,900) 50,237,900 
Reserve held..... 232,144,300 Dec.1,123,000/252,528,200/ 213,677,200 
reserve.... 216,811,575) Dec. 477,250/225,390,575) 166,679,975 
Surplus reserve! 15,832,725 Deo. 645,7 27,137,625) 46,997,225 





SorTs.—Returns of separate banks appear on page 977. 


Foreign Exchange.—The market for foreign exchange is 
weak on easier money markets abroad, and rates for short 
sterling are lower. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8434@4 85; demand, 4 8734@4 88; 
cables, 4 8814@4 8834; prime commercial, sixty days, 4 8414@ 
4 8414; documentary commercial, sixty days, 4 833(@4 84%; 
grain for payment, 4 8414@4 843; cotton for payment, 4 8334 
@4 84; cotton for acceptance, 4 8414 @4 8414. 

Posted rates of leading bankers follow: 














May 18. Biaty days. Demand, 
Prime bankers’ sterling bills on London./4 85 @4 85% 489 
Prime commercial. .............-.-ce.++-- 4 84404 84¥9|__s......... 
Documentary commercial................ 483%04 84 |__........ 
Paris bankers’ (francs)................... 5 18%@181¢* (5 1553"°@5 1553 
bankers. .......... 401)6® de 405; 440%, 
rtor en (reichmarks) b’kers| 9411;4@94% | 953;.@95% 
* Less lig. 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par, selling $1 00 per $1,000 premium; Charleston 
buying par, selling 14 premium; New Orleans, 
premium; commerc 


bank, $1 06 
» 50c. discount; Chicago, par @ 10c, 





averaged little more than $1,000,000 par value per day, a 
large proportion of which was in low-grade issues. The 
tendency of the market was the same that it has been for 
some time past, and in only a few cases were last week’s 
quotations fully maintained. There was a slight reaction, 
however, and closing prices are generally a fraction above 
the lowest. An extreme case, illustrating the tendency of 
the market, is that of Detroit Mackinac & Marquette guar- 
anteed 314s, which declined 4 points from last week’s clos- 
ing price and recovered 1 point. Colorado & Southern 1st 
4s were exceptional in a net gain of 2 points. Missouri Kan- 
sas & Texas 2d 4s, Northern Pacitic general 3s, Reading 4s, 
St. Louis Southwestern ist 4s, Southern Pacific 4s, Union 
Pacific 4s, Wisconsin Central 4s and Wabash debentures, 
series B, were relatively strong features. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change 1 aoe the past week and since Jan. 1: 






































— Week end. May 18.~ Jan.1 to May 18.—~ 
N. Y. Stock Exch. 1900. 899. 1900, 1899. 
Government bonds..... $173,200 8180, g 960 $6,003,500 
State bonds.........-..6 8,000 19.500 1,136,200 1,569,800 
BR. and misc. bonds.... 7,698,000 22,943,000 289,002,400 456,640,900 
ee 7,879,200 $23,148,400 $244,617,560  $464,213,200 
Btocks No. shares hopebs eet yd 3704 001 5. “on $8 See 
AF VALUGC.. «vseseses $244, ,! $864, 95,36 898, jst3% > 
Bank sbares, par value. 500 8,420 $51,260 4276/5830 
We add the following record of the daily transactions: 
Week ending —— ks. —— Railroad,dc. State U. 8. 
May 18,1900. Shares. Parvalue. Bonds, Bonds. 
Saturday........++s $12,693 $28,035,800 $900,500 si. gs ss $10,000 
Monday........ceee 505,021 48,524,600 1,810,500 $5,000 swuaes 
Tuesday y 44,965,850 1,150,000 1,000 4,800 
Wednesday........ 470,492 45,713,200 1182;500 2,000 6,508 
Thursday .......06 435,801 88,016.350 1.559.000 ke vane 49,900 
DONT cs otosccesses 481,721 88,785,850 1,590,500 pese 107,000 
Total...... .++-2,624,815  $244,040,650 $7,693,000 $8,000 $178,200 
The sales on the Boston and Philadelphia Exolanges weret 
Roaston DA 
Listed Unlisted Bond [Asted Unlisied Bond 
shares. sales. shares. shares. sales. 
4,943 $17,280 15,802 4,579 $37,002 
11,828 49.510 4 10,781 712,960 
7262 1,600 16,497 10,680 461,400 
9,623 86.546 21,105 14,871 286,175 
6,681 18,620 12/157 199,641 
15,366 060 18,185 9, 147,605 
55.678 861.506 102.101 61,964 1,795,673 





Railroad and Miscellaneous Stocks.—The stock market 
was weak and irregular during Monday and Tuesday, but 
the tone has improved, especially in the railway shares de- 
partment, which seems to have drifted apart from the mis- 
cellaneous stocks, and substantial advances have been 
made. The change has failed to stimulate any considerable 
activity. however, and transactions at the Exchange have 
averaged less than half a million shares per day. A more 
hopeful feeling abroad has led to increased activity on the 
part of arbitrage houses, and some of the internationally- 
listed shares have advanced more than the general average. 
The grangers were also strong on St. Paul’s excellent trattic 
report for the second week in May and on favorable crop 
prospects. Burlington & Quincy’s advance of 5 points was 
accompanied by rumorsof refunding plans. Missouri Pacific 
was a weak feature, and Pennsylvania was inclined to 
heaviness. Metropolitan Street Railway was erratic, fluctu- 
ating over a range of nearly 11 points and closing with a 
net gain of 314 points. : 

The miscellaneous iist has continued decidedly irregular. 
Iron and steel stocks were weak on the unsettled condition 
of the industries they represent. Tennessee Coal Iron 
Railway declined nearly eight points and American Steel 
Wire 5 points, a part of which bas been recovered in each 
case. American Tobacco was a conspicuous feature; trans- 
actions in it were on a large scale, and its fluctuations cov- 
ered a range of over 8 points. Continental Tobacco was weak 
in sympathy. Consol. Gas advanced 1514 points and held a 
large part of the gain. Am. Sugar Refining was weak, but 





recovered to-day and closes witha net loss of only 134 points. 
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Street Railways. | Bid.) Ask.|| Street Railways. | Bid. |Ask.|| Street Railways. | Bid. | Ask. Street Railways. | Bid. jAsk. 
Std Saris &1 175 |186 || Second Ay ..| 900 |208 ‘eatohest 1st 65°43. Tit 
meee ache 8434] 87 || Col& Oth Ave Ss-See ist, 1 108 |i YN. 
Bey ers ft 1950,..J&i] 98 |101 || Dry DABS Bat—stoek..| 100 |196 || | Consol. Os, 1048...F&A/I115}4/180 || Atlan. Ave..5e 1009. A&019107 1118 
mer. be . seeses|| Let gold Se 1982...J&D/S 116%|| Sixth Aven 903 Con 6s g 1981.....A&%0} 114 |11 
» bs 1906., .J&eD|s106 105 || berip Ge 1914...... FSA) 98 101 || Sou 9465..5hJ/9112 [114 Stock Exojh list. 
Con be ete tt JH] 110 1119 Avenue—Stock...| 895 |400 || 80 Fer lst 6s 1919. -seees B. B, &W-HL 68 1988, A%0/9101 
Bivay Burt int beg Exohijist. } 68. 1914......400+4| 105 }109 Avenue—See & y—St00k. .., 80 
Sd Se int rental; 100s|tiee iy Gr St ++] 895 [410 WP 1 sosccelececee|| Oona Sa—See Stock Ex 
eed +1905/51 105 || 42d &t Man & St NAve..| 650 | 65 ¥ “.. esees|-eeees|| BEL 1908.5 
Pin 800 || ist mort 6s 1010..M&6} 118 |118 |/ seth OG) 18g |i 1 dig 1st 6s 1941440] 1 
Cop PI Py fe 135/180 24 income 6s 1915.34) 08 | 20%! | TwentyeTt 405 |} Bxyn Bub—See St 
€ 7a 1902.....7&D] 106 107° x Avis Pav Fe See 198 ie. Titan Rv lst Ke? y 418 1118. ee aR’ ken tat Pi 
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[Vou, LXx, 
Bales | Range for year 1900. Range for pre- 
STOCKS. 7) “7 On basisof roo-sh’re lots||vious year (1899) 
eek. mete A 
N. ¥. STOCK EXCH. | Shares} Lowest. | Highest. || Lowest. | Highest, 
Pitteb. Cin. Chic. & St. L.. 40) 63 Apr 28) 80}¢Jan 9/| 48 May 
Do ee Biat| 2918] $1 ear 9] Sedan 8]! 80 Feb 100 Aug 
eading, . Otis... » 4May pr Dec| 25 
Rens roe ts “otts | 28;700| 40° sau 9] COMApr fll 4 Ja, 
24 voting tr otfs..| %,680) 26 Jan 9 sr 5j| 2244Dec 
Bio ie Western...... 200) 433¢Jan 27) 60 Mar §&/| 853¢Jan| 44 Noy 
bret: 287; 80 Jan 16] 98 Mar 22// 66 Jan| 90}Noy 
S.J. 60. ia. vot. tr. cts. eeeees 544May 10 ‘an 4 J’ne 
Do 1st pref.| +...) 43 Mar 49%Jan 2 y| 55 Jan 
2d pref.| «.....| 124Apr 23) 164 Feb 5 9 J’ne| 18 
Pe Pas otis. 750; 9 Jan 2 81 14 
ist pref. 25) 68 Jan 25) 72}¢Mar 80|| 64 May| 75i<Jan 
De 24 pref.| 2,975) 82}4Jan 39 Mar 3 283¢Dec| 44% Jan 
&t. Louis Southwestern... 900) O4Jan 9 Mar 26 Jan | 1 ug 
pref.| 5,935) 23igJan 10) 849{Apr 16|| 17 Jan/| 4 ug 
8t. Paul & Duluth......... 50) 50}¢Jan 11) 63 May 9 Jan | 78%Aug 
2 0 «| secess| 094g Apr 80) 1013¢Mar 16/| 9 anj106 Jan 
Southern pm meg aa Oh 58,830 May 9 43 Mar 27|| 87 May| 44%Nov 
poumere, voting, te. 1,740) 11 Jan 8 Mar 27); 10 May] 14%40ct 
ef vot. tr a 11,409) 51%Jan 8] 6t3¢Mar 27// 4 an| 585¢Nov 
Tine Besearsee 6,470 1 an 10} 21 Apr 17/| 12%4Dec| 2 
pizé Avene Y.)eo- 700) 4534Mar 2/1354Jan 117% Dec |242 Feb 
ne i pose] teeee:|occceccccscesolocccsecctccoes|| 90 Jan| 89 Ape 
—- eoeee lrecseesseevees Yatsses"ats 85 Jan; 45 Dee 
Twin City Rapid Transit.. 100]'63" "May 9] 68ig3an 88 Jan| 78 Apr 
soos 1186 Jan 2/1498 Apr a 118 Janjl41 Feb 
[tion Pacitic By........ 99,815) 443¢Jan 10 6 pr 8i4J’ne| 5134Deo 
oad 4,36(| 72ig¢May 7844 4pr ‘ Dec| 843¢Jan 
YY Bdaah « -rrercereesersse 1,43 6% Mar 18 93¢Apr 27 634 Dec an 
Do .| 9,805) 10%Jan 10) 24%Apr 97/| 19 May pr 
Wheeling & L. H.,new...| 6,575) OJan 11) 11%Mar 86); 7%Dec| 18 Aug 
Do Ystpret.| 625) 50 May 14] 58Apr $|| 45. Dec| 64 Jan 
Do 2d pref.) 4,110) 26 Jan 29 pas Mar 26)| 21 
Wiscon. Central. new.....| 718) 14%May 16 Mar 81/|| 18}¢May| 31 Nov 
ae ~ 1,087) 44 May 10 57 Apr 2|| 45 Dec| 50 Aug 
Miseellan’s Stocks, 
A&™ pe ecoecoce 6°|111 Jan 2/6180 Apr 80//$108 Jan |§119 Feb 
merican & Foun 5,598) 12}4Jan 15) 18 Feb 7|| 103gDec| 21 
Do .| 2,741) 59 Jan 80 OTK Apr 2)| 51 Dec 
American Cotton Oil......| 3,580) 81 Jan 17) 89%Apr 7|| 80 Dec| 46 Nov 
Do x 20; 90 Jan 8/100 Apr 5/| 88Jan 
American District seal 200) 24% Jan 4) 38i¢Jan 22// 80 Oct | 52)4Mar 
eeeecece 96/§142 Mar 6/159 May 32//133 Jneitle Au 
934/ American 168 ....scceseeee 6,275 8 an 10 49%Apr 4) 81 Dec 4134) 
Do s 585| 70 May 18] 78%gFeb 8/| 7: 85 Sep 
American Linseed........ 662) 1 ar 7 16%4Feb 6 J’ne| 163¢Nov 
pref. 042) 52%Jan 11| 60 Feb 5|| 44%¢J’ne| 61 Dee 
4 |American Malting........) sees: Jan 2 Dec | 87}<Jan 
.| 1,025) 20 Aor 16) SligJan 2/| 84 Dec| 87i4Jan 
Amer.Smelting & 8,400) 353¢Jan 8%Feb 6|| 80 Dec| 59 Apr 
pref.| 8.467) 86 Jan 2] 98 Mar 24 744 Dec | 943¢Apr 
American Steel Hoop.....| 7495) 20 May 15) S0jgFeb 6/| 24 May) 483gNov 
pref. 188 May 1 6 Feb ¢|| 70 May Sep 
Amer. Steel & Wire (new)|104,523| 833¢May 15| 59%Apr 2 2 Dec| 72 May 
Poe pref. sis'ees 434May 18) 95 Feb } 1i4igDe0 19enier 
erican Sugar ’ Mar 7}4Jan Dec Mar 
Do % 665}107 Mar 2/115 Jan 10//110 Jan |123 Mar 
soatnn oem ~»&Oable..| -+0+:- “Apr 11/59 an 18//§94 Dec|105 Apr 
American Tin veces,| 0,465) 21 May 15] 865gKeb 7|| 20 Dec| 5 
American Tobacco ‘less bi8 aonMay 18 Athi 14 {T8sbes 23 ee 
eeeeeces . y e pr 
ae pref. 787|128 May 17/140 Feb 16||121 Dec|150 Mar 
da COPPEP..seseees 5,690 88 J § 54% Apr 313¢Dec 70 ad 
soon Uaioe mGas.....| 5,678)140 Jan 2/160 May18/|180 Deo/160 
. Dock &C.Imp't.| 9,055 7igMay 12] 165¢Jan 25 *ohhase 
(§2lorade Coal kL. Dov'i sees.) Lig@May 7] S3gApr 10/| 1%Jan pr) 
olorado Fuel & Odes 620) S5igMay 15\ SiigApr %/| SO}gFeb| 64 Sep 
Do esee(121 Jan 80/18 ‘an 17|| 88 Jan |180 Ded 
Col. & Hook. Coal &Iron.. 100) 143¢May Apr 2 Feb | 21 
Gas (N. Y.).. 88/174}4Mar 9 Jan 98/|/168 J’ne|323i4Mar 
Continental Tobacco....., 60/ 32}¢May 18) 88 Jan 8 Dec|_ 65%Apr 
Do 179| 70 Mayi12| 89%Jan 3/| 71 Dec jl 
Detroit City Gas......css0s 0¢ 24gMay 17/ 96 May 18|| 68 Janj101 Aug 
.| Brie Telegraph & Teleph. soeee(101 Jan  8/1223¢Feb 23|| 9994Jan |12034Oct 
Fresca! seeccecceecs 618) 84}4May 15) 5 Feb 89%Dec| 75 Apr 
26% Do pref. 788) 64}4May I74Feb 6|| 67 Dec 
Hlectric. .....ce00 ,845/120 Jan 10/140%Apr 19|| 95}4Jan |182 Nov 
Glucose Sugar -se| 8,140) 44 May 15] 583¢Feb 65]| 87 Dec| 76% 
Do bh sosgagl San 156Feb 1/| 95 Bac|110 Jan 
EZ. B. Claflin 00. ..ccssssee- 20/109 Apr 25)11 ‘fan 11|| 97 Jan ly 
nternational .| 4,855 igMar an 8|| 17. Dec an 
Do vref.| 1,553) 58 Mar 6] 70}¢Feb 6/] 62%4Dec| 95 Jan 
Internationa: buver,.....| sees.) 5 May 4%] 10%Jan 26/| 9 36 Feb 
Knickervocker Ioe (Chic.) 100 Jan 2] 40 Feb 13/| 80 834 Feb 
pref, 100| 60 May 15] 66 Feb 8|| 70 Nov; 8¢ Feb 
Lasieae Gas (St. Louis): 2265) 65 May10| 80 Jan 6)| 51 Mar| 85 Deo 
pref.| ....-.| 96 Jan 11/100 Jan 4/|| 9534J’ly |108}4May 
Manhattan Beach Co...00e| , 100) 6%Jan 30) 18%May 2/| 5 Jan Apr 
N Stional Bisoult........| 4,290) 283gMay 15) 40%4Feb 7|/ 81 Deo ———d 
Do pref. 415) 80 Mayi¢) 96 ao vi 9 Dec aD 
National L@BG..cssscccvece 2,430 1834May 16 28 834 Fe! 5 223¢Dec al 
Do pref. 906) 95 May 17 108% Feb 20||10834Dec an 
National Steel ....++..++.5| 11,145) 274 May 16 584Feb 6|| 81% Dec Apr 
4,620| 85 Mayi4| 97 Feb 6|| 85 May ag 
National Tube Co -— 4 15,458) 4534May 14) S43 Apr 5/| soeee cone 
2,819) 8654May 14 ADT All seceee cove]: 
New Oant.Coal (new stock) eesess May 5] 87 Apr 80|| 86 Oct 
N. Y. Air EOE RS 185)115 May 1 Jan 2/|110 Dec 
North ececees| 3,145) 1 an 15%Mar 26|| 6%Jan 
Ontario Bilver.....ssesscece eee Jan 4 2 6 Mar 
Peeite © Mail..ssessesesers| 4,962) 2734May 18] 4734Jan 2|| 85 Dec 
eop’!’sGas-L.4&C.(Chic.)'104,620; 92 Mar 9/1 2 Hiker 1 
Pressed Steel eossecees| 4,980 pa 16 Jan 17|| 4494J’ne 
1,885; 77 May 16 17|| 75 Dec| 91 Sep 
Pullman Com Dany oo 886|180 May 9 jan 19|/156 Jan Syesep 
— Iron & Btee 2,800) 144{May 2 6|| 16340e0 
,451|/ 52 May 2 6|/ 60: 
ilver Bullion wove] states 69%Jan 16 8) 56 
Rope & Twine. 1,070; 43¢Mar 6 8 Sep 
Ooal Iron & BER...| 85,708) 683¢May 16/10 2\| 86 Jan/1 
lame sip nial 2,100 sere atl's 1 yDeo 
nion coe » pr 
0 Ux 2,514) S64May 9 Feb 2j| 71 Dec 
United States Rxprece. 500/45 Mar 12/$49%¢Mar 81//#45 Dec 
United States Leather....| 14,590) 103g¢Mar Jan 8 Hoping 
pref.| %,259| 67 May 16] 77 Jan 838)| 64}4Dec 
i “reer 2,450 34Mar 14) 44 Jan 2 
pref.| 1,180) 90 Feb 27/10: an 8 Dec 
soeegs $128 Feb 27/§120i¢Feb 2/180 Dec 
Wot tase 7,084 7934May 11 an 5)| 88 Dec 











— 





© Bid and asked prices; 20 sales on this day. §Lessthan 106 shares. t Ex 100 p. ¢. stock div. 
OUTSIDE SECURITIES (Grvun at Foot oF 7 consEOUTIVE PAGES).—S7REET RAILWAYS, 4c. 
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BONDS | gaara since oes 3 peey sines 

.Y.STOOK EXOHANG Last Sale. Jan. 1. giao ert May 18. Jan. 1. 

Sou Ry. 
‘Aisbams Cent, (See Gor Silu-N 105 Mar’00| ....| 10984 105 a5 -3| 188 160% 167 169 
Albany & Susq. SeeD & H. ~ i ies tied 
eny Val. See BI; 3] 168 16Rs 17 
Am Bock & 1. ee Gon of NJ. - + 723] tag ee 15 
ey por ry 99% 100%) 138] 9814 108 || Gengold O])-F9] 119 oe. 18 
Atch T & 8 Fegeng J 

Registered . 99 99% 6) 998 10056 haat seeeee seeeee seeeee seeeee 
Adjustment g 4a 84 | 279) 78% 85 Gen gold = JE] seseee seseeels sonees 

degistered +. 70M D00°00} su] cece eves] HOGMROTOM vunng00039801) JH] 5355) cone vu 
yy ea Lsaaeh’  scbecch ‘silk cocee casei Chic & Mo Riv Div 6s. 192 1-3) 1 Sale a 
tlan! | ic - 

rv nox & No ist g 68 1046)3 -D 106 Apr’00} ....|/1053¢ 106 IgA RST J-J Hed a4 
Atian & Danv See South - oeeeee 
Atlan & Yad. See South B. Far & Sou assu 415-3 a7" “°° ose 

Cree! Mich Cen Gi cicsigdecgoecs 0} - 3) (11% 115 11 
Bassi foris 2.198 95% 9584] 178]| 923%q 9735 1st & D Mxten Ze,,...1 9008/1 - J/*16825 -oee. rt 
M | enegnencne A-Ot “Q9ig 100°'| 200) 971g 10ga4|| Mineral Point Div 5s..1910|) - J ti al 11 
onnbannouee 100 = 100 3/100 101 So Minn Div Oly - 3} 11936 Bal 
ganthe Div late 8368.1 925) 834 «89 79|| 87 = 91 let Bouthweet Div Cs. i-3 "1104 aug s 
pe piv lst ¢'3ig01925/M-N 69°" May’00] «:..||"87°° Oi" || Mil& No 1st M Lé6s... F-DI"1ZO nesses 20 
Registered ..... -F¢ PS a ANS, BT Dawgs 2 st consol 6s. F-DI'123 reves 33 
Monon Riv istgu 112 May’00| .,,.//112 1128 ||Chic& N’west—Con 7s..19 2K iy 44 
Coen OhioR istog is LLL J°00'VD) vee] cevee voveee|| GOI TB. rsreceerecesees a-Deit cocees 134 
WVaeF lets om ccccce ceccce! coccllccccee coccee rong hag FA P eecces 116 

Bel&Car. See Lilinois Cent. - 1 
Boonev Bridge. M-N 0% 
Bway & 7th Av. See Met 8 R 2-2 oT i ita" 11933 
Bklyn & Montauk. -O} + 
Bruns & West. see Sav F&W A-O} se -00 sven -||11836 117 
BuffN Y&Hrie. See A-O| 107 109 107 110 
Buf &F gong 112% 112% 1/109 118% 9 QO] csesve coccee ° id?” i9d% 

Deben! ; sessee cesses] ceeelleceeee covvee|| 95-year deben! 107 1 0634 
Ola Mah ist gt Ri”, GMP UL .cdcclinecnes acanes covece cases +] seeeee secece 
Roch & Pitts lst {181 Apr’00] ..../181 181 80-year debe Skee ccacan -{}1163¢ 11 

Consol 1st 6....+++++ 12494 Feb’00) ....||/ 18494 124% O} ccocces covert sllsevese secceo 

Buff & Southw 1164120 |120 11896 123 
Buff & Susq 1st gold 5s.. 100 MNovw’99| ..++|\ scenes cocees “ ‘ eeeeee ceces . peseps: qasece 
BeenEN isibe...... “110655 100°"| “Tol|106ig 100" A Bi¢ 10834 
Con ist & col trg 5s.... 116 11634; 15/115 1173¢|| lowaM 1 a aogee 

VITRO 934)/A 11046 Feb’vyv terellseoseee eens. Mil& Mad 1 *1L1356 wesc Rts] 1 
ORIFG&N W iste 5s. 105 Jan.’99) ....||..0000 seeeee|| North Illinois 1 #11236 ......)1 1 
M&StL lstgug7s....1927 sevcce eccsce] covellcccece cesesel] OttOK & St P let Ss.. LETTS cece 11 

South 1st 5a... 1074 107%) 18/10 108i Winona & St Pet a aeaesoe- 20 
2d 5s ..... 9 107 +~=107 9|| 10634 10 MiLS& W iste 185 136 Hiv] 

Registered 104 Apr’0C} ....//104 104 &Impstg Wal chaos 223% 

Carb & Shawn. See ; Mich Div 1st gold 6s 1924 13936 seseee sens. 
Car Cent. See Seab v acs 192 140 cccccs 
rn eS At eo Convertible deb 5s.. cecece coccee oeneee 
( e oe 1eeeee seccee sesee 
p ’ sé 
cure (se ot aencool fot ox || mamas "Bist an 

RR & Bo g an.’ tees 1 

Cent of Ga Ry—ist g 5s 11934 May’00] ....//1183¢ 120 07 

*leeeeee eeeeee Pete eeeee seeeee 96 
be oenee 89 884 96 4 seeece soceee 
Ot. YY) seccilecccce covces see silesesee sescee 
ai 4184} 8 BBI4 | ad -O}*108 ...... 107 1 
ref 18 May’00| ....)) O3¢ 14 eeveee .seees ceeeee cosees 
M & N Div 1st J 95 $500] 2. a he 
v “ sell eves seecee 
Ga & Atl 7 102 J’ne’s? 
Mobile Div 1st g 5s....1946)3 J’ly 98 oad J -D|*1853 ...... 18694 
Cent of N J-1st co 902 107% May’00 VI-N|°.se000 185 185 
gold 5s.....5. tea twang! “salii7te ia5” J -3| wsseee 140 aa 
Conwortibi aeeeeseee , ¢ AT un oe 1/116 122% ae oe ™ 
vi 6 de eee ar’OO] wecel] -cccce covcee J- eeeeee 
Am Dock & Imp Co 6. 115% May’00/ ....//118 115% M-N wind” i6ii 10 ise" 
a gen gu O] se-ee eeeeee! <sesllesecee escees 
Leh & W BC con as 78.19 Sal 102 10 165] 98 102% ED eeceee cooses eqeee. sgegee 
pe ey ears 100 Apr’ eoes/ 100 108 ee. FF 

Gharios & Bay letg 7e..-1 CIM Pe SRMERE: Ol ss: 

Ohes 4 zh ee ver fe Fite AE 
@ 68 Ber A.....+00000001908)/A-Of 115 Apr’00] ....//115 117 we BIS csuend iisig 174" 
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pistofSoambia Ss 1940 RA} iat ccc isi" apredd| iccciisi isi 
New con 4s..1914|)J -J| 1083 .....- 107M ‘Apr’00 oo00||106%4 10794 
fr ainnpeberanuaue se ces| socces sosees| LOO POD.’ D9] secs! |socece socvee 
Missouri—Fund 189 Tad} scccee cecccclecccce  cecece 
Norta eating os-3 06 108 Apr’d9v 
BB. coee 1919|A-O} 187%. 198"° Fep.98 
So Carolina—4}¢s 20-40.1933) J -J| 112%. 120 Mar’00 
ee iem’t 8s.1913\J-J;} 95 ° 
Cee eeerreceecesesess Ws-J 20 sever) 93 Apr’00 
Virginia fund debt 2-8s.1991 323 93 sevvee| 9836 May’00 
seeeesreseeseerees = eeeeee eeeeseleosene seeeee| coeelicoseses C8886e 
6s def seeceseeee eee ee SOCCCe seers 10 M ‘ar’00 sees 10 
CNLISTHD BONDS. 
eeecee covece 6646 NOv’QD) .csclicccces covcce 





o] ccccce oo eses| 6436 Nov’99).... 
693g Sale | 693g 6934) 87 





‘est eeeee 
Kan City 80 8s (wh issued).. aig 0" 


























“So price Friday; these are latest bid and asked this week. ?Dued 


OUTSIDE SECURITIES (GrvzNn aT Foor oF 7 


uly + Due May. § Due April. | Bonds due January. I Due August. aThese are op 











CONSECUTIVE PAGES).—BANKS € MISCELL’B. 





_Miscellancous. Par,' 





Shen's Oras wines! 39 


Besccecevcseccecseseeses 


Chicago & Alton RR 3s. 
Chic & Alj Ry 33s .w. i.)! 








“wnasebrough Mfg Co. | os 





a 
1 3 


&5 















































Com stock (wh issued) 4 
Pref (when issued)...} 
a e (4 B)-1st pret.i00) 100 
pref seeeeeeeL00) 100 
oonminon Se Bt 100, 50 
Consol Firew’ks-Com.100) 10 
Preferred ....++0++++100! 60 
Consol Rubber Tire....... 5 
Pref srcscccccccccesescses| 80 
Corbin one Lock.100 225 
Corbin F.) Co....28)\¢ 85 
Gramps! he BO Bide.i%0 70 
Diamond Matoh Co...100' 128 
Distill. Co. of America... 6 
Pref..crcccccccccccccsees| 19 
—- Bot. cccccccsvves 20% 
Hlestrie Vebidle ss.sscsse.] S" 
rreferred 70 
Empire Steel. +} 10 
Preferred ..ssssescesses| 80 
E te & Western Trans.50|}t 50 
¥F .delity & De) eae). .0e Toveses 
General Crsccceces 7 
General Chemical..,..100) 6% 
Pref eseevessssl00) 965 
German Am’ 00} 187% 
Gorham Mfg Co-Com.100} 110 
Preferred ....6.00..100} 120 
Havana Commercial..... 58 
Seeeeeseeeeeee 4 
Hoek-Jones-J Mill-Pf. 100} 000 
ist 66 1922........M 90 
Terai tenet) 18 
asst p’ 
Epon @ & im: 138 
sit cmiasesetazceseeses 0 
Illinois EleoVeh Trans.10 1 
International Blevat.100 wi 
Internat. P; Seo 8t’k ch 
In Power.....} 25 
internat’! Pump—Com...| 18 
sseecsssescees| 69 
See Siren Exch. 
Do 3 pdnde ls be 
Irom Steamboat.,...., eeeeee 
6s 1901... ol *% 
John B Stetson—Com 95 
Seeeeeeeees 116 
Journeay & Burnham.100 
Ln SD 0) epee 
* Burety...... 100 
La ae #000100 169 
Madison § om H 
Mex Rat Oonmenet pfd " 
Mich-P Oar lst bw'astonal 14 rie 







































































Miscellaneous. Par-| Bid | Ask 
Minneapolis Krew ist 7s.| 1U¥ {1128 
Monongahela River Coal.|¢ 11 11% 

Preferred. ..oes s0000.50 t 41 eeeee 
Monongabels Water...25)1f 39 | seco 
Mosler Safe CO...0+40100} 40.04) 100 
National Carbon......100} 15 | 15% 

Preferred.......000.100) 80 | 82 
Nat Enamel’g & Stam 18 | 28 

ferred 98 | 84 
Nat’] Gramophone, 4e@ | 60 
tional Saw— 49 | eccce 
National Salt...... 40 
ferred.. es v7. | * 
National gurety.....-100 150 | 160 
National Tube See NYS8tk| #xch. list. 
National Wall Paper. 100 45 | 65 
omy e Trans..10\t 4%) §& 
Loan & Imp......10 70 | 85 
NY Biscuit Os 911.M&8 11836}... 0008 
New Jer Zinc & [ron..100] 180 | .se6. 
N. Y. Bl. Veh. Transp.100 8 9 
Nicholson File Co......50/t B75) .cesee 
Otis Mlevator—Com.,.....| 96 | 3634 
OTTO .ceccesseceece: 86 9 
Peck, Stow & Wilcox. -25|t 27 |..s00. 
lvania 10} 400 [.oeoee 
t 21 | 21% 
Trove: rr 
eeeee 
25 | 26 
Prefe 80 | 81 
° 158 |160 

Planters’ Compress .. 1334) 14% 
Pneumatic Gen Cornet t 20c.| 82c 
Pratt & Whitn—Com..100 1 | 10 

Preferred ....0000001 40 | 44 
eo Gamble....100} 480 | .ssoes 
eeeeeeeseee 208 eeeee 
fave 6a—See 
a Ba Pow pf .. 
Rubber 
Batety Gar Heat & Li. 
Simmons H’rdw-Com. 

ome eseteeess b+ is 150 
Singer eeeeeeee seeece 
Standard Dit of NJ.. x688 |586 
Stand Und’ 2. 191 

23 
66 
eeeeee 
0 
eeeces 
eeeeee 
sesece 
68 
18 
102 
107 
16 
72 | 7 
eeeeee 
96 seesee 
4 aq 
Preferred ...sscccses 46 65 
Trow Directory-New.100} 60 | 60 















Miscellaneous. Par. 





Ass. 
Unicn Copper _..... 6 
Union Steel & Chain. 8 
Union Steel & Ohain pref + sees] 36 
Union Switch & Signal.50|/¢ 4034) 414 
Preferred....oe..000050/t 65 Hd 
Union Typewr—Com. 100 27 
1st preferred... ....100 int 
wn Geena Sse ar 
Cast Pipe ..eces 
Prefe: 48 





































Banks. | Bid. | Ask. Banks. | Bid.| Ask.|| Banks. | Bid. 
Brokers’ otats 











N. Y. CITY. 
America*.... 
Exch.... 






1 







eels 










secsee 
165 
175 
eeecee 
eeecee 










. 





















BR’KLYN. 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 














































































































































3 Share Prices—Not Per Cen Prices. Sales 
— ACTIVE STOCKS. of the| Range of Sales in 1900, 
Saturday,| Monday, > Pheu: ,| Friday, . 
May 12"'| May 12. | May 1%’ | May 16"| May17'| May 1%. 1 Indicates unlisted. Shares| Lowest, | Highest 
Railroad Stecks. 
5 5 5 5 5 Py eae 5 erioan Rallwa: sosecseeee (Phila) Spaid) 2,640) 8 Mar. 6 Apr. 
ogaais 248| 240% 24/34] 949" nas 4338 24 ig 24936 nea 240" |boston & wooes es ostonpe 100 148/888 Mar. 16/846 Feb. 1 
1 14235 14234 142% 13834 14234] 18636 140 | 14036 14036] 140 140% / Boston fheve full paid...“ 100) 1,87°/f965 Jan. 25/1453¢ Apr. 2 
®242 244 | 343 248 | 243 243 |*842 B48 |*248 944 (°248 * 00 J 18/349 Apr. 1 
Unas 180 1355618 186 Iabsl 180518 | tat dats 188i 12 ; tlt Yor 
pr. 
188 188 | 188 188 | 184 184 | 188 184 riser te 1834 183 |Chic, Junc. & n. Stock Yas. «3352100 @- . 12/142 Apr. 
scssee cosees| 18836 184 [*188 125 | 12414 19434] 19454 19414] 19436 194%] Preferred .....0.+see0+e +0e0100 4/122 Jan. 2/127 Feb. 
*39 680 | *29 0 | 2956 29%; 30 8 | Nd Sey iy ) Chostaw Oklahoma &@ Guit.. * (Phitas2: -. 50] 1,166 y 15} 85 Apr. 1 
*39 640 | *89 «640 | 89 80%) so 4 40 eves] 89% 89 pareterred. bs pebees sheuene + 50 20: 15] 45 Jan. 4 
ececce coses [*181 189%] 188 182 | 18146138 | 180 18134] 130 130 TOf..ccsecccesss-(Boston)....100 889/110 Jan. 2x|138 Apr. 26 
2634 964% 2634) 264 26%) 26% 27 | 22 27 7 soy (enigh Valley ase oaepe sabes Paila) 50| 8,412 Jan. 11) 2096 Apr. 
24 625 | 84 «684 | 84 O84 | 8k 8h | gs gk | 83 ts Hleotrie 6 Cos. ( ton) 205) °15 Jan. 4| 29 Feb. 14 
78 78%) 78 79 7 77 | 76% 76%) 727 «#77 | 77 688] 75 Jan. 2] 70% Feb. 1 
*1 13M 123 18%] 12 18 | 1236 186) *19% 18 26 1 811] 10% Jan. 1*| 143¢ Mar. 15 
88 seseee .seces 89 89 89 89 00080e ccccce 68 1f| 88 May 8|100 Jan. 2 
56 O56 56%) S57 5734) 5736 59 5944 594) 58% 59 8,950} 503¢ Jan. 13] d2% Apr. ¢ 
“7814 78% 74 | *73\6 74 | #74 ='741q) #7: 14 «| °? 74 OTTO... .secssseeeereeees cose eooes | 7834 Jan. 11) 7736 Apr. 12 
©. .000. 807 207 |*207 ....- | 207 208 | 208 208 |*866 208 | Old Colony....coe.seeees “seeea( Boston) «544196 55|202 Jan. 13/209 May 
aH 05 | GirG G4r6) GAG Oh%6) GhiG Gi) Gar4 O51) 8434 85 |Pennsyivania....,. ....+4...- (PhII&).... 5( 4,745) 6436 Jan, 1¢) 7134 Apr. 
96%; 96 96 953g 96 96 «98 96% 96 96% 96%|Philadelphia Tractio 6 ) 898) 96 Jan. 2/ 99 Feb. 
67-16 8% 8% 8%| 8% 8 7-16) sig 89-16 85/Reading Company 7,132) 836 14/10 9-16 Apr, 
a w 7-14) 2 2736/27 7-.6 28 c ist preferred.. 4,885}24 9-16Jan.10 on Apr. 
1 18%) 1 18%] 1 1349] 185g 18-16] 18% 139%] 18 13-16 preferred... 1,772) 18 Jan. 10 Apr. § 
525q 5234) 52 bare 50% 58%) 5456 5134) S4ig 554) 54% 65 |Union Pacific... 2,185) 44% Jan. 9) 605g Apr. 4 
7 73%, 7 7 38 78%) 7816 73%) 74 74 7854 34 Preferred .. 100 11 “2% May | 78 Apr. 4 
85% 86 36% 36% 86%) 386% 87 87% 87 44|Union Traction, Sine paid’ (Phila.).... 50| 6,954] 85% May 9 ten mer: 81 
iy 17 1 16% tess 16%} 1656 16%) *16i—6 16 13 ti) United Ry & Elec. O0-++0vee (Balt.) soe 4 a * — } bre Mae 7] 
POPSOe COSTE! seseee coseee! sesece seeeee SOeOe .ceees)| 88806 eeeses Pref A seeecereeeeerecees eeee 
62 98 | 98 93 | 92 92 «92 | *01K 93 | 92 92 57] 92 Jan. 5] t43¢ Mar, 9 
86% 87%) 86% 87 | 86 87 | BAK 8 87 87%%| 87 8 1,419] 8136 Jan. %| O7}g Apr. 2 
#3 434/238 «24 | «885% 23% “33” $s Seer i #33 Hes 25| 234 May 15) 85 Jan. § 
*726 74 | 7 72 | 7 7 | *7l TW) WL 71 7 WE GTTOE. .occscceneseee . OS) 7L May 17) 80% Mar. 2 
2 2 2 ca 2 3 2 2 2%) 26 8 American Alkall.. obe Phila.).... 50| 7,188) 2 Mar. 8| 8 Jan. 
ssevee seeees oy #80808 cesses] seece oe % in Preferred, $10 Woaeeets . 50 504 44 Mar. 7 134 Jan. 
9 aoe 808 | 800 3028 | 8° 80 808 306 | 803. 809 |American Bell Te! ephone.. ‘(Boston)’: '100 54/399 Mar. 7/849 Feb. 
100% 110%| 107 110 | 108 10 10684 1 05% 108%| 1053 109%| American Sugar Refining 7. :...100] 86,717] 9636 Mar. 2|187%Jan. 4 
ing ge 111 ae 1114 112 “11g ue 110 111% 110% 110% anita reds :s. wscicgteest® a : A} 10383 a” a ar a. u 
it t)) merica, ? e 
nee ao” 285 286 | 278 285 | 276 283 aii” 234 a0” 29714 : nila) 6 os 25| %,826'251 Jan. 18/880 Apr. 
624, 60 61%) 60 60 61] 63 63 | 65 68 |B ee A 65| 42 Jan. 2| 8534 Apr. 
ge Oe pula): 85| o,9te| thw May 1G) "ze Foe | 
1 ‘ i 2234 Fe 
56h. a6 56%) 56 66 5a ban “5a” 53” 58 bs 8 a peene gue) ++0e100 2%5| 50 Mar. 5| 60% Feb. 21 
41%| 3636 30%) 381g Bux) 88 89 | 89 89 | *4NnIg Dominion Coal ....ccseesesee( ton)...-100 7,648) 88) May 16) 51 Mar. 81 
obs 104 |*101 104 |*100 108%/*101 103%/*100 108 |*108 104 Brie Telephone......se.cseee +100 J 2)122 Feb. 28 
885g 88% Hin) 30 4% 84% 36 855¢ 86 854 8614) Fed LOCL...0-+seeeereee 15] 57% Feb. 6 
sevens sees : ; ons 5344 53 58%) S8ig 54% Lehigh Coal & Navigatio on. i 3 May Ss 
4 oes eee '. 
#10836 108 . 103 |*102 108 |*103 103%4|New Eng. Cotton pre * (Boston) 6)10334 Mar. 87 
penbes ssesee 84 «| 18834 188% /*...... 183%|*188 185 |New England Pelephor ; 8/140 Jan. 8 
17. «17 1 "16 «=16%| 16 "15% 16 16 17 |Oid Dominion Copper T..+.0« Fy Mar. 14) 24% Apr. 4 
3 8%) 8 8 8 8%) 38% 38) 8 8%| 83  9%6|Philadelphia Bie! 3 a4 bald (Phila)... seoe| 25,880 May 16 ME 2 
219 112 | 1108111 | 10736 110%) 107 10034] 1101 112 | 111 118 |United Gas Improvement f. eo» 50| 65,400/8107 May 16/1603 Jan. 11 
17 17 | 1% 417 | 15% 16%) 15% 16 1 16 6 16 |United States tates Ol... seseesssees(Boston).... 25| 2,590] 1536 May 18) 25 Jan. 2 
43 #48 | 43 «48 oy 426 42%) 43 43) si346 rH Welcbach Light. cgsepeccoce Brore 5} 1,464 40 jen. - S he. 
Oeeees Seeees| seeeee eevese eeeeee] ceeeee coves! sovees eesese eee D)eoee eesece an. '. 
en) “ig “Siks| 61 8 2 6a" $2 63 | “Preten roves ry oe in a Jan, 5] +6” Mar. 
* Bid and |asked prices | no sale wa a 975-1|/2711-16 |b97 16-16 96% 713-16 984 + $50 paid in.| ¢Ex rights, 
Bid. | Ask 


Ronee: 


S&M. “ Bost) 


uyik. (Phil) 
a 8 H. seen 


Liste Sia 
LS ——— 


Hort Marq , Bost 
ere Marqu'is.( ast) 
avn. 


Co GeneralT 
Bagho.ra w. wel. (Balt) « eoes 


ete 


SBrefecreree 


eV. 


* (Phil) 


Pennsy! Salt... 
Pennsy! SteelT. 


. ) 
Is] Min.. (Bost) 
YsabelG ‘* 
1& Ae et 
Min. (Bost 
& C..(Phil) eee 
“A” (Bost) 
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LT 


seesee 


8 
63” 





lst 
5s.. 
apbocosens 


ereeee 
e089 


117 
102 
119 
eeeeerl. 






















































seecee 
eevee 
eecece 
eeesee 
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Iuvestment and Railroad Znutelligence. 





The following table shows the 


fu 


RAILROAD EARNINGS. 


oss earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from January 1 to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 








RoabDs. 


Latest Gross Earnings, 


Jan. 1 to Latest Date, 





Ourrent | Previous 
Weekor Mo) “Year. | Year. 


| mouse 





la. Midland 




















Bellefonte Cen. 

wk&W’st 
Buff.R’ch.& Pitt 
Buffalo & Susq. 














~an 








hic. Mil. &Si 








sao 





seecess 
-4=4-4-5 
$ 
° 
Fr 
& 
Q 

















CL.Lor.& Wheel. 38,799 29, 
Ool. Midland.. = TE 64,597; 114,698 
Colorado & So. .|4thwk Mar 245 7 
Col.New.& Lau |Maro 18,905; 1¢ 
Ool. Sand'y & H.\2d wk May| 22,957 
secawall } pieb.\March..... Hoy 1 
Oumb’!’ y 76,25: 69,4 
Denv. & RioGr. 
it. &Mackinac bh. 
Duluth8.S.&Atl|tsatwk May 
E. 8t. L. & Car.. i 
Jol.&East 
Kureka Spri 
Ev'ns.&Ind’plis|2dwk May. 
Evansv. 2dwk May. 
Find. Ft. W. -|April 
ake 
f nm. O..)\4thwk Mar 
it. W. & RioGr.. 
Gade. & Att (A pri. 513 
rgia - --|lstw ay 26,441 26,912 
Georgia & Ala.. lstwkMay| 21.717| 19.981 
Geo. Bo. & Fla..|April...... »388; 74,381 
Gila Val. G. &N.\January .. f 29,0385 
Gr.TrnkSyst’m|istwk May| 391,383 362,297 
Beccitaat cunweige| baes| 3 
3 . Ww. r. ; 
Great Nota p 20,586! 20,420 
» M, & M..| April...... 1,797,688) 1,549,7: 
Kast of Minn: |a pril ....7.|""431,506| "n65's 
Montana Cent: Séunale 108,201 
Tot. system. 
@1fB’mnt&K.C 
ulf & Inter-s.. 
Valle: 
Foe are 
Diino ‘tral.| A 
Ind.Deo. 4 
Ind. 01. & 
In. &Gt.N 











Adirondack... ..|M: 
Ala. Gt.South.. 
Al M 
Al 


a, N.O. & Tex. 


Vicks. Sh. & P. 
Allegheny Val.. 


-|lstwkMay| 78,740) 79,994 
-.|\2dwk May.) 584,000) 537,000 


P.\2dwkMay.| 679,736| 662,132 

March. .... 3,449,051 /3,152,812 

April....| 106,180} 96,228 

1,902,446| 1,668,831 

h.....| 802,95¢| 811/973 

lstwkMay| 25,640) 27/403 
April 900 


t.P. 
o.& N’thw’n. 


arch..... 





eer eee 








pril...... 
letwk May 


lstwk May 26,456| 23,624 
April 22,429 





June. 
seseee 122,119) 131,805 
43 5 


mens 1 
res 45,258| 52,787 
ch... 276,955| 254,59 




















28,505| 30,79! 
9,352) 14, 
3,869,138/3,361,84 
217,885| 177,748 
82 0,008 
64,526; 57,; 
yaeil 17,914 8,83 
11,979 
11.305} 10, 




















secee 1,89 
30 
325 
108,212) 75,827 
,558) 66,88 





h. 4 3} 
letwkMay;} 89,493) 84,703 
March 63 


















































272,7 
3,952,050/3,420,692) 10, 

















































































































































































Lex’gton& East 
| Long IslandRR. 
Long Is. System 
Los 


. Term. |A 
Louis, Ey.a8t.L i" 


Mobile & Ohio, . 

Mont. GLA 

Nash.Ch.&8t.L.| 
tral 


North’n Pacific. 
Ohio River...... 














8t. Jos. & Gr. I. 
8t.L.Ken’et&So 
St.L. Van. &T.H, 
St.L.&S8anFran. 
a L, Southwes 














Latest Gross Earnings. Jan. 1 to Latest Date. 






































Total 
Mob.Jac.&K. ©.) April 
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Se Ses April 





































































































¥ WA 
York Southern... 








for the railroad 


only. Mexi 
& Ohio 80’ western, ‘onto 





currency. § Covers results of 
nap y an Texas for beth 
Ww tonio 

fmclude} in 1900, but not for 1 ; 









































lines directly operated cast.of Pittsburg. 
ears. Results on Yasoo Branch excluded in 1899, 
Pass or Houston & Texas Oentral system. - ” 
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Latest Gross Earnings by Weeks.—The latest ow 3 earn- 


ings in the foregoing are separately summed up as f 


OWS: 


Only 35 roads have as yet reported for the second week 
of May and these show 11:27 per cent increase in the aggre- 
gate over the same week last year. 






































| 
2d week of May. 1900. 1899. Inerease. | Decrease. 
F e & 

Dam APbGP 2.22. ccnceccces 505 ‘ sided 2,290 
Balt. & Ohio South west.. 4,34. 119,304 5,03 Sbabense 
Buffalo Roch. & Pittsb’z. 108,213 75,827 aoe weeccene 
og LH, & East. Iilinois. 0, 4 sila ea 
Western..... 112,156 103,272 8,884 eececces 
Milw. &8t. Pau) 9,73 662,132 z annees ina 
Olev. Lorain & Wheel’s.. 38,79) 29,266 Bs) peneooas 
Col. Sandusky & Hock’g. 22,957 11,228 11,729 cnbeches 
Denver & Rio Grande... ¢ 1,800 19,500 eoneceus 
. & lis... 05 030 25 dibouan 
Evansv. & Terre te... 25,071 24,116 955 cobeceen 
Ft. Worth & Rio Grande. 6,47 8, cieoniahe 1,614 
Hi Lecntbosen 106,018 68.057 37,961 pheneeae 
Intern’] & Gt. North’n .. 54,9 64,77: iene 9 845 
Iowa Cantral...cccs.----. 34,113 34,811 oe -eme 698 
Mexican Central......... 23 272,254 76,143 evancses 
es & St. Louis. 1¢5.808| BL057/ eee "7,162 
Mo. Kansas & Texas.....{ 195,11 176,119 18,995 PEARS 
Mo. Pacific & Iron Mt... 503,000; 473,000 SEE Siuiseney 
tral _ =a 3, 17, 6,000 ennesens 
. Y. Ontario & W: 85,941 82,363 3,578 ANS ea 
& Wi eeeee.| 281,733) 246,294 35,439 cheenene 
Peoria Dec. & Evansv.. 14,131 14,304 eine 73 
Pitteb. Bess. & L. Erie.. 59.744 26,941 32,803 evsscece 

Rio Grande Western.... 80, 63,2 17,000) enne ne 
St. Joseph & Gd. Islan 19,836 24,5 oane-er 4,754 
Texas & Pacific..........| 141,744) 139,882 1,862 ousheoce 
Toledo & Ohio Central... 55,318 34,982 3 OE 
Tol. St. L. & Kan. City .. 489 ou eee 10,283 
Wabash.....02 -ccses --.202 291,852 .608 27,248 encecnes 
Wheeling & Lake Erie... 35,017 31,982 5035 eanbeuns 
Clevel’d Canton & 8o.. 14,609 12,492 2,117 SUES 
Wisconsin pene aie 108,867 2: 4,61 anipaniaine 
Total (35 roads) ....... 4,701,343} 4,225,077; 507,085 30,819 
Net increase (11°27 p.¢.} cocccnse paenanee 476,266) ...c00---- 








For the first week of May our final statement covers 
65 roads, and shows 9°54 per cent increase in the aggregate 
over the same week last year. 



































1st week of May. 1900. 1899. Increase. | Decrease. 
x 3 
Suovtousiy © rep’d (35r’ds) 669) 4,173,739! 435,345 
Alabama UG ” southern. . 36,412 32,523 3,889 
Burl. Ced. Rav. & North. 73,740 79,994 onanset 
Central of eaaee 89,493 84,703 4,790 
Southern.. 1,9: 1,537 388 
Chic. Ind’plis & Louisv.. 87.138 73.619 13,489 
Chic. Term. Transfer ... 25,640 27,403) ....-.. 
Cin. N. Orle. & Tex. Pac.. 85,015 79,291 5,724) 
. Cin. Chic. & St. L.. +2 266,821 31,433 
Col. Sand &H o 11,321 10,027 
Duluth 80. & At.. 52,612 40,200 12,412 
Ft. Worth & Rio Grande 858 7, 1,613 
woesceeseescoseeens 26,441 26,912 eeaccces 
Georgia & pmneaiil 21,717 19,981 1,736 anenense 
391,383) 362,297 29,086 mabeoke= 
os; 287 77,954 15,833 esecceel 
6.456 23,624 2,832 wndie<éise 
478.395 463,940 14,455 
102,499 80,567 21,9382 
520,259; 451,334 68,925 
30, 24.401 5,689 
134,176; 129,435 4,741 
68,225 62,212 6,013 
10,248 9,314 934 siemeise 
57,700 47,700 10,000 inanbebe 
131,650; 125,086 6,564 Siabdee 
8,677 15,579 098 onescone 
Southern Railway ..— 532,509; 484,71 47,792 stiensaes 
Toledo Peoria & West’n. . 17,174 1,07 siniiio’ 
West N. Y. & Penn....... 62,900 58, 4, ossoenne 
Total (65 roads)... ....| 8,060,961) 7,358,653 764,211 61,903 
Net increase ‘9°54 D.6.)..) — ------- | --ne- ==> 702,308! _....--- 

















Net Earnings Monthly to Latest Da 


tes.—The following 


showsthe gross and net earnings to latest dates of all STzam 
railroads 


furnishing monthly statements. 
road from which wecan get returns of this 


includes every 


The compilation 


character, and in that form is given once a month, Early re- 


for the convenience of our readers all the roads g 
ther here in the week in which we pub- 


le on net 
20th of the month. Besides the 


Toa! 


y on or about the 


fareiding: ey 


returns, we have added the roads this time which mak 


quarterly returner, 


The returns of the street railways we give by 
rate head at the extreme end of these tabulations 


themselves 


— Grose Earnings. -——Net Earnings.—~ 
7" Previous 


under a sepa: 
—see page 992. 
Ourrent 
Year. 
Roads. g 
Afirondack.a....... Mar. 15 
Jan. 1 to Mar. 31.... ryt 
Alabama Gt. 80’th.aMar. 181,755 
Jan. 1 to Mar. 31.... 8,205 
July 1 to Mar. 31.... 1 630.370 
Alsbama Mid)’nd.b Mar. 89,622 
Jan. 1 to Mar. 31.... 267,081 
July 1to Mar. 31.... 784,785 
Valiey.b.Mar. 276,955 
to Mar. 786,252 





Year. 

g 
16,292 
51,623 

seneee 
1,568°080 





Year. Year. 
& a 
5,800 5,907 
17,334 22,909 
41,209 37,940 
142'683 125,407 
516,611 454,135 
21,972 8,450 
84,225 8,432 
199/288 99,492 
89,904 100,761 
215,046 247,324 





gy nt pe ing8.—— ——Net Earni _ 
Omvent Brevlous Guvent Proteus’ 
. . ear. 
Roads. s ° % = 
Annap. Wash. & Balt.— 
Jan. 1 to Mar. 31.... 18,330 9,782 6,404 1,058 
Anp Arbor.b....... Mar. 144,203 156,088 42,897 
Jan. 1 to Mar. 81... 417°572 392/249 126,327 Ret 
Arkansas Midl’d.b. Mar. 9,352 14,179 723 2,782 
Jan. 1to Mar. 31.... 27,263 32,801 def. 8,173 4.769 


Atch.Top.&8.Fe.b.Mar. 3,869,138 3 861.844 11,632, 3 
Jan. 1 to Mar. 31....11,065,792 9, 4,444 36 ': Ee ty "e70 
July 1to Mar. 31....34 393;991 30/687;538 113786817 13° 5284.,948 





Atl. Knox. & No.... Mar. 33,539 30,898 7,342 4,786 
Jan. 1to Mar. 31.... 96,521 83,980 18,227 13,631 
Atlan. & West P'.b. Mar. 64,526 57,343 15,450 22,647 
Jan. 1to Mar. 81..... 192,421 165,057 76,252 69,917 
July 1 to Mar. 81..:2 554,329 464,045 240,910 210,433 
Austin & Nortw’n.bMar. 11,979 9,746 def.8,965 def.2,237 
Jan. 1 to Mar. 31.... 35,574 30,909 def.11 '633 def.6,582 
Baltimore & Lehigh— 
July 1 to Apr. 30.... 124,545 114,118 40,009 28,873 
Balt. & Ohio.b..... aaa 2,903,875 2,424,861 ool. 283 587,655 
Jan. 1 to Apr. 3....11,523,374 8,981,078 3,867 1,787,016 
July 1 to Apr. 30....28,519,746 23,860,597 10,113,677 5,654,751 
Balt. « Ohio 8. W.b.Apr. 565,518 541,131 134,007 141,681 
Jan. 1 to Apr. 30.... 2,290,506 2,093,309 631,301 554,960 
July 1 to Apr. 30.... 6,042, 327 5,789,147 1,836,596 1,561,678 
Bangor & Aroostook— 
Jan. 1 to Mar. 31..... 281,135 222,332 98,786 78,160 
Bath & Hammonds. Mar. 1,890 2,089 347 647 
Jan. 1 to Mar. 31.... 470 5,584 1,441 1,685 
July 1 to Mar. 31.... 33,755 32,160 19,473 17,881 
Bellefonte Central. Apr. 4,130 2,644 2,034 892 
Jan. 1 to Apr. SU.... 340f 16,468 9,472 6,587 3,130 
Bennington & Rutland— 
Jan. 1 to Mar. 31.... 60.105 53,215 13,046 9,799 
Boston & Albany b— 
Jan. 1to Mar. 31.... 2,210,195 2,139,549 514,895 680,635 
Boston & Maine b— 
Jan. 1 to Mar. $1.... 4,893,412 4,286,207 1,253,739 1,189,308 
Boston Rev. B. & Lynn— 
Jan. 1 to Mar. 31.... 65,985 50,376 2,582 746 
Bridgton & Saco Riv.— 
Jan. 1to Mar. 31.... 8,407 7,769 1,882 1,756 
Brunswick &Weat.b Mar. 54,825 48,463 16,706 4,317 
Jan. 1to Mar. 31..... 169,696 146,393 51,535 17,796 
July 1 to Mar. 31.... 529,558 467,060 171,083 100,221 
Buft R. & Pittbs.b.Mar. 438,243 328,441 202,526 113,915 
Jan. 1 to Mar. 31....°1 ,210,249 887,050 511, "666 290,874 
July 1 to Mar. 31.... 3/488, 320 2,892,531 1,391, 108 996,855 
Buftalo& ne a. Mar. 47,558 66,887 15,082 20,455 
Jan. 1 to M l.... 155,649 169,427 61,533 61,385 
July 1 to Mar. 31.... 594,957 584,253 297,845 186,218 
Surl.Ced. R.& No.a. Mar. 428,269 386,218 159,908 127,177 
Jan. 1 to Mar. 31.... 1,139,920 1,095,337 372,779 349,382 
a a Pacific.a.Mar. 2,294,787 2,109,668 799,101 828,896 
Jan. 1 to Mar. 31.... 6,400,946 5,727,621 2,113,403 2,046,131 
Cedar Rapids Garner & 
Northwestern..... Mar. 3,254 3.231 838 557 
Jan. 1 to Mar. 81.... 10,169 8,783 3,849 1,807 
Oent. of Georgia.a. Mar. 582,322 526,954 204,384 156,295 
Jan. 1 to Mar. 31.... 1,702,186 1,484,045 566,814 444,093 
July 1 to Mar. 31.... 4,869,594 4,637,749 1,668,591 1,616,200 
Central New Eng... Mar. 48,631 61,342 6,202 21,554 
Jan. 1 to Mar. 31..... 145,977 157,589 26,194 48,946 
July 1 to Mar. 31.... 538,083 496,366 117,180 162,979 
Cent. of N.Jersey.a.Mar. 1,143,823 1,247,500 401,859 495,707 
Jan. 1to Mar. 31.... 3,537,197 3,207,756 1,338,674 1,144,777 
Central Pacific.b...Mar. E hte.7e8 1 oe 124 487,760 489,604 
Jan. 1 to Mar. 31.... 3 334 446 1,068,281 1,029,925 
July 1 to Mar. 312714078, 49 12088, 242 5,435,544 4,428,547 
Char.& Savannah.b Mar. 86,652 83,641 33,551 34, a 
Jan. 1to Mar. 31..... 237,719 203,915 90,415 56,33 
July 1to Mar. 31.... 506,963 477,995 110, 693 70001 
Chattan’ga South.a Mar. 7,542 5,846 def.1,827 def.1,073 
Jan. 1to Mar. 31.... 22,716 15,401 def.1,917 det.3,886 
Chesap. & Obio.a..Mar. 1,046,099 1,007,483 303,787 306,362 
Jan. 1 to Mar. eee 3,036,137 2,707,887 794,086 790,343 
July 1 to Mar. 31 904,433 8,966,586 3,212,827 2,967,023 
Ohie. Burl. & Quin. Mar. 3. eoaaee § 420,692 1, ay 4 1.207.387 
Jan. 1 to Mar. 31....10,84' 849 3,47 


20 3,8 
July 1 to Mar. 31..7.36'361/386 32:953,114 14°40" 227 13343, One 


Chic. & =. Ill.b..Mar. 456,696 401,533 199,789 186,423 
Jan. 1 to Mar. 81.... 1,351,770 1,161,615 _ 626,975 — 543,870 
July 1 to Mar. 31.... 4,032,269 3,525,602 1,897,718 1,654, 075 

oe Gt. yp pee neee- pyre tt 530,245 203,612 187,912 

Jan. 1 to Mar. 31.... 1,644,455 1,429,727 491,067 453,690 
July 1 to Mar. - ) ae 5:138,009 4,401,6 ,743, 242 1,491,337 

Ohic.Ind.& Louis.a.Mar. 344,937 poets "120,061 95,509 
Jan. 1 to Mar. 31.... 964,620 761,140 314,672 192,176 
July 1 to Mar. 31.... 3,115,777 2,544,438 1,182,356 780,314 


wee & 8t. P.a.. Mar. 5,487,488 5,188 731 1,198,401 1,210,257 
an. 1 to Mar. $1.... 9 2 2,998,743 


506,376 48 
5 uly 1 to Mar. 31.... 32,092, 725 28/988,308 ii 3128,534 11,505,988 





Ohic. B. I. & Pao.ad. Mar. 1,002,446 1,663,831 745,643 607,458 
Jan. 1 to Mar. 31.... 5,437,45: 705,285 1,896,745 1,868,006 
Apr. 1 to Mar. 31.27728/852:045 21,378,383 8,969.594 7,702,272 

Onto. Ter.Transt..b.Mar. 100,684 97,874 56,230 —_ 62,040 

‘an. 1 to Mar. 31 ... 292,847 280,501 168,964 175,303 

July 1 to Mar. 31.... 912,950 884,366 542,558 544,072 
Choctaw OxL.& G.b.Mar. 188,572 114,569 73,215 7,00 
to Mar. 31.... 580,800 427,016 216,698 149,067 

Nov. if Mar. 31.... 993,715 858,106 384,421 349,419 

Oin.N.O.&Tex.P.aMar. 444,314 370,918 111,999 130,562 
Jan. 1 to Mar. 31.... ioe 049 1,050,029 309,039 338,81 
July 1 to Mar. 31.... 3,872,828 3,520,782 1,114,285 1,208,478 

On. Ports. & Va.b.. Mar. "20,688 23,240 10,251 5,257 

an. 1to Mar. 81.... 83,211 62,368 537 10,150 
Jaly 1to Mar. 31.... 270,1 or 85,563 50,255 

Olev.c1n.0.ds Bt.L.a Mar. 14 417.533 123 412,958 337,356 
Jan. 1 to Mar. 31.... 3,948, 101 Basia 1,056,258 — 827,948 
July 1to Mar. ohio aeae Bid 10,999,937 3,866,354 2,112 

Peoria&East’n.a.Mar. 204,370 153,594 78,563 43,584 
Jan. 1to Mar. 31.... _ 610,574 485,777 240,603 118,208 
July ito Mar. 31.... 1,768,641 1,414,984 611,887 41,1 
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Gross Harnings.—— ——Net Barnings.—- 
way” Previous Previous 


Ourrent Ourrent 
Year. “ a ot 
Roads. 8 
Wheel. . 180,485 155,821 49,730 Sh 878 
Orga tig ae tte=~ ,Abrats .A0kS0S | MESH BES 
July 1 to Mar. 31.... Af 1,192, a : 
_Mar. 197,348 102,143 66,294 3,543 
Colorado Midland..Mar. 39j'6a2, 341,276 1751607 ‘18°40 
July 1 to Mar. 31.... 1,669,598 1,217,055 491,483 196,666 
..b. 343,988 1,764 88,133 984,468 
oe s: ice aa: 1,046,824 eet 216,761 269,362 
July 1 to Mar. 31:... 3,283,752 = ....... o GUMRMRE: da. cena 
b.&L.Mar. 18,905 19,439 6,677. 10,150 
ee Tt tan 1. Sanus 7,24 18,056 21,487 
"1&Leban’n.Mar. 25,774 18,801 7,549 9,721 
eae olen gl. 76418 48108 28351 21398 
berland Val.b.Mar. 76,258 69,428 28,055 26,369 
Comore io Mar. 31... 219,511 185,478 81,026 54/126 
Delaware & en so ia 
. & Saratoga 
= ito Mar. 31.... 543,232 502,532 146,498 104,001 
. Y. & Canada b— 
yo 1to Mar. 31.... 230,819 196,931 74,961 64,777 
Albany & Susq.b 

Jan. 1 to Mar. 31.... 1,182,092 973,524 626,629 408,670 
Del. Lack. & Western b— 

Jan. 1 to Mar. 31....}1,441,934 1,489,369 576,083 628,856 

er. tag oH X31... 192,162 176,238 86,162 80,583 
to ar. coe . . '? . 
Den Bere BL, 2S0R4r7 2104 D409 B0R'65S _ 7ORI7E 

Jan. 1 to Mar. cous 

July 1 to Mar. 31.... 7,675,833 6,977,880 2,858,877 2,748,183 
Detroit & Mack’c.a Mar. 84,134 60,656 26,522 23,467 

Jan. 1to Mar. 31.... 217,616 164.061 68,258 63,115 

July 1to Mar. 31.... 574,234 404,725 169,502 112,737 
Duluth & Iron Range.a— 

Jan. 1to Mar. 31.... 235,794 136,489 9,968 def.14,710 
Dupmsomsaczten Boags ange, IESE tbtRe 

Jan. 1 to Mar. 31.... 

July 1 to Mar. 31... 1,937,076 1,419,732 797,486 463,057 
Elgin Joliet & F.a..Mar. 166,248 160,2 5,17 67,039 

Jan. 1to Mar. 31.... 509,221 444,910 221,701 192,880 

suly 1 to Mar. 31.... po 1,257,224 633,028 520,542 

ec iia'win o, 2ORS EzeneTs 4 TaRaNe  ga8ans 

os to ar. eoe , ’ * 

July 1 to Mar. 31... 8,510,168 20°977, 249 7/487,540 6,296,947 
Erie & Central N. Y.— 

Jan, 1 to Mar. 31... 6,074 5,288 943 950 
Bureka Springs.... Mar. 8,367 4,616 4,456 2,070 
mene Sintnee sages ange hae ge 

an. Oo ar. eoee . 

July 1to Mar. 31.... 278,127 262’ 441 107,808 99,299 
Evans. & T. H...... Mar. 122,860 109,068 53,089 44,589 

Jan. 1 to Mar. 31.... 343,049 300,985 160,249 134,426 

July 1 to Mar. 31.... 1,098,714 959,276 504,078 444,799 
Findlay Ft.W.4 W.b.Feb. 8,47 7,588 1,475 1,105 

Jan. 1to Feb. 28.... 17,689 165,451 825 1,255 

July 1to Feb. 28-222 86,584 65,388 13,164 12,422 
Fonda Johnst. & Glov.— 

Jan. 1to Mar. 31.... 13,186 10,067 7,746 4,725 
Fitehburg b 

Jan. i to Mar. 31.... 1,793,858 1,771,930 551,775 432,951 
Ft.W.&Den.City.b.Mar. 118,238 119,793 19,537 24,579 

Jan. 1to Mar. 31.... 357,465 355,102 76,861 94,799 
meyeneniegyage. alee 1a TAG BIS 

, eb. 28.... ; a 6! 

July 1 to Feb. 28... 313,679 394,428 135,737 206,666 
Gadsden & Att. Un.Apr. 1,134 685 249 246 

Jan. 1to Apr. 3v.... 4,285 2,582 1,472 778 
Georgia.a. ......Mar. 160,102 174,353 67,928 71,707 

Jan. 1 to Mar. 31.... 461,709 427,889 195,152 148,295 

July 1 to Mar. 31-22: 1,295,228 1,286,774 494,345 414,013 
Ga.*« Alabama.a..Mar. 119,230 ,111,350 33,507 28,132 

Jan. 1to Mar. 31.... 366,06! 04,843 129.214 56,773 

July 1 to Mar. 31.... 1,063,629 991,138 367,784 258,407 
Qa. South. & Fla.a.Mar. 109,069 80,580 22,580 20,425 

sa LIGA Si BUSSE BRR aka ABE? 

ar. 81..c0 J x ¥ k 
GilaVal.Globe& No. Jan. 28,990 29,0385 19,454 19,933 
@r. Trunk of Can... Mar. 1 .751,97¢ 1.723.750 | 506,126 565,012 
Jan. 1 to Mar. 31.... 5,023,305 4,706,976 1,373,841 , 1,357,781 
July 1 to Mar. 31.2216 '815,077 15,123,984 5,408,253 - 4,825,234 
Mien iw Mar Se, sieies oneee | aehta | aes 

ar. coos ’ '? ’ 

Gulf & ~*~ a 

a Jan. 1 to Mar. 31.... . 187,778 61,732 66,518 27,466 
Ocking Vallev.a..Mar. 366,568 231 223 144,680 70,509 
Taiy 1 $0 Mar. Sitzz: AORN sSeeaee 1Sbeese | danas? 

Lewes 5,8 D ’ 1, " ° 
TewestTisseirtgi, wsdee grease lease 274s 

July 1 to Mar. 31.... 3,167,679 8,186,620 987,311 1,347,447 
Illinois Central. al-a..{Mar. 2 875,745 2,442,207 910,027 868,370 

Jan. -«-- 8,422,589 7,018,379 2,851,820 2,414,191 

July it Mar, 31....24,803,508 21,418,134 8,373,997 6,857,713 
Indiana Ill, & Ta.b.Mar. 105,629 93,090 35,310 1,71 

Jan. 1 to Mar. 31... 27 254,779 96,190 110,306 

July 1 to Mar. 31/772 826,018 647.240 254,583 250,91 
7.  Contral ;b..-.Mar 200,467 176,760 58,977 55,152 

ar. 31.... 547,288 496,313 117,015 149,787 
Iron Railway.b.....Mar. 6,992 4,337 2,983 805 
Sty tis ke aksm, SOAR URSA ARBRE ott 

, eee i) ’ ’ , 
Kanawha & Mich.a. Mar. 66,202 50,472 12,947 6,478 
an. 1 to Mar. 31.... 194,413 150,811 39,157 26,349 

July 1 to Mar. 81...) 557,186 461.3 113,230 113,264 
Kan. ©. Ft. 8.4&M.aMar, 495,470 429,367 185,919 139,808 

Jan. 1 to Mar. 31.... 1,380,119 1,163,653 466,663 356,960 

July 1 to Mar. 31:.7; 4/395,684 $610,416 1,427,363 1,127,343 
Kan. O. Mem. & B.a.Mar, 145,756 127,344 42,914 33,527 

Jan. lto Mar. 31.... 445,788 662 150,117 111,264 

uly 1 to Mar. 31:77" 1,295,699 1,080,086 423,388 298,312 


ia Bh, a Mich, So, 





—b 
to Mar. 31.... 6,421,219 5,840,082 2,591,225 1,948,254 








Gross Harnings. Net Karnt — 
= ——, ngs.—— 


Ourrent ious §=«Ourrent 
Year. Year. Year. Year. 
Roads. 8 8 8B a 
— Valley RR.aMar. 1,980,232 1,755,009 182,651 319,385 
sa. 1 to ee. 31... 5,869,854 4,745,320 605,285 asters 
Dec. 1 to Mar. 31.... 7,957,247 6, 642, 782 1,013,242 Pe 68 
Lehigch V. Coa! Co.aMar. 1,282,697 1,343,388 df.76,283 df. 38,050 
Jan. 1 to Mar. 31..--. 41 50, 466 igsa 80,657 af. 220,717 af. 164,078 
Dec. 1 to Mar. 31.... 5,976, 532 6,163,247 df. 204,508 df. 246,378 
Lexing’n & East.b..Mar. 27,465 16,922 11,370 4,270 
Jan. 1 to Mar. 31.... 75,388 46,027 29,686 8.363 
July 1 to Mar. 31. 217,149 190,037 4,329 58,372 
—- sehen RR.b— 
Mar. 31.... 750,163 708,975 35,957 1,128 
se ath pion L.bk Apr. 52,567 43,694 12,252 9,939 
Jan. 1to Apr. 30..... 201,777 171,780 53,675 43,795 
July Lto Apr. 30.... 525,449 430,085 169,687 118,125 
Louisv. & Nasbv.b.Mar. 2,452,227 2,067,141 805,918 696,989 
Jan. Tt - Mar. 31.... 7,028,508 5,647,168 2,353,020 1,733,317 
July 1 to Mar. 31....21,155,928 17,532. 966 7,276,310 5,903,383 
Macon & Birming..Mar. oii 016 6,264 1,855 def.1,005 
Jan. 1 to Mar. 31.... 0.740 16,009 def.505 def.885 
July 1 to Mar. 31.... 59786 50,793 2,011 def.1,960 
Manhattan Ry— 
Jan. 1 to Mar. 31.... 2,401,176 2,342,714 1,079,582 1,014,591 
Mapistique ..-- .-... Mar. 9,455 8,042 6,095 5,204 
Jan. 1 to Mar. 3)... 26,966 21,784 14,513 3,209 
Mex'can Central...Mar. 1,541,677 1,269,418 549,900 351,364 
Jan. 1 to Mar. 31.... 4,414,265 3,645,099 1,471,612 1,108,480 
Mex. sétennatienel. Das, 503,482 418,723 219,938 201,071 
Jan. 1 to Mar. 81.... 1,364,455 1,166,931 544,397 563,177 
Mexican 9 6 cree 725,185 618,027 ©¢344,164 ©¢313.640 
Jan. 1 to Mar. 31.... 1,958,615 1,695,333 ©909,1 ©820, 
Mexican Northern. Jan. 60,207 83,613 20,429 44, 
July 1 to Jan. 31.... 375,859 410,190 135,975 206,718 
Middletown Un.& W.G.— 
Jan. 1 to Mar. 31.... 14,479 13,863 4,057 3,887 
Minn. & * Lonis.a.Mar. =. ae 235,935 120,947 104,467 
Jan. += = Sines 583,825 257,593 227,011 
July 1 to Mar. 31.... 2,162,080 1,824,718 928,592 773 
MM. 8t. P. & 8.8. M..Mar. 443,604 334,100 242,982 146,972 
Jan. 1 to Mar. 31.... 1, 111, 865 796,447 524,929 260,308 
July 1 to Mar. 31.... 3/3869, 231 3,233,098 2,012,211 1,371,330 
Mo. Kan. @Synes.o- Mas. 936,875 895,399 Fa 285 237,277 
Jan. 1 to Mar. 31.... 2,878,788 2,725,561 04,961 758,611 
July 1to Mar. 31....10,000,153 9,573,056 3 120°886 3. 417,073 
Mobile Jackson & Kansas City— 
July 1 to Apr. 30.... 0,092 36,934 45,856 14,701 
Mopt. & _—. Gulf. Mar. 124,399 106,483 s0t36 12,564 
Jan. 1to Mar. 31.... 342;237 314,579 96,183 44,843 
Nash. hy pe 8t. L.b.Mar. 582,568 513,583 163,182 sahaee 
Jan. 1 to Mar. 31.... 1,698,642 1,438,438 | 535,299 543 
July 1 to Mar. 31.... 4,953,049 4,636,924 1,679,931 1320758 
Nevada Central....Mar. 3,221 1,550 1,493 def.390 
Jan. 1 to Mar. 31.... 8,589 4 1669 31 77 def.845 
July 1 to Mar. 31.. 23;566 22,202 6,942 3,306 
Newb. “4¢-5° &Conn.— 
Jan. 1 to Mar. 31.... 34,410 31,586 6,512 3,438 
New Jersey & New York— 
Jan. 1 to Mar. 31.... 67,778 64,503 11,281 11,790 
New London Northern— 
Jan. 1to Mar. 31.... 223,536 219,378 49,104 28,362 
N. $< Chic. & 8t. L.b— 
an. 1 to Mar. 31.... 1,730,038 1,633,566 373,653 312,291 
N. = rm H. & Hartfordb— 
Jan. 1 to Mar. 31.... 8,966,236 8,267,512 2,144,694 2,445,075 
N, Y. Ont. & West.aMar. 365,980 402,018 97,453 142,005 
Jan. 1 to Mar. 31.... 1,1)2,801 1,024,574 311,269 329,808 
July 1to Mar. 31.... 3,791,215 3,170,219 1,224,704 996,968 
N, Y. Sus. & West.a.Mar. 211,562 203,877 96,464 90,262 
Jan. 1 to Mar. 31.. 626,277 567,873 267,938 39,974 
July 1 to Mar. $13.55:9 044,415 1,825,313 3,1 874,871 
Norfolk hey a.Mar. 1,172,137 1,000,107 446,620 300,100 
Jan. 1 to Mar. 31.... $)433,51 7 23735,252 1,341,920 812,151 
July i to Mar. 31....10,369,912 8,675,761 4,128,624 2,888,490 
Northern Central. b. Mar. 624,710 546,510 170,196 120,696 
Jan. 1 to Mar. 31.... 1,834,125 1,509,925 482,708 286,308 
Rorthern | Fetde.b. Mar. a toy 043 2 vee7 008 1,328,250 1,103,678 
Jan. 1 ar. 31.... 6,131,654 6,990 3)1 77.966 2,538,811 
July Ito Mar. 312299'930" 1819 19 934083 12 541,658 11,109,381 
cae River.b.......Mar. 100,554 75,230 29,557 23,323 
an. 1to Mar. 31.... 284,605 215,098 87,093 65,786 
ge Coast Company -See Miscellaneous Companies. 
Pennsylvania— 
Lines directly operated 
East of Pitts.& E.Mar. 7,014,932 5,820,932 2,092,722 1,637,722 
Jan. 1 to Mar. 31....19 '592,537 15,701,937 5,726,320 3,667,120 
—_ —— &E. Mar. Inc. 608,100 Ine. 86,800 
to Mar. 31....  Ino.2,286,600 Inc. 534,100 
Peoria De, & Ev.b. Mar. 79,305 62,327 12,926 18,362 
Jan. 1 to Mar. 31 ... 237,106 186,309 62,105 52,121 
Pere Marquette.a-.Feb. 577,492 e486,892 112,392  e¢68,209 
Jan. 1 to Feb. 28.... 1,173,824 1,000,602 po ©150,853 
Phila. & Erie.b..... Mar. 374,487 337,473 1,900 96,044 
Jan. Lto Mar. 31.... 1,093,305 860,875 aeg.er0 133,301 
Phila. & Boadees > Dian. 2,091,412 2 -B79,068 610,549 704,008 
Jan. Lto Mar. --- 6,200,166 5,244,960 1,938,649 ee ay tt 
July 1 to Mar. Sir7"19'3a) Bas 17,239,447 7,313,818 7,138,603 
Coal & Iron Co.b.Mar. 1,718,604 1,851,266 10,212 def.6,425 
Jan. 1 to Mar. 31.... 5,640,060 6,166,235 83,294 198,442 
July 1 to Mar. 31....22 296,993 18,487,612 1,798,425 1,002,180 
Total both Co.’s.bMar. 3,810,016 3,730,909 620,761 697,583 
Jan. 1 to Mar. 31....11,840,226 11,411; 195, 2,221,943 2,081,917 
July 1 to Mar. 31. 32242;238,986 35. :727,059 aa 243 8,140,783 
Reading Co.b.....Mar. edeenane atkécand 646 12,736 
July 1 to Mar. 31.... osaleduee aaabiges 163148 143,461 
TotalallComn’s.bMar. _...... es --- 630,407 710,319 
July 1 to Mar. 31.... otacéans eacceeee 9,275,389 8,284,244 
Phila. Wilm &Balt.b Mar. 885,007 823,107 218,318 208,518 
Jan. 1 to Mar. 31.... 2,512,763 2, 179,163 585,714 451,914 
Dec. 1 to Mar. 31.... 4,424,025 3,844,3 25 1,235,513 951,313 
yeS Caen d & De 13,411 8,361 4,196 2,685 
Feb. 28.... 29,729 16,892 11,608 6,396 
Piva. 0 c,. 0.88 LaMar 1,639,094 1,346,737 370,922 323,613 
to Mar. 31.... 4,809,976 4,007,039 1,191,531 1,021,363 
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Gross Harn }. Net Barnengs. Gross Net Earnings. 
“ourrent " Prgsious  Ourrent Previous “ Ourrent " Previous °“Ourrent ” Previous 
ear. ear, ear. ear. ear. ear. ear, Year, 
Roads. 8 & g a Roads. 8 8 8 8 
Pitta. Lis. & West..Mar. 5,245 4,388 2,885 1,930 | West.of Alabama.b Mar. 65.168 (59,144 20,088 23,967 
to Mar. 31.... 14,221 = 11,890 4,820 3,668 = 1 1 to Mar. $1.0. 208, i 388 168, bal 75,084 70.109 
: ar. eae . rt ', 18 269 
Pity swat No, Jan. (44,005 —....---2 20,600 ---+--+- | agen Y.& Penn. Man. 968,301 293,087 ‘4 py 
Aug.1 toJan. 31.... 272.778 ........ 146,085 = ........ a pat jones | 75087 0 aa agegto 
Pittsb’s& West’o.b.Mar. 339,229 288,310 117,095 317.149 July 1te Mar. 31.... 2,866,808 2,452; Kt 764,683 
ar. eoce ’ < 
July ite Mar. 12.2. 2. 731oe2 2414746 7981822 7a1'o20 | Va. ©. So pr Su, 490,087 guess «1seere | 1ap'eSl 
Rich. Fred. & Pot.. Mar. 79,252 73,186 32,228 32,520 July 1 to Apr. 30.... 1,118,061 976,996 388,595 317'1 
y 38 
= 1 to ar. 31... 229,933 923 ape ars Bai -+4 ose" i Wheel. & Jake » Erie Mar. 243,499 ehitowt mt} 562 raed 
+ She. -- 8,8 ’ an. ar. 31.... SERERE. ie a2. 
Rio rant paises. dae, “40.291 a3% raa'000 pt nase July 1 to Mar. 31.... 2,001:488 veneddas 468 oc... $ 
Mar. 31.... ’ ’ Wisconsin CentralbMar. 431,583 429,297 108,315 
ba. ive o- 148,088 103,109 £44,425 £30,932 | “*GONST ORI 31. 1,160016 1,090931 2s3'892 464 4 
Rio Grande South . b Mar. 42,182 38,264 19,323 18,600 July 1 to,Mar. 31.... 4,197,372 3,718,498 1,546,828 1,497.0)1 
Jaly 1to Mar. Bi.2. 40087 308,488 199311 181.049 Weighey Soe. OC $217 
. «eee p ° ’ sone * 
MioGrande Wert.b.Mar. | 342,987 280,076 120,369 117,082] July 1 toFeb. 28.... 119198 68883 © as'709«onaae 
an. ar. 31.... 1,046, * D Yazoo & Miss.Val.a.Mar. 405,130 408.782 122,945 150.9 
July 1 to Mar. 31.... 3,308, 2,462,547 1,358,043 931,705 Jan. 1 to Mar. 81... 1,380,068 1 1,172,918 520,836 B71'508 
Bt. Jos. & Ga. Tela Mar. 134,752 0047 41,590 28.502 July 1to Mar. 31.... 4,318,116 3,597,007 1,835,563 1,072'398 
an. ar. 31.... : ’ _b... Mar. 7,830 6,444 
July 1 to Mar. 31... 1,080,302 942,766 256,152 212,697 | “°"¥ Southern»... Mar. =|. 7.880 onions 
St. Louis&Sap Fr.b.Mar. 677,326 626,261 267,667 282,141 July 1to Mar. 31.... 66,675 53,698 22.749 15.536 
Jay Lig Aae Sic: ARhass AGRE a ASESNS 0 fay sts 
ar. coos 7 ’ ’ 3 ’ ’ 
St.LouisSouthwestbMar. 471,580 469,746 147,161 *153,520| ® Net earnings here given are after deducting tares. 
Jan. 1to Mar. 31.... 1,424,109 1,359,411 854 14,804 b Net earnings here given are before deducting taxes. 
July 1 to Mar. 31.... 4,647,035 4,599,021 *1,706,649 *1,515,107 o pdneting eer expes eee Se 0 replacements ard genera! 
8t. Pani & Duluth.a. Mar. 189,465 136,479 57,757 49,426 | @xvenses, come coped to interest on bonds in March was 
an. 1to Mar. 9 72,24 122,130 107,579 166,037, against 8 $169,360 and from January 1 to March 
to $1.... 359,893 3 8 ol 157 saut yest 
July 1 to Mar. 31.... 1,475,570 1,374,778 543,599 442,640 | 31 cae iad 139, against $410, nel BDF yy Ae pe 
Ban Ant.&Aran.P.bMar. 135,768 117,040 def.7,003 def.12,642 | Tested x Sin United States keeping ite sccounts) 
Jan. 1to Mar. 51.... 422965 962.992 7,067 def.9,463 as equivalent aes Ee caadae LE eee 
July 1 to Mar. 31.... 1,713,757 1,605,941 467,451 465,642 | "¢ond 20 per cent has already been allowed for. 
San Fr.&N.Pac.a.Mar. 57,265 59,087 5,674 12, 30| & Gross earnings include other Income. 
Jan. 1 to Mar. 31... 174.781 176,864 31, 017 42, "141 e This is the total of the old ‘Chicago & West ey Detroit 
. of 9 
July 1 to Mar.31... 707, 684,755 25 7,209 263, 085 Grand Rapids & Western and Flint & Pere Marquette 
Santa Fe Pres.& Ph. Feb. _ 85.901 65,523 53,287 28,113] f£ Thirty per cent of gross earnings. 
Jan. 1 to Feb. 28... 180,015 140,804 107,256 62.535 | g After allowing for other income received, total net from July 1 to 
July 1 to Feb. 28.... 5165 572,427 381,275 271,763 | March 31 was $524,339, against $474,055. 
Sav. Fla. & West.b.Mar. 472,536 350,731 77,485 88,319 {4 Does not include Austin & Northwestern, San Antonio & Aransas 
sn. ' 4 — gi. on Ht 4 s spaseo Seerce Bt Pass or Houston & Texas Central System. 
, --- 3,342, 1006, ° 5 h Snow-blockade in March, 1899, reduced earnings then. 
murgpconegc ti B1His 2005s 8800 dp.agd| | Maron and Apr, 1000 otinaot. 
July 1to Mar. 81..-. 201,423 212,773 117,440 121,948|_ * After allowing for expenditures for betterments, net in March, 
end - , 948 | 1900, was $130,117, against $136,087 in 1899, and from July 1 to 
Southern Pactfic.bi.Mar. 5,234, S737 .000 ae 2 March 31 $1,496,763, against $138) 792 in the previous year. 


Jan. 


861 
1 to Mar. Se ct! 14,756,684 13,052,90 
"7 48,047,283 41,454, 278 17,166,622 14,583, 479 


July 1 to Mar. 3 
— Pacific b. Mar. 1,444,794 1,299,124 
1 to Mar. 31.. 879,769 33485 5,446 
July 1 te Mar. 31 14 ‘079, 495 12,048,242 
Gal.Har.&San A.» Mar. 534,961 463,979 
Jan. 1 to Mar. 31... 1,516,3+5 1,299,523 
July 1 to Mar. 31.... 4,723,289 ri 147, {068 
Louisiana West. b. Mar. 120,498 133,080 
Jan. 1 to Mar. 31.... 354,052 879,875 
July 1 to Mar. 31.... 1,045, 110 1,017,472 
M'gn’sLa.&Tex.bMar. 585,786 642,613 
Jan. 1 to Mar. 31... 1,672,715 1,764,290 
July 1to Mar. 31 -** 5,489,509 5,169,832 
Bx. ee & M.%. Mar. 19,595 19,716 
Jan. 1 to Mar. 31.... 60,703 56,339 
July 1 to Mar. 31.... 228,748 241,564 
Texas & N. Or] b. Mar. 172,930 179,781 
Jan. 1to Mar. 81.... 498,226 474,639 
July 1 to Mar. 31.... 1,407,770 1, 396,924 
Bo. Pac. of Cal..b. Mar. erties 4 1,206,74 


Jan. 1 to Mar. Sensi ® 
July 1 to Mar. 31. 


Bo. Pac. ot aris.b Mar. "326, 768 819,601 
Jan. 1 to Mar. 3}.... 1,034, 561 859,058 
July 1 to Mar. Bh 2,837,698 2,302 "314 

Bo. Pac. of N. M.b. Mar. 161, <4 170,833 
Jan. 1 to Mar. 31.... 507,8 476,995 
July 1 to Mar. 31.... 1,491 tod 1,222,282 

Southern v5 pe 2,855,810 ew tty 
Jan. 1 to Mar. 31.... ,039, 8 6,775,681 
July 1 to Mar. 31.... 23,941, 903 21'027;096 

Stony Cl. & C. M.b..Mar. 1,103 968 
Jan. 1 to Mar. 81.... 3,167 2,561 
Suly 1 to Mar. 31.... 33.387 30,698 

Terre Haute & I[nd’polis— 

Jan. 1 to Mar 81.... 408,853 335,338 

&t. 1. Van & Terre H.— 

Jan. lto Mar 31.... 462,443 414,403 

Terre Haute & Peoria— 

Jan. 1 to Mar. 31.... 123,053 94,197 

East 8t. L. & Carond’t— 

Jan. 1 to Mar. 31.... 39,437 29,897 
Central.a... Feb. 29,232 22,545 
Jan. 1 to Feb. 28.... 63,084 56,017 

Toledo & O. Cert.a. Mar. 179,407 149,668 
Jan. 1 to Mar. 3'.... 557,855 418,565 
July 1 to Mar. 31.... 1,702,462 1,417,014 

bet ge era age. 73,014 1 
Jan. 1 to Apr. 3V.... 340,106 -302,012 
July 1 to Apr. 30.... 904,625 819,812 

Tol, 8t. L. & K. O.a.Mar. 169,387 158,082 

Jan. 1 to Mar. 31.... 449,428 444,735 
July 1 to Mar. 31.... mses 764 1,596,907 

Union Pac. Ry.a...Mar. 1,869,428 1,652,092 

Jan. 1 to Mar. Sl.cos Big? tla 4.395,418 
July 1 to Mar. 31... 17,642,797 15,615,272 

Vermont Valley - 

Jan. 1 to Mar. 81.... 55,309 44,032 
fa & Tulare— 
Jan. 1 to Mar. 31.... 1,647 1,489 

Wabash. b.... Mar. 1,354,261 1,251,053 
Jan. 1 to Mar. 81... 3,877,999 3,40 1,030 

July 1‘to Mar. 31... 12;527,002 10,800,159 

W. Jersey &Seneh.bMar. 216,110 204,710 

Jan. 1to Mar.31.... 560,564 479,564 





627,573 
4.309.664 8,930,136 


487,760 489,604 
1,068,281 1,039,925 
5,435,544 4,428,547 
48,451 102,457 
159,636 252,211 
1,007,711 1,169,635 
35,587 57,608 
99,445 164,471 
326,018 460,933 
170,239 a. 386 
446,228 37,668 
1,817,738 1,979'068 
5,062 4,710 
17,37 18,224 
93,625 108, ‘921 
51,101 69,233 
155,046 199,957 
447,026 616,749 
56s 152 391,757 
1,316 1,326 
5,237, 214 3,683, 871 
131,959 128, rer 
482,302 335, 
1,275,819 810, 371 
77,51 94,802 
275,073 251,554 
845,024 610,914 
881,834 823,485 
2,368,269 2,170,879 
7,765,870 6, '880,687 
def. 501 aoe 
def 1,510 def.2 
12,753 Tease 
181,103 85,172 
75,596 112,581 
12,774 6,150 
16,078 6,198 
8,670 6,442 
22,324 22,824 
46,650 47,924 
161.759 97,446 
540,352 870,614 
12,702 14,561 
84,995 80,837 
284,751 225,494 
‘83,098 49,765 
83,583 127,274 
262,685 820,954 
75; 685,291 
2,139,582 1,63 
7,694,976 6,721,242 
20,886 14,920 
aef.522 def.597 
961,554 374,998 
1,014,723 794,211 
3,496,641 2,779,040 
tq 50,118 
57,106 58,506 


rentals amounted to $151,284, against 
$138, 202, and ‘trom J uly 1 to Mar. 31, $1,344,439, ses $1,273 490, 
deducting which net for March, 1900, was $1,431 Oot, against 

$005, 667. From July 1 to Merch 51, 1900, net after ded: ‘acting taxes 
and rentals is $12,402,378, against $8,012, 458. 

Includes Chesapeake Ohio & Southwest’n, Ohio Valley and Chicago 
& _ for all periods, but does mY ge the Yazoo Branch after 
July 1,1898. After December, 1 includes results on 97 miles 
of Toad formerly operated by St. Louis Peoria & Northern. 


Miscellaneous Companies, 
— Gross Earnings.—— —Net EFarnings.— 


+t For March, 1900, taxes and 














Ourrent Previous Ourrent Previous 
Year. tf se a 
Binghamton Gas... Mar. inincoiea 2,860 3,039 
Oh. 2B WPM. Bhucos  acvcce ee 11,223 10,956 
May 1 to Mar. 31.... eneccaes 34,406 29,824 
— Gee. ce. «ee, <bean one oN, Se ° 
EE) eee a 100,731 sandeuule 
ut, i to Mar. 31.... peabeeue 204,032 =... .- 2 
Origeso veseteen. eee Sao 232,400 77,1 
- } oe ohn 481 ’332 178,513 
July i to Feb. aes 1,506, "432 641,828 
Consol. Gas Co. aa J. Mar. 743 1,112 
Jan. 1 to Mar. 31.... 4,236 4,828 
Denver. Gas & Elco. Mar. 31,103 35,873 
Jan. 1 to Mar. 31.... 107,899 110,24 
Detroit City Gas.... Feb. 60,588 50.398 
Jan. 1 to Feb. 28.... -aaeeaee eeccceee 126,497 102,207 
Gd. Rap. Gas-L.Co. Mar. = c.eeee-e eveseese 14,494 11,863 
BS ee re -e > 48,282 39,186 
Jackson Gas-L. Co. Mar. eacecee —eneeenee 2,233 2,272 
SR) SS DE sae: wibhbsens, -.veeees aa 7,977 7,121 
Laclede Gas-L. Co.. Mar. 83,080 86,088 
Jan. 1 to Mar. 81.... 268,078 266,105 
Madison Gas & Elec. Mar. 4,093 4,718 
Jan. 1 to Mar. 31.... 15,173 15,071 
Apr. 1 to Mar. 21.... 52,184 49,461 
Mexican Telephone ,Mar. 4,901 5,015 
Jan. 1 to Mar. _ | ae 19,084 17,038 
Pacitic Coast Co.a Feb. 76,956 6,527 
Jan. 1 to Feb. 28.... 720,840 153,526 121,200 
July 1 to Feb. 28.... 8,558,373 asthses 1,003,635 peor 
Pacific Mail...... -..Mar, 27 1 gos. 624 $36,009 #109, 
Jan. 1 to Mar. 31.... ee 479 191, 269, 615 
May 1 to Mar. 31.... 3,461,753 8,855. '939 t1 oev876 $1,396,497 
Bt. Joseph Gas L.Co. Mar. cececcee  cwnveces 7,537 6,117 
Jan. 1dediar, $1...  cccccccs ER 19,575 18,401 
BINT. LGRMIEE> Showae...~: pnacsens ENE 51,193 52,779 
Bt. PaulGas-Lt.Oo.. Mar. ....c0. — eeececee «21,614 21,628 
Jan. 1 to Mar. 31 .. 72,285 on 
Tenn, Goat I, & RR. Mar. 355,608 7 
Jan. 1 to Mar. 31.... be 789 218,389 
Trenton Gas 4) Ee. Mar. 381 > ounplite 
Jan. 1 to bee 29/762 coeeeeee 
Western oaaaieks 
Milw'ee Gas-L.Co. Mar. — eneseeee asarenan 48,325 40,602 
_ Sen. 1 toMar. 81... OI | II 188,050 131,469 


in 


‘ ” surplus 
t ~ + after deducting “reserve fund a each? in 180 of Seri sor i 








March, 1900, was $26,893, nst and fi 
to Mar. $1 f there was r a aurpne of eraze11, ae i, 076,282. ‘ hn 
Feservs fund for deprepiation sn English ooui- 


aes meral and 
of steamers has been increased to the standatd of the: 
panies, i. ¢., five per cent upon the value‘of the steamers. 











St, et al 








May 19, 1900.] 
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Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 

-—Int., rentals, etc.—~ —Bal. of Net Farn’s. - 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads. s Sf 8 8 
& Aroo*toox— 
a “4 1 to Mar. 31.... 97,945 77,349 #841 811 
& Albany— 
Bot. ." lto Mar. 31.... 135,941 129,580 378,954 551,055 


& Main 
es tay to Mar. 31.... 1,349,879 1,369,858 438,144 “df.29,533 


ton Rev. B. & L a 
ey 1 to Mar. 3t.... 13,682 12,109 def.11,109 def.11,3€3 


Buft. Roch. & Pitts..Mar. 112,206 87,595 90,320 26,320 
Central — Eng... Mar. 12,691 12,587 def.6,490 8,967 
July 1 to Mar. Bi.... 113,006 Bi 4,124 65,240 
Obie. Knrl.& Quine; Mar. 840,000 958 590,904 554,239 
July 1 to Mar. 31.... 7,560,000 7,586°621 6,840,227 5,756,437 
Chic. & E. IDinois. Mar. 125,034 128,764 *87,747 466,902 
July 1 to Mar. 31.... 1, emt 071 1,145,675 *927,668 *652,908 
oe R, Is]. & Pac. Mar. 0,032 327.429 385,611 280,029 
Apr. 1 to Mar. 31.... 8,907°533 3;929,155 4,462061 3,773,117 
Ohoc. Okla. & Gulf.Mar. 22,135 21,500 £1,020 15,501 
Nov. 1 to Mar. 31.... 110.675 107,500 273,746 241,919 
Olev.(in.Ob.& 81 L. Mar. 248,242 247,947 164,716 89,409 
July 1 to Mar. 41.... 2,158,251 2,179,163 1,708,103 912,949 


Peoria & Easterv. Mar. 35,625 36,769 42,938 6,815 
July 1 to Mar. 31.... 335,625 330,967 276,262 10,199 
Clev.Lor’n & Wheel. Mar. 23,229 22,500 26,501 29,376 
July 1 to Mar. 31.... 203,861 216,000 160,073 145,579 


Delaware & Hudson— 
Renses. & Saratega— 
Jan. 1to Mar. 31.... 302,587 297,498 de.156,089 df.193,497 
N.Y & Cansda— 
Jan. 1 to Mar. 31.... 91,444 


Albany & Surqueh — 


86,813 def.16,483 def.22,036 


Jan. 1 to Mar. 31..... 302,014 292,150 324,615 116,520 
Del Lack. & West.—’ 

Jan. 1 to Mar. 31..... 607,503 619,249 def.31,420 4,607 
Byr. Bing. & N. Y.— 

Jan. 1 to Mar. 31.... 41,905 44,905 41,257 35,678 


Depv. & Rio Gr’ae.. Mar. 190,919 190,582 {115,308 1101,27» 
July 1 to Mar. 31.... 1,781,978 1,774, '598 tl, 185,758 [1,04 Ove 


Ft. Worth & Den. C..Dec, 28,220 27,920 3,354 def.26,401 
Jan.1to Dec. 31.... 341,940 337,102 def.1,783 69,419 


Fitchburg- 
Jan. 1 to Mar. 31.... 385,522 384,840 *195.%67 *65,053 


Hocking Valley..... Mar. 67,502 39,657 77, is 30,852 


July 1 to Mar. 31.... 641,373 cconsas  “TEOMOO:. -cctnsites 
Ind. Ill. & Iowa,... Mar. 20,132 14,250 15,178 27,469 
Kanawha & Micb.. Mar. 9,829 3,685 def.1,960 


9,005 
July 1 to Mar. 31.... 80,449 80,680 37,881 37,680 


Ken ('. Ft. 8.4 ™. Mar. 119,131 116,469 66,788 23,339 
July 1 to Mar. 51.... 1,080,183 1,046,802 oF 180 80,541 


Kap © Mem. 4 B11 Mar. 15,291 16,841 7,623 16,686 
July 1to Mar. 31.... 187,169 144,703 286,160 153,609 


Lake th. & Mich. 80.— 
Jan. 1 to Mar. 31.... 940,002 937,045 1,736,225 *1,058,254 


—_ Island RR.— 
Jan. 1 to Mar. 31.... 327,579 300,444*df.273,503*df.294,519 


Manhatten Ky— 
Jan. 1to Mar. 31.... 656,392 675,701 *625,553 *387,190 


Mo. Kan. & Texas,. Mar. 29,494 285,609 def.31,209 def. 48,332 
duly 1to Mar. 31: .. 2,591,831 2,570,883 529,505 846,190 
Bashy Chat & ®1 L. Mar. 142,244 130,957 20,938 10,451 
July 1 to Mar. 31.... 1,245,661 1,180,551 434,270 349,ls8u 
New Lordon Nerihern— 
Jan. 1 to Mar. 31.... 61,848 60,694 *def.8,253*def.18,685 
N. Y. Chic, & St. Lovis— 
Jan. 1 to Mar. 31.... 301,169 300,317 *73,715 *13,081 
N.Y. N. 8, & Bartf 1d— 


Jan. 1 to Mar. 31.... 2,006,994 1,948,305 °*180,421 *584,628 


Norfolk & Western. Mar. 187,363 186,057 259,257 114,043 
July 1 to Mar. 51.... 1,711,503 1,674,924 2,417,115 1,213,566 
Pere ey .. Feb. 110.292 104.889 2,100 def.36,680 
Jan. 1 to Feb. 2y.... 217,582 209,946 23,061 def.69,093 
Philadelphia & Readine— 


All companies . Mar. 770,000 756,154 df.139,593 def.45,835 
July 1 to Mar. $1.... 6,954,000 6,805,389 2,321,389 1,478,555 


Pitta.U.0.&81 1}. Mar, 301,652 275,403 69,270 sn 


Jan. 1 to Mar. 31... 875,385 806,264 316,146 215,099 
Pitte.Shawmut & No.— 
Aug. 1 toJan. 31.... 100,000 odduiaue 46,085 = ..4..-. f 
BieGrante Junin. Mar. 7,708 7,708 4,361 475 
1 to Mar. o3.... 830,832 80,832 18,593 100 
R sainaie 8outh.. Mar, 17,783 17,609 1,540 991 


July 1to Mar. 31.... 161,034 160,333 34,277 20,716 
Rio Grande West... Mar. 71,521 63,078 48,848 54,604 
July 1 to Mar. 51.... 617,453 wee 740,590 357,715 
Bt. Jos. & Gr. Tal’d. Mar. 8,750 8,75 32,840 14,752 
July 1 to Mar. 31.... 78,750 er'as0 177,402 151,447 


Ban Fran.&No.Pac. Mar. 22,862 22,958 def. 17,188 def.10,928 
July 1 toMar.31.... 190.258 190,422 (66.951 72,663 
Toledo & Obio Cen.. Mar. 32,851 36,092 *13,827 “11,975 
July 1 to Mar. 31.... 308,858 308,641 °240,776 ‘86,880 
To) Peo, & West .. Apr. 22,274 22,828 def.9,572 def. 7,767 
July 1 to Apr. 3u..., 226098 224,020 8,653 1,474 
W.Va. Cen. & Pitts Apr. 21.667 24,645 25,979 11,206 
July 1to Apr. su . 216,666 — 171,929 82,811 
Wisconsin Central. _Mar. 185,395 139,392 *df. 26,770 55,542 
July 1 to Mar. 31.... 1 181/368 1,153,013 *877,855 *439,403 


* After allowing for other income received. 
t The compan to net earnings for 1900, for im- 


ged $7,000 
dove been oa at Hiinnosket Otherwise the surplus for this year would 
ave been $7,84 


; PY deducting #15 $15,000 for Renewal Fund and Bond Conversion 





Miscellaneous Companies. 
-—Int., rentals, etc.——~ — Bal.of Net Earn’t.~ 
vious 


Ourrent Previous Oarrent Pre 
Year. Year. Four Year. 
Roads. 8 $ 8 g 
Buffa'o Gas Co......Jan. 24,583 24,188 a 12,128 
Oct. 1 to Jan. 31.... SOG, .... seanees o:. ., Sen. same one 


Tenn. Coal lI. & RR. Mar. 54,777 46,563 senast 31,319 
Jan. 1 to Mar. 31.... 164,330 139,689 819,459 78,700 


Trenton Gas & Elec. Mar. GRE c= <occecce 2,506 ateccese 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year "from January 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRACTION COMPANIES. 
Latest Gross Earnings. |Jan.1 to Latest Date. 


Our'nt | Prev’us | Ourrent 
Week orMo} Year, | Year. | Year. Year. 








Gross 
EARNINGS. 





8 8 
Ry... ~ uss e578 14,255; 13,106 


3] 

32,753} 108.867) 87,509 
bro Y 

3 





38°183 
38,963| 20'486| _se'703| _46'941 
cesceeee| conceaee[2/506,104 2,437. 532¢ 

















8,103| ""3,027 
600,952|586.088|2,288,987 2,176,088 
14,637| 11,074| " 50,852) | 36 
59,224] 52,881| 168,983| 147,934 
3.164, 1/045] 12:763| 6,738 
61,579|153,902| 621138] 579,698 
8,140] 6,801] 22.629} 19,460 
11,965} 8,951| $2,130] 23,104 
73,813) ..... ese] 289.853] ..200--- 
74l4| 6, 25, 21,780 





January ..| 26,261] 23;841| 26,261) 23,341 
;|2dwk May.| 28,282] 24,449] 518,805] 440,000 
% 2dwk May.| 10,287| 7,883} 199,236] 153,440 


Pobewnes 2dwkMay.| 4,152) 3,892) 81,101) 68,155 
2dwk May.| 43,031| 56,224) 799,142) 661,595 
80,636, 65,489 


April..... a 20,813) 16,736 4 
January ..| 23,226) ...... acl SEpneel: cansipne 
January ..| 12,791) 10,849; 12,791; 10,849 


March.....| 19,509) ........ 49,856) ..... ene 
March..... 25,038) 21,689) 72,833) 59,667 


April...... 4,435) 3,720) 17,621; 13,787 
arch.....| 17,456] 16,479} 48,947| 47,986 


March.....|/206,240/186,323) 606,008) 544,625 
April...... 38. +44 11,997; 52,487 58S 


February . 9,621) 25,97) 20,217 
April...... 1a 4,050 16.3875 16,084 
April 3,760 3,59 


























Eashiee 5,115 ¥ 18,879 
April...... . 7,939) 33, 31,469 
ae 3,672} 3,610) 10,871 35 
uary .. 760 7, 

February . 39 .730| 10,782 . 

arch.....| 17,228) 13,014] 48, 37,891 
Jan -- |315,462 7 315,4 280,760 
Avril. 185,650/116,195| 549,610) 456,629 

406 





‘ h. . ; 
-.. |April......|109,404/108,123| 439,451) 434,929 


March..... ZO SOS) LATER - sdccc ccs) |) dgcccces 
Norn, Chie: Pat Ry. |February .|219,967|203,188| 466,745 +! mes 
Northern OhioTract.|March.....| 30; 85, 


3) 26,378 
eee 9 Fig sabe ay ..|March..... 4,086) 3,540) 11,293 
Sraaee February .| 6,086) 4,804 12,367 10:81 
Og semabeny cd Ry.. veored awad 1,471) 1,469 5,134 5,106 
ean St. Ry......... arch..... 3,581) 3,444) 10,679 9,890 
Omaha pg Bluff 








te Mi -| 16,531) 13,735; 46,150! 37,529 
ig adelphin Comp’ y |April...... 246,245 164,912/1,107,342; 730,398 
Pottav’e Union Trac. |March..... 604; 26,642) 2 2 


6} 8, 
Richmond Traction.. |March..... 18,181 11,445; 37,551; 380,232 
Rockford (Hl) Ry. 
Light & Power..... |February.| 5,950) 4,787) .ccceoc.| cccccces 
a Electric 
Gas & Ry........ --. |March,....| 29,344) 25,260) 85,369) 74,884 
Scranton April...... 33;769| 31,374| 132, 
Southwest Mo. “elect. February .| 10,297; 9,063 25,821 19,363 
Staten Island Elec ..|February .| 10,677; 9,100 22,944 21 
Syracuse Rap.Tr. Ry. M March..... ase sce.) eoceeeee| 142.858) 120,607 
ron 385,997 








ito 9} 95,213) 442,488 

Of :/915,791 190,340} 861,467! 750,793 
Union (N. : 2 1121; 52,263) 465, 
Uni . 11,/732 Ine. 91,|643 











United Traction— April......|108,847/101,105| 388,552) 379,126 


Albany a hy 
United Tract. (Pitts.) April...... 153,382/131,742) 569,852) 485,883 
United Tract. ( v.) April. penne sine 7 154,725 ~ O27 576,285 


Vallamont Traction.. 1 % 27 
West Ohi Ry. | February -|300,625/280,708] 640.868) 587,848 
February .| 6,567| 6,109| 13,757| 12,706 


Bt. 
Williamsp’t Pass. R: y- 
Worcester & Mar)’b’h |April...... 4,740} 5,236) 16.653 15,524 





a4 























Street Ratlwa ay Net Earniugs.—In the following we shcw 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to ure monthly 
returns, As'in the case of the:steam roads, ¢ her Peron the 
different roads are published by us each week as soon re- 
ceived, and once a month (on the third-or the fourth Reanr- 





tle month in $100,508 gaia 906 gr a eae eas Burp for 


day of the morith) we bring together all the ‘rcads reporting, 
as is done to-day, 
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Gross y Net Harnings.- Gross Harnings.—~ —Net aie 
~“Ourrent mo Ourrent Previous “Current Preslous  Ourvent” Pebicas” 
Year. Year. Year. Year. Year. Year. Year. Year, 
Roads. € 8 8 » Roads. r) & 8 3. 
Ameterdam 8t. Ry.bMar. 4,483 4,578 706 1,198 | So’west’n(Mo.)Elec Feb. 10,297 9,063 1,783 3,070 
Jan. 1 to Mar. 31.... 14,25 13,109 3,003 3,379 Jan. 1 to Feb. 28.... 25,821 19,363 9,581 6,627 
Dec. 1 to Mar. 31..... 19,818 17,775 4,239 4,387 | staten Isl. Elec.a.. Feb. 10,677 9,100 def.414 def.3,346 
Atlanta Ry & Po.b.Mar. 88,183 32,753 15,561 13,947 Jan. 1 toFeb. 28.... 22,944 21,496 def.158 def.2’477 
Jan. 1 to Mar. 31..... 106,867 87,509 43,925 35,363 July 1 to Feb. 28.... 137,626 137,344 30,870 40,472 
Binghamton 8t. Ry. Mar. 13,063 11,635 5,116 3,014 | Syracuse R. T.— 
an.1toMar.31 .. 38,347 32,027 13,663 6,239 Jan. 1to Mar. 31.... 142,858 120,647 52,260 38,361 
Bridgeport Tract’n. Feb. 26,963 20,489 10,088 2,670 | Tarryt’wn White P,.&M.— 
an. 1 to Feb. 28.... 56,708 46,541 22,956 12,185 Jan. 1 to Mar. 31.... 7,084 6,100 def.1,432 def.2,155 
July 1 toFeb. 28 -.. 257,055 283,468 115,322 96,406 | Third Avenue...... Mar. sone bo ..45- : 67,212 r 
Brooklyn Rap. Transit— rE 
Jan. 1to Mar. 31.... 2,506,194 2,437,528 916,919 685,802 | TW) City Hep tb. tpr FAB Te eos | asarae «| nena? 
Chic. & Milw. Elec. Apr. 8,103 3,027 2,800 524 . : 
Jan. 1to Apr. 30---. 26,922 11,493 10,090 ~—1,086 | UMSaA Trae. (hits) Mar teeyo BoSeay | Oeeaae | STAB 
July 1to Apr. 30.... 91,702 = .-22---- «49,053...» July 1 to Mar. 31.... 1,321/147 1,174,295 728/682 634’0oe 
Cin. Newp. & Cov.bMar. 59,224 52,381 {36,639 129,518 | ynion Ry. (N.Y.) b.— ; 
Jan. 1to Mar. 31.... 168,083 147,934 {102,358 {78,977 Jan. 1to Mar. 31.... 159,380 124,858 42,527 9,927 
City Elec(Rome,Ga) Apr. 3,164 1,9 630 335 : 
jan teonape vo. 1870s Aras ots Bae | Valmont Trgos.- ob. 4 70 dat 292 get am 
Cleveland Elec.a...Apr. 161,579 153,902 71,305 66,816] woestchester Electric.b— 
as at hk oi geno ore cana or ar Jan. 1 to Mar. 31.... 31,157. 25,581 def.6,089 def.7,722 
'. ° . . '? * * % 
Jan, 1t0 Mar. 31... 22,629 19,460 6,650 365 | Vel to reba... «18787 ««ag706 = Beye 
Colorado Sp’gs R. T.Mar. 11,965 8,951 4,709 2,514 | worcester & Marlb’rough 
Jan. 1 to Mar. 31.... 32,130 23,104 11,604 5,645 St. Ry... ........ Apr. 4,740 5,286 1,042 1,045 
Columbus Railway.Apr. 73,312 ° one 37,936 eco Jan. 1 to Apr. 3v.... 16,658 15,524 2,174 def, 1,746 
Jan. 1 to Apr. 30.... 289,853 é * 147,404 tare Yonkers RR.b— 
Oct. 1to Apr. 30... 516,945 ........ 264,034 —........ Jan. 1to Mar. 31.... 34,330 27,594 6,282 1,101 
Denver City Tr’mw. Mar. 97,080 94,86 $4,434 28,085 
Jan. 1 to Mar. 31.... 279,815 268,462 101,051 76,170 | a Net earnings here given are after deducting taxes. 
Des Moines City Ry. Jan. 26,261 23,341 8,586 7,867 b Net earnings here given are before deducting taxes. 
Detroit Cit’s’ 8t.Ry. Mar. 120,942 102,191 59,187 47,531 | {Taxes and tolls in March, 1900, were $12,479, against $16,717, 
Jan. 1 to Mar. 31.... 346,739 290,571 173,735 132,205 and from Jan. 1 to Mar. 31 $36.044, against $43,654. After deducting 
. Mar. f ese items the net in March, » was 1 ainst $12,801, 
Detroit Electric Ry. Mar. 46,082 36.251 15,888 18,361) Je on Jan. 1 to March 81, $65,414 against $56,329. 
Jan. ar. 31.... 5 . 45,504 242 
e -I.Ry. . ’ ° . 7 
Pen LtoMan si, © «s8i4l aelis 17.978 +~—«-16:800| Interest Charges and Surplus.—The following Srreer 
Foal of Ol. =o Mar. 185,678 158,968 foes Bot railways, in addition to their gross and net earnings given in 
an. 1 to Mar. 31.... ’ h A 4, * a ‘ 
Dulnth Street Ey... Mar. 21,875 17,779 10,956 9,005 the foregoing, also report charges for interest, &c., with the 
Jan. 1 to Mar. 31.... _ 59,823 48,75: 28,893 21.485 | Surplus or deficit above or below those charges. 
July 1 to Mar. 31.... 195,419 163,113 745 77,472 ——Int., rentals, ete.—~ —Bal. of Net Barns. 
Easton Cons.Elec.b Jan. 23,226 eneecece 9135 coapecce Ourren ious Ourrent Previous 
July 1 toJan. 31.... | 179,591... THAD © csasces ; Year. Year. Year. Year. 
East St. Louis Electric Roads. * 8 s B iw. 
Street Ry...... :... Jam. 12,791 10,849 5,955 4,669 | Atlenta Ry. & Pow. Mar. 11,850 10,463 3,711 3,484 
Galveston City Ry..Mar. SOMOO so usns 6,739 tee a Jan. 1 to Mar. 31.... 34,934 31,389 8,991 3,974 
Jan. 1to Mar. 31... 49,856 = -....... PEER... .cancone =) | Denv’r City Tramw.Mar. 80,580 21,661 3,854 6,424 
Barrisb’g Tract’n...Apr. 25,856 20,973 8,232 5,061 | Kaston Cons. Elect. Jan. Die “» sieceke x 696 seasiee 
Jan. 1 to Apr. _ ee 98,689 640 38,284 26,922 Sacramento Electric Gas 
Herkimer Mohawk [lion & Railway Co....Mar. 8,876 9,195 6,859 5,031 
&Prenk. El. Ry Apr. #435 13720 ‘ 732 i 930 Feb. 1 to Mar. 31.... 17,879 18,390 12,000 9,181 
an. pr. sone » ’ . gOe T 
July 1 to Apr. 30.... 42,879 35,011 20,718 17,098 ee to a. 55,540 46,425 *def. 2,311 *def.7,108 
Inter-State Oon. St. Ry.— Schuylkill Traction— 
No. ag rapt ty +4 9 let 2,310 Oct. 1to Mar. 31.... 12,500 ........ Ae 
Jan. tte Apr. Bo--~- BEAST = A2.8G 3 1G57 = 3-808 | cwin City Rapid Tr.Apr. 71,834 68,760 _ 36,047 _27,867 
» p 4 aot a ee SST Jen. 1 6o Ape. 90 285,791 270/091 142,984 106,996 
Johnstown Pass.Ry. Feb. 12,554 9,621 4, Dt i, Malet... j . " . 
eae. Dees eke NTE. SEES SE SO Jam. 1 te Mar. S1.... 40,188  STAET detB,O50 det28,700 
Lehigh Traction: .a.Apr. 8,204 7,939 3,37: 3,671 ‘ 
Jan. 1to Apr. 30.... 33,952 31,469 13,442 8,722 | United Trac, (Pitte.) Mar. 59,089 51,784 23,715 15,350 
July 1 to Apr. 30.... 2,068 959 43,248 84,359 s ao nie aga 500,690 466,398 227,992 167,697 
estchester ectric— 
yan ito Mai” gt-n 10:87 10/352 2,868 S16 Jan. 1to Mar. 31... 6,943 7,485 df.13,032 def.15,157 
Ov. Mar. 31.... ¥ ° 7 . at 
Lorain & Cleve. Ry..Feb. 5,189 4,730 2,058 ame |. | Se orine es eeiae asems quemives. 
Jan.1 to Feb. 28... 10,732 9,790 4,762 4,289 
Los Angeles Tract..Mar. 17,228 13,014 5,982 2,707 
Jan. 1to Mar.31... 48/897 37.891 16,359 7,261 ANNUAL REPORTS. 
meware Hecme-dwr Say gmake 
an. Oo Apr. sees s 9 
aly 100 Aue, 38. 73 70,301 347213 31/366 Terre Haute & Indianapolis Railroad. 
New Castle Tract... Apr. 9,059 7,6 2,234 2,224 (Report for the year ending Oct. 31, 1899.) 
- Jan. ea Apr. 30.... 34,667 26,065 4,755 1,798 President James McCrea says in part: 
ew London 8t. Ry. Mar. 3,038 2,90 314 265| General.—The interest on the company’s bonds was paid 
July : rod — > yim sob 48194 14,883 15,608 as it matured, rental for leased lines was set aside, and 
New Orleans City. Apr. 109,404 108,123 35,868 45,131 | 4ll obligations were met except the payment of the com- 
Jan. 1to Apr. 30.... 439,451 434,929 163,754 181,832] pany’s notes and the interest on the T. H. & P. bonds. 
Newport News & Old Pt. During the year the Receiver, out of the net income, reduced the an- 
Ry. & Elec..... Mar. 15,853 14,743 6,185 3,360 aren 4 tent oan oe. as ps 4 eerens s payee 
; Settiement Of sun old claims an rest on no i, A 
Nortan A toMar al, 38/690 7398 BL'304 17980 | 025; payment on balance of rent due St. L. V. & T. H. RR. up to Nov. 
July 1 to Mar. 31.... 284,906 AS LUV ADE © “FONAB | 4: 2UC8, BER AOO, Fhe Seto wing items, Which wanes coum pa 
Norwalk Tramway. Mar. 4,036 3,540 645 604 | Sral aaoae ‘because. of the — phy sty Sen Prem of the roads pod nes 
Jan. 1 toMar. 31.... 11,293 9,646 1,774 580 | Betterments to T. H. & L. RR., $143.994: betterments to I. & L. M. 
Norwich Street Ry. Feb. 6,086 4,804 1,686 125 | Ry., $201,218; bills receivable, $8,900; due by I. & L. M. Ry. Co., lease 
Jan. 1 to Feb. 28.... 12,367 10,751 3,336 1,468 | account, .920; stock ef T. H. & L. .. 8,000 shares, ,000; 
Olean Street Rv. ...Mar. 3,581 3,444 1,696 1,824 | Stock of I. & L. M. Ry., 8,000 shares, $800,000. 
Jan. . > Mar. 31..... 10,679 i 4768 4,828 | © Terre Lmtd & Peoria.—No decision aerate Soe ss 
Omaha uncil Bluffs in the litigation over the payment of the rest on the 
ge nds yy ee ct 2 7,928 4,168 | Terre Haute & Peoria bonds, the balance of rental due the 
wiileUn. Teno Mac Gtne | os, «weak 11488 | T, H. & P. RR. Co. left after the payment of other charges 
Pottsville Un. Trac. Mar. 9,246 8,604 4,789 3,818 | ° "7° . wag ; y d, At 
Jan. 1 to Mar. $1.... 26,642 22,912 11,676 8,2 has been held by the Receiver in the Peoria special fund. 
Richmond Trac’n...Mar. 18,181 11,445 4,864 4,311 | the close of the fiscal year seven T. H. & P. coupons, each 
Jan. 1 to Mar. 31.... 37,551 30,232 15,030 7,858 | for $55,750, had been defaulted, which, with interest to Oct. 
i en = Mar. 31.... 83,699 67,433 4,84: 23,825 | 81, 1899, amounted to $429,275. ‘The balance of — 
ord (IiL) Ry. Light rental was $250,811, leaving a deficit of rental to be me 
peer aceon se Feb. = 5,950 4,787 == 2,500 1,659 | the leasee, if lease and guaranty should be held to be valid, 
Oe Rallway Co Mar” © 99,844 260 15,735 14,226 | Of $178,468 
way Co.... " , 3 neal 
an. 1t0 Mar31-.. 95369 74/884 44,416 39;399 Physical Condition,—The expenditures have been liberal 
Feb. 1to Mar. 81.... 56,608 49,53 29,879 27,571|0n the main line to bring it up to a standard for safe and 
Schuylkill Traction— economical operation, and the permanent way of that part of 
Oct. 1to Mar. 31..., 46,794 ....... 17,967 ~ ..00-«-» | the property on fine condition. These expenditures include 
Scranton Railway..Apr. 33,769 31,374 15,959 15,263 | new 85-pound rails, new water stations, new track scales, 
Jan. 1 to Apr. 30.... 182,284 118,662 60,6 54,946 | ot. ‘The freight cat i t all lines, taking into ac- 
July 1to Apr. 30... 360,043 323,380 182,343 163,514 | ©tC- © freight car equipment on ’ & tally 
Southern Boul. (N.Y.).b— count the outstanding contracts for new cars, has been H 
Jan. 1 to Mar. 81.... 9,693 7,404 662  det.76¢ ' maintained during the receivership in number of cars, ai! 
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considerably increased in tonnage capacity and improved 


verage condition. 
eines Etc.—The T. H. & I. proper shows: 








1ePe 2 2,255,050 1,5°0711 1,65002 
igh rried....ces 2,487,0 929, 852,03 

Rate per mn per mile..... "738 ots. by cts. *826 ots. ba j ots. 

Earnings— 

ings....... . 361,236 319,804 293,453 312,332 

Freight a 1.0 NA 943,383 868,110 722,443 750,365 

Express, mail, eto.......-. 196,969 193,538 150,491 150,876 

Total earpings......... 1,501,588 1,381,452 1,166,387 1,213,573 

rating expenses— 


oft way and struc.... 116,014 139,623 147,343 167,406 
ara. ot auipment........ 289,544 202115 183/967 226091 
Cond. transportation...... 524,956 485,537 418,591 518,641 
General expenses........- 33,589 32,557 31,054 51,990 












TES ayennsdesune se “TI = 58;269 «56,950 = «455,853 «42,753 
Total oper. expenses.. 972,372 916,782 886,808 1,016,882 
Net earnings.......---- eeee 529,216 464,670 329,579 196,691 
t- 
sinanans on bonds...... ---- 125,000 125,000 125,000 125,000 
Loss on leased lines....... 75,574 108,180 165,580 279,797 
BIANCO ..006600sa00s~ sur.328,642prf.231,490 prf.38,999 def.208,094 
Income not included above— 
St. L. V. &T. A. dividends, 45,640 © ....-.-. — sea--n0- 22,832 


Indian. Un. Ry. dividends. 14,000 12,350 11,000 24,000 


The balance sheet is as follows: 
BALANCE SHEET OCT. 31, 1899. 





Assets— Liabilitves— 
Costofroad, equip.,ete. $3,806,695 | Capital stock.. -$1,988,150 
One-fifth int. in Indpls. Funded debt...... ,500,000 
Un. Ry. Oo. .....-+« --- 165,535 | Accounts payable 980 
Current assets.......... 132,546 | Bills payable. .... - 148,000 
Betterm’ts ($9,994); value nomin’! | Locomotive trusts...... 215,522 
CE aacrsbeubans condense 10,995 | Interest, eto............ 61,425 
Securities owned....... 410,501 | Due 8t. L. Van. & T. H.. 18,349 
Bal. deficit in assets.... 507,118} do Receivers.......... 76,963 
do E.8t. L. &Car. Ry. 10,000 
ideteete wee $5,033,389 Total ...........0..-- $5,033,389 





Terre Haute & Peoria Railroad. 
(Report for year ending Oct. 31, 1899.) 
As to dispute with Terre Haute & Indianapolis, see that 
company’s report above. The earnings, etc., have been as 


follows: 
“— 1898. 1897. = 


Earnings— 

Passenger...... wectet einemanind eeeeee 98,235 87,527 78,891 88,572 
ees o----824,072 367,354 297,699 295,290 
Express, mail, etc........... panete 19,423 19,464 19,032 19,697 





Total earnings........0+ece000.442,330 474,345 395,622 403,559 
Expenses— 
Maint. of way and structure..... 72,114 76,904 88,100 88,204 








Maintenance of equipment....... 52,855 62,586 55,766 50,172 
Conducting transportation....... 235,053 262,846 215,296 235,957 
General expenses ..........-000--. 11,868 11,532 10,284 10,561 
Total expenses..... oceuee --e2.371,390 413,868 369,446 384,896 
WGP CAPMINED. ..nccnccccocecsece 70,940 60,477 26,176 18,663 
Rental from lessee...... ences 182,699 142,804 118,686 121,068 
Loss to lessee........ bw eseescus 61,759 81,827 92,510 102,405 


Average rate per ton per mile, ‘648c. in 1899, *638c. in 1898, 
‘710c. in 1897, *715c. in 1896 and ‘9c. in 1893.—V. 67, p. 1305, 


American Ordnance Company. 
(Statement of March 31, 1900.) 


This company has a gun factory and a torpedo factory at 
Bridgeport, Conn., and a projectile factory at Lynn, Mass, 
It manufactures the Hotchkiss, Driggs-Schroeder, Fletcher 
and Dashiell naval, field and mountain rapid-firing guns, the 
Hotchkiss revolving cannon, the Accles machine gun, the 
Howell automobile torpedo and ammunition. 

The company has favored us with the following statement 
for the years 1897 and 1898 and the fifteen months ending 
March 31, 1900. 

Assets— Dee.31,’97. Dec.31,’98. Mar.31,’00- 
A Se bebidbucecdss --- $20,890 7,186 $26,763 
216,755 207,552 221,435 

74,956 241,755 268,053 
129,487 75,471 66,497 





Manufactures in progress.... 
Completed manufactures.. 


’ 
Raw material.............. ‘ 19,440 127,120 71,291 
Plant at Bridgeport......... aed 710,570 744,227 877,696 
PAMDE RE EBD... is cnncsscsvececsess 123,166 242,712 233,276 
Collateral stock.......... nwthesimee 89,600 89,600 108,000 
BOGGS HU cisnccccsisccouecsces 991,683 996,171 1,321,730 
Miscellaneous ............. juvwscesd 1,177 4,217 25,199 
Loss to Dec. 31, 1897.............. 58,651 Sah Steak 5 Weakonae 
MMMiags cleeconsctccccccoveleces 
Liabini $2,436,375 $2,766,011 $3,219,950 


Mort’s, accounts & bills payable. $666,175 $814,766 $603,844 
Outstanding pref. stock... Sor 60) 861,600 1,000,000 
Outstanding common stock -- 908,600 898,600 1,491,300 
| ent aren eeseusiud hoWudenes. Ulesecds 191,045 124,806 


$2,436,375 $2,766,011 $3,219,950 
INCREASE OF TANGIBLE ASSETS OVER MORTGAGES,] ACCOUNTS AND 
BILLS PAYABLE. 











$667 OE BEI rosa 
° 5 J-, A 0 e 
nick anots ea eer «-e- $9,037 $80,792 $175,851 $265,681 
For new machinery......... 40,261 151,531 74,752 266,543 
For buildings & improve'ts. 9,862 1,672 49,282 60,815 
Total....... ee -«00-859,159 $233,995 $299,885 $593,039 


Directors for Year 1900—The directors are: 


oe” V._ Benet, eaneging Director Hotchkiss Ordnance Co., 


N. W. 


108; hop, Brid; Co: Willi J Po 
Vice- dent Union Metaliio O on a ~og 3 


Co., New York; Henry Ww. 


» Vice-President Wm. Cramp & Sons’ Ship & E @ Buildin 


Co., ladel: ,7T. 0.7 . 
native Con Li ha aia ‘avarger, Man Seog aang otchkiss O 


France; Charles t, New York; Marcellus 





Hartley, President Union Metallic Cartridge Co. and Remington Arms 
Co., New York; Robert P. Linderman, President Bethlehem Steel Co., 
South Bethlehem; John E. Searles, New York; H. H. Sweet, 2d Vice- 
President American Ordnance Co., Bridgeport, Conn.; Edward W. 
Very, 1st Vice-President American Ordnance Co., Washington, D. C.; 
J. Howard Ford and Frederick Stewart, New York; E. B. Freeman, 
Norfolk, Va.; Henry D. Pierce, Indianapolis, [nd. 


Charles L. Gulick is Secretary and Treas., Bridgeport, Conn, 


Asphalt Company of America. 
(Official statement April 13, 1900.) 

The official statement issued in connection with the listing 
in Philadelphia of the $30,000,000 capital stock (in 
shares of $50 each, $5 per share paid up) and the $29,871,700 
collateral 5 per cent gold certificates (described in V. 69, p. 
387) affords the following: The company was incorporated 
under the laws of New Jersey on June 28, 1899. In addition 
to current assets as shown by its balance sheet, the company 
owns: 

STOCK OWNED BUT NOT PLEDGED FOR COLLATERAL 58. 
Total: Of which Funded 
Gompany. Incorporated issue, owned. debt. 
Consolidated Asphalt Co.............+. 1900 W.Va.$1,400,000 $1,399,000 None. 
STOCK OWNED AND PLEDGED TO SECURE COLLATERAL 5s. 
Total Of which Funded 


Vn-$3,900.000 $8/906°900 $1,000,000 
Vay . % <! ' ' 
...1897 Gt. Br. £500,000 9=495,500 - £38%.000 


























1896 W. Va.$4,000,000 $3, 

+. 4,000,000 3,997,500 None 

a. 85,000 34,9° i, 
950,000 949,300 oe 
200,000 199,500 - 
150,000 149,500 Ya 
100,000 99,500 * 
100,000 99,50 ee 
5,000 49,750 pre 
25,000 24,50( bes: 








25,000 24,500 6 

NorTe.—The terms on which the shares of the four leading companies 
were exchanged for the collateral 5s were stated in V. 69, p. 1104, 
from which it appears that this exchange required the issue of more 
than $25,000, of the collateral 5s. 

Regarding the leading proprietary companies the state- 
ment says: 

The Barber Asphalt Paving Co. was incorporated Feb. 10, 1883, 
with an authorized capital of $5,000,000, $3,900,000 issued, fall paid, 

ar $100. Funded debt, $1,000,000 6 per cent debenture bonds, due 

pril1,1916. The company was incorporated for the purpose of 
mining and refining asphalt and constructing pavements. 

The New Trinidad Lake Asphalt Co., Ltd., was incorporated Dec. 15, 
1897, under the laws of Great Britain, with ajcapital of £500,000, in 
shares of £10 each, {all issued and full oe. Funded debt, £388,000 
6 per cent debenture bonds, due Jan. 1, 1930. The company owns ex- 
clusive concession to the pitch lakein theisland of Trinidad until 
1930; it also owns in fee simple large tracts of land in Trinidad con- 
taining asphaltic deposits. 

The Alcatraz Co. was incorporated in Sept., 1896, with a capital of 
$5,000,000, $4,000,000 issued, full paid, par $5. Funded debt, $400,- 
000 6 per cent debenture bonds, due Jan. 31,1939. The company 
owns extensive asphaltic lands and mining rights in California and 
4 reduction and refining works. 

The United Asphalt Co. was incorporated July 8, 1899, with an 
authorized cone of $5,000,000, $4,000,000 issued, full paid, par 
$100. No funded debt. Incorporated for the purpose of mining, pro- 
ducing and refining asphaltum and constructing pavements. 


With the exception of the Consolidated Asphalt Co, and 
the Warren-Scharf Paving Co., the other companies con- 
trolled are paving companies, and were not organized to en- 
gage in the mining and refining business: 

BALANCE SHEET. 
(Excluding the $29,871,700 collateral 5s and their security.) 
Liabilities— 





Assels— 

Con. Asphalt Co. stock.$1,391,408 | Capital stock -- $3,000,000 
Sinking fund............ 25,000 | Surplus..... ; 30,019 
Bills receivable......... 766,509 | Bills, payab! - 149,105 
Accounts receivable... 130,775 | Income 1900.......... oi 16,047 
Adv.to'L’dTitle&Tr.Co. 746,772 
Materials .............- 36,242 
Real estate ............- 1,595 
Cash...... iadaueasraeeae 65,008 
General expense 1900. 31,859 

Senedaaaceaamessl $3,195,172 Total. ............---$3,195,172 





General Carriage Company. 
(First Annual Report.) 


At the annual meeting on May 3 President Cyrus Field 
Judson is reported as saying in substance : 


Your company has only been in active operation during the frac- 
tional part of a — It may be said, however, that the increase in the 
company’s business has 0 y. been limited to the ability to secure ve- 
hicles purchased but not delivered. From the time of placing the first 
vehicle in public service, our facilities, owing to the lack of vehicles, 
have been notably inadequate to meet the demand. The earnings 
from the vehicles in operation have daily shown an increase, owing to 
the fact that the latest and most successful types of vehicles acquired 
are now returning a ratio of profit never before realized in public 
automobile business. The declaration of a dividend on re (820,- 
000,000) atock, which 1s fully paid and non-assessable, only depends 
upon the extent of the investment of the surplus earnings in addi- 
tional vehicles, for which there is an urgent demand. 
The company has decided upon the extensive use of gasoline and 
steam omnibuses of the most approved types, which will show a muck 
greater earning weeny upon the investment than even the satisfac- 
tory showing now being made by the use of electricity. 


The company has purchased the old Sixth Avenue car sta- 
bles, between and 44th streets, and, it is said, is proposing 
to erect at a cost of about $800,000 a combination apartment 
house and business structure six stories high, the greater 
part of the ground floor of which, a space about 140 by 200 
feet, will be used for the storage of vehicles.—V. 70, p. 127. 


New England Telephone & Telegraph Company. 
(Report for year ending Dec. 31, 1899.) 


President Thomas Sherwin says in part: 
Inereased Business.—The past year has been one of un 








precedented 
progress in development of the business. The total number of sub- 
scribers’ stations operated under the management of the company at 
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the close of the year, including those connected with exchanges of the ~—————= 1 899—————, 1898-——___ 
u Telephone Oo., was 58,691, as compared with | Gross earnings............ $1,961,371 $1,955,758 
41,112 at the end of 1898. Operating expenses, in- 
Mein/enance and Potensions—In each eer the expense | for repairs | Cluding taxes.......... ° 628,758 535,340 
‘or renewal of worn-out and o roperty een more . —————— ——. 
tian one-third 1 of the total revenue. | In 1899 t amounted to $1,584,- Net earnings....°......... $1,332,613 $1,420,418 
sum inclu no of the cost for enlargement or exten- | Interest on bonds......... . 
sions. Owing to the rapid deterioration of telephone property It ie | Dividends a. .-.--.--- 802800 £08,000 
among the managers of the prince companies tha 

properties, taken 9s a whole. with the exes, ion of the ducts for GuannrRotion (990 Rete).. 400,968 —- we. 314,878 1,268,158 
underground cables, must be entirely renewed once in vd ps PINDER condocswrsssewe~*e siewes $28,276 $152,260 


expenditure for new construction and properties purch 
year amounted to $1,322,345, of which $227,921 was for exchange 
aerial cons’ n, $570,627 for underground conduits and cables, 
$321,743 for equipment and $202,054 for toll lines. We estimate that 
the expenditure during the year 1900 will be: For new construction, 
$1,500,000; for maintenance, $! ,500,0u0. 

Financial.—Stock to the amount of $983,100 has been issued 
to provide funds for new construction. and $800,000 for oe 
ing the propessy of the Southern Massachusetts Telephone Co. since 
the close of the year $1,000,000 of 30-year 4 per cent debenture bonds 
have been sold. The second series, $500,000 of 6 per cent bonds, have 
been —~- ee with the exception of 40 bonds, which have not been 


presen : 
Statistics.—Results of operation were as given below: 















































On Dec. 31— 1899. 1°98. 1897. 1896. 1895. 
Miles of exchange wire....... 97,962 80,286 66,763 60,908 54,109 
Exchange stations............ 52,586 39,308 33,768 29,002 26,153 
Express stations (additional). 459 467 483 482 476 
Private line stations......... >< 6,548 5,974 5,454 4,5:0 
Total stations............ --.-.-60,711 46,323 40,225 34,938 31,159 

RECEIPTS AND EXPENSES. 
1899. 1898. 1897. 1896. 
$ $ $ $ 

1,076 2,646,970 2,397,735 2,178,229 
818,460 630,32 555,912 475,258 
3,225 66,660 67,738 60,747 
:778 41,691 57,805 31,135 
1,803 1,844 2,000 2,289 
50,403 18.723 16,132 13,971 
21,610 19,640 19,767 19,023 
WON. cccccsee evcceee. 3,946,355 3,425,858 3,097,089 2,780,€52 

Exzpenses— 

General and taxes......... 640,108 513,658 388,300 334,719 
MD <comee nesnessanh - 652,076 576,915 491,572 443,988 

aintemance .............. »334,259 1,210, 1,091,607 964,203 
Rertal and royalty........ 220,725 191.479 223,795 ‘199,432 
Private line expenses..... 12,4 8,80 10,047 11,416 

50,694 42,119 38,044 31,655 

1, 849 810 1,11 
201,513 191,747 192,489 189,190 
Sissleseertesstes --.3,162,802 2,735,594 2,436,664 2,175,717 
783,552 690,264 660,425 604,935 
750,216 677,610 569,543 £08,180 

(6p.c.) (6p.c.) (SJeap.c.) (5p. 6.) 
Balance, surplus...... 33,336 12,654 90,882 96,755 

BALANCE SHEET DECEMBER 31. 

1899. 1898. 1897. 1896. 

Assets— % $ Ry $ 
Property & franch’s..15,448,445 14,559,151 14,094,386 13,605,337 
Construction ......... 1,322,345 889,2+3 464,766 489,048 
Supply department... 498,510 334,448 311,820 281,056 
Real estate.......... . 30,120 25,220 25,220 25,220 
Stocks and bonds..... 820,667 £0,000 30,000 30,000 
a a ee 211,000 
Accounts receivable. 1,365,997 1,024,101 815,116 671,364 
TR enenrenspsnpsnseee 134,989 237,810 273,126 154,214 

ee 19,621,072 17,100,023 16,014,434 15,467,239 

Liabdilities— ' 

Capital stock......... 13,759,100 11,976,000 10,926,900 10,394,600 
PN ccsescémech oop 1,148,234 ,114, 1,102,243 1,011,361 
Bonded debt........ - 3,491,000 3,282,000 3,299,000 3,509,000 
Accounts payable.... 510950 193,369 183,422 300,554 
Reserve..........00-- 711,788 533,756 502,869 451,724 

iiodeant 19,621,072 17,100,023 16,014,434 15,467,239 


Ohio & Indiana Consolidated Natural & Illuminating 
Gas Company. 


(Official Statement, ) 


This company was incorporated under the laws of New 
Jersey Dec. 29, 1899, with a capital stock of $10,000,000, as a 
combination of existing companies operating in the fields 
mentioned in the plan of merger.—V. 69, p. 1251. The state- 
ment to the New York Stock Exchan saya in part: 

It is proposed to use the $1,000, reasury stock for 
acquiring new gas fields in Indiana, Virginia, or in any other 
State, or to establish works for the manufacture of fuel gas, 
to augment the supply of natural gas from the present ficids, 
or both. Under the circular of consolidation, shares of the 
stocks of the constituent companies have been deposited and 
new stock issued therefor. Stock so deposited is subject to 
section 10 of the by-laws, which reads as follows: 


“The officers and directors of this company shall not sell or dispose 
of any of ite constituent companies, nor any of its stocks thereof whieh 
ve acquired by purchase, for which payment been made 
in ite own stock, without the consent of 75 per cent of the outstand- 


ing stock of the company.” 
The company has upwards of 100,000 acres of gas producing 
leases perpetually binding on the lessors, but 
on of the ge. in the following- 
named counties in Indiana, viz.: ord, Wells, Jay, Dela- 
ware, Madison, Grant, Howard, Tipton, ton an 
It has 696 producing wells; 996 miles of main and field lines; 
585 miles of city lines; 1,054 miles of rights of way, and 499 

ne. lines 


Note.—For the two years construction included: 

Pipe lines and mains, $351,398; pumping plants, $141,194; 
wells, $263,433; leases, $5,128; rights of way. telephones, eto., SLi 
754; artificial gas plants, $16,917; electric light plants, $12,016. 


These expenditures for construction, viz., $801,835, were 
made without charge to capital accounts. 


BALANCE SHEET OF THE CONSOLIDATED COMPANY JAN. 31, 1900, 





Assets. Liabilities. 
Plant, leases, gasmns., Capital stook.......... $10,000,000 
franchises, etec...... -$16,607,959 | Bonds of constit.cos.. 7,500,000 
Treasury stock........ 1,000,000 | Profit and loss......... 591,466 
59 | ee 40,(00 | Accounts payable..... 64,524 
eee ° 425,948 | Sundries — consumers’ 
Accounts receivable... 53,229| dep’s, acc’d int. and 
Call loans........0....- ° 143,994] taxes, etc....... biaee 76,371 
Outstanding — Labor, 
operating, etc....... 38,770 
Total assets.........$18,271,131 | Total liabilities......$18,271,131 





Note—Since the end of the fiscal year $55,000 more bonds 
have been redeemed and canceled, making total outstand- 
ing $7,445,000. The bonds are all first mortgage 65, viz.: 

Indiana Natural & Illuminating Gas Oo., due May 1, 1908, $860,- 

of which $40,000 in the consolidated company’s treasury); 
Fort Wayne Gas Oo., due Jan. 1, 1925, $1.955,(00; ansport 
& Wabaeh Valley Gas Co., due June 1, 1925, $1,705,000; Ohio & 
Indiana Gas Co.,due Dec. 1, 1926, $1,955,000; La. Fayette Gas Co., 
due May 1, 1924, $970,000; total, $7,445,000. There are also $100,(00 
Wapekoneta Natural Gas Co. first mortgage 68, $100,000 St. Mary’s 
Gas Co. first mortgage 6s, $120,000 Lima Gas Light Co. first mort- 
gage €s, being the total authorized issue of each, owned and deposited 
with the trustee of the mortgage of the old Ohio & Indiana Gas Com- 


pany. 


Dividends have been paid on the stocks of the constituent 
companies since their organization at the rate of 6 per cent 
and 7 per cent until early in 1899, when they were reduced to 
4 per cent, for the purpose of accumulating funds to be ap- 
plied in the same manner as the stock in the treasury of the 
consolidated company, as hereinbefore set forth. A quar- 
terly dividend of one per cent on the consolidated stock was 
paid March 1, 19(0. The cash on hand in the treasury of the 
company, as of March 26, 1900, was $252,112; that in the 
treasuries of the constituent companies was $361,791; loans, 
payable on demand, $143,994; total cash and quick assets as 
of March 26, 19C0, $757,897. The directors of the company 
are as follows: 

Chatles F. Dieterich, President of the 
the Pennsylvania Coal Co.; James H. B 
New York for Switzerland; Walton Ferguson,of J.& S. Ferguson, bankers; 
George C. Clark, of Clark, Dodge & Co.; John Sloane, of W. & J. Sloane; A. B 


Proal, Treasurer of the company; Anthony N. Brady, Vice-President of Peo- 
pies Gas Light _& Coke Co.: Charles H. Mead, dT urer of the 
ectr 


company; Samuel Thorne, President of 
enedict; J. Bertschmann, Consul in 


0 Lamp Co.; James Murdock, President of the ‘Merchants’ National 
Bank of Lafayette, ind, 
Main cffice and transfer office, 45 Broadway, New York. 
Register of transfers, Central Trust Co. Fiscal year ends 
Dec. 31; annual meeting the first Wednesday in January of 
each year.—V. 70, p. 948, 


United States Rubber Company. 
(Report for year ending March 31, 1900.) 


President Frederick M. Shepard says : 

‘‘The business of the year presents some remarkable 
features. In the mid-winter, it appeared that perhaps the 
amount of sales would be smaller than those of the previous 
year, but the total result proves the contrary, and the busi- 
ness has been most satisfactory. The loss by bad debts dur- 
ing the year is also remarkable in that it amounts to less than 
one one-hundredth of one per cent of the total sales, a most 
gratifying evidence of the prosperity of the trade with which 
we have dealings. The relations between the company and 
the employees in the manufacturing departments, and with 
customers, continue harmonious and friendly. In the matter 
of the claims referred to in the last annual report, progress 
has been made toward settlement, but the final adjustment 
of them has not yet been reached.” 

The operations of the company for the year ended March 




















miles of telephone. 
The earnings and of the five constituent com- 


ex] 
panies for the years 1900 and 1898 were as follows: 


81 were: 
1900. 1899. 1898. 1897. 
Profit f lant, 1 ° $ . ” 
TO) Tom Op. an nc. 
from investments .”..... 2,246,080 2,519,231 1,411,395 
Net fr'm tales of goods,&0. "987,743 897,150 ‘844,929 | » 043, 434 
3,233,773 3,418,381 2,256,324) 
Expenses, 0t0....c00-.-0--- 225,886 189,667 185,573 243,822 
Balance...........-. .u-3,007,867 8,226,514 2,070,751 1,999,612 
Dividend on pref. stock...2,828,680 1,882,040 1,652,040 1,552,040 
Balance.......-.----.-- 179,207 1,844,474 518,711 447,572 
Dividend on eom. stock... ...... on ee peneipas 408,820 
Burplus...c.0.--0+-- wees 179,207 1,844,474 518,711 44,252 
Previous surpis ......... 823,522 108,913 90,1 410,014 
Total surplus ..........1,002,729 1,453,387 608,845 454,266 
Charged depreciation..... 170,06 "690,864 499,932 364,130 
Burplus..,.ccecccaseqeee 98%708 923,523 108,913 90,136 
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May 19, 1900.] 
BALANCE SHEET MARCH 31, ing Po and will benefit by the new connections controlled 
1900. 1899. 1898, 1897. | by theinterests now managing the ererte. 
Assets— eastese 557,667 494.888 seunes Lease —The company’s 99-year lease of the Chicago & 
Gates and’ accounts d { : ‘ Alton RR. provides that the lessee shall pay as rental: 
receivable......- . Leones 1700106 : cok1ee sonar q) The interest on any existin bonds of the lessor and Lon the 3 
Y hand.. 1,394, ’ 940, ’ cent refundin “year onds 0 © lessor, or au. 
Eran ossenaed 46,961,836 46,910,509 38,259,322 39,014,482 Pee rized in the pd con, tothe Illinois Trust & Savings Bank, as 
trustee. (2) Any rental payable by the lessor under the terms of the 
Total ......2..006¢ 50,871,993 50,884,942 41,221,770 41,093,053 | jease held by it the Joliet & Chicago, the Louisiana & Missouri, 
Liabdilities— and the Kansas City St. Louis & Chicago railroads, excluding, how- 
Preferred stock...... 23,525,500 28,525,500 19,400,500 19,400,500 | ever. cad rag op ey of such rentals or any dividends which the lessor 
Common stock....... 666, 23,666,000 20,166,000 20,166,000 | may ive as the owner of stock in these lines. (3) The taxes, an 
Accounts payable.... 1,417,094 100s 569,285 441,654 | (4) an amount equal to the net earnings of the railroad. 
Due companies oo Bel ts “217635 — “B89.062 += “994,765 + Dividend.—The dividend declared last week was a quar- 
pargius poalpety nae "932,704 823,528 108,913 “60,186 | terly payment of 134 per cent on the preferred stock of the 
rig railroad company. ‘he extra payment of 30 per cent, also 
Total. ..c.c-ce2s00e 50,871,993 50,884,942 41,221,770 41,098,053 | recently announced, was made on both common and preferred. 


* “aue companies” represents goods sold by this company 
on een for manufscturing companies, for which payment has 
e. 
nat eee ition “the undivided earnings” in the treasuries of the man- 
nfacturing companies in which this company has investments are now 
$2,689,367.—V. 70, p. 743. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Baltimore & Lehigh Ry.—First Dividend.—The company 
on Tuesday declared a dividend of 244 per cent on its $843,500 
stock, payable May 81 to stock of record May 25. For the 
ten months ended April 80 the gross earnings are reported as 
$124,545, against $114,118 in 1899; net, $40,008, against $28,- 
872.—V. 70, p. 278. 

Baltimore & Ohio RR.—Listed.—The New York Stock 
Exchange has listed $29,000 additional Pittsburg Junction & 
Middle Division first mortgage 81¢ per cent gold bonds of 
1925, making the total amount listed to date $11,293,000, and 
has authorized the listing from time to time of additional 
amounts of said bonds, as issued in exchange for outstand- 
ing old bonds, the amount of bonds, including such addi- 
tional issues, not to exceed in the aggregate $12,264,000,— 
V. 70, p. 738. 

Canadian Pacifie A ge company on May 15 
took over under lease the Manitoba & Northwestern Ry., ex- 
tending from Portage La Prairie northwest 223 miles, 
through Manitoba to Yorkton. with branches, aggregating in 
all 253 miles.—V. 70, p. 739, 535, 


Centralia & Chester RR.—Sold —At the foreclosure sale 
at Speingielt, Ill,, on Touraday the property was purchased 
by John R, Walsh of Chicago for $450,000. Mr. Walsh is 
the President of the Eyuitable Trust Co., Chicago, which 
owns the receiver’s certificates, and the sale was the result 
of a compromise between the bondholders’ committee and 
the trust company, the price realiz3d at the sale being merely 
nominal. Wm. S. Iagraham, Bristol, Coun., is chairman of 
the bondholders’ committee, The counsel for the committee 
is Walter L. McCorkle, 3 Broad st, New York.—V. 70, p, 636. 


Chicago & Alton Railwav.—Status.—The position of the 
new company is stated briefiv as follows: 

The old Chicago & Alton Railrvuad Company from the pro- 
ceeds of its $32,000,000 of 8 per cant bonds at present out 
standing has made provision in cash for the retirement of all 
the $3,587,850 outstanding bonds of the company as they 
mature, the money to pay the same having been deposited 
with the United States Trust Co., together with the interest 
thereon, to the maturity of the several loans. Ths bonds 
thus provided for include: 

Sterling general mortgage 6s, $4,379,850; the sinking fund gold 6s, 
$1,663,000; the Louisiana & Missouri River 7s, $2,085,000, and the 
Mississippi River Bridge first 68, $460,000. 

The current annual interest charge of the Railroad Com- 
pany is therefore 3 per cent on $32,000,000, viz., $960,090. 

The Railway Compauy having purchased substantially all 
the capital stock of the Railroad Company and the line of the 
St. Louis Peoria & Northern between Springfield and Peoria, 
683 miles, and having leased the railroad company’s property, 
has issued to meet the expens3 involved and for other pur- 
poses its $22,000,000 of 344 per cent first lien bonds, 
$20,009,000 of 4 per cent preferred stock and $20,000,000 com- 
mon stock, The amount required to pay the interest on 
these bonds and the dividends on the preferred stock is 
91,870,000, being practically the same as heretofore dis- 

buted yearly in dividends on the stock of the railroad com- 
pany, which is now, with the exception of about $200,000, in 
the treasury of the Riilway Company. 

The charges of the Chicago Alton RR. for interest, 
rentals and dividends have in the past aggregated about 
$2,600,000. The status of the readjusted property will be 
Spproxtmately as follows: 
nterest at 3 per cent on $32,000,000 R <" nds. 60,000 
nae payable by Railroad Co.; prada gary hins tales Co.. 9300-000 


Interest at 349 p. 6, on $22,000,000 bonds of Railway Co.... 770,000 
Dividends at 4p. c. on $20,000,000 pref. stock of Ry. Co... 800,000 


DOEOL cossvsce cans sc nitiistihiddatndecabbeaiplittestntbusiudébiines $2,730,000 
in ow for year 1899 eliminating duplicate items 
The new ye ape has made large expenditures for the 
Gevelopment of the property, having purchased 4,000 new 
teight cars, and 77 heavy locomotives, and undertaken im- 
t work in the reconstruction of bridges, etc. The new 








The balance sheet of the Railroad Company as of Dec. 81, 
1899, contained an item ‘‘construction expenditures un- 
capitalized, $12,444,177.” The extra dividend calling for 
$6,669,180 was made in partial distribution of the accumu- 
lated earnings thus diverted from the stock. 

Basis of Distribution to Syndicate.—We are informed that 
the basis of distribution as at present pro for each $1,000 
subscribed by members of the syndicate is as follows: 


Chicago & Alton Railroad 3% bonds..............sescseeessescceees $375 
“ « Railway 39% bonds..............-csscencccescees 500 
« be sad PECTORTOT BEOEN. .... cnccasicanstisceaccosaes 400 
bad ‘ os QOMNENGEE NONE sc oscccccundboccnssoscacnes 250 


‘ 
—V. 70, p. 944, 894. 


Cleveland & Eastern Railway.—Jncrease of Stock.—The 
company has increased its capital stock from $1,000,000 to 
$1,200,000.—V. 69, p. 955. 


Cleveland Elyria & Western Ry.—Consolidation.—Press 
dispatches state that the proposed consolidation under this 
title has been definitely arranged, and that thenew company 
bas been authorized to issue $2,000,000 of stock and to make 
a mortgage for $1,500,000.—See V. 70, p. 894. 


Colorado Midland Ry.—Sale Approved.—A majority of 
the stock has assented to the terms of sale, and the prope 
bg turned over to the new interests on July 2.—V. 70, 
p. 791. 

Consolidated Traction Co. of Pittsburg.— Modified Lease. 
—The stockholders will vote Jane 20 on a proposition from 
the Union Traction Co. to lease the property on @ basis 
slightly different from that first propos3d. The common 
stockholders objected to the payment after April 1, 1906, of 
7% per cent p3r annum on the preferred stock, on the ground 
that dividends at thai rate would disregard the rights of the 
common stock, The dividend rate for the preferred shares 
has therefore been fixed at 6 per sent for the entire period of 
the lease. The new proposition is as follows: 

The Union Traction Co. is to perform all obligations of the Consoli- 
dated as lessee and owner of its underlying lines of railway, and is to 
pay all the cost of operation and all taxes, and in addition to pay to 
the Consolidated Traction Co. the following rental: 6 per cent per an- 
num upon the preferred stock trom April 1, 1900, during the continu- 
ance of the lease. Upon the common stock, 2 per cent per annum for 
two years; then 3 per cent per annum for three years; then 34g 
cent per annum for two years; then 4 per cent per annum during 
balance of the lease. 

The Union Traction Co. will also pay in November, 1900. the divi- 
dends accumulated upon the preferred stock, amounting to $3 a share. 
The stockholders of the Consolidated Traction Co., it is 
understood, will have the right to subscribe pro rata to 40 
per cent of the $30,009,000 capital stock of the Union Trac- 
tion Co.—V. 70, p. 656. 


Covello & Columbia River Ry.—Mortgage.—The company 
has made a mortgage to the Produce Exchange Trust Co. of 
New York, as trustee, to secure $70),000 twenty-year first 
mortgage gold bonds, dated April 1, 1900. The road is pro- 
jected to extend from Covello to Riverside, Wash., 35 5 
and thence to Wallula, on the Columbia River. Capital 
— $1,000,000. J. A. Thronson, of Dayton, Wasb., is 
resident. 


Cuba Company.—Purchase.—The company has purchased 
from the Ponupo Mining & Transportation Co. a controlling 
jnterest in the railroad 24 miles long from Santiago to San 
Luis, with a 12-mile branch to Ponupo for use as part ofa 
proposed railway from Havana to Santiago.—V. 70, p. 841. 


Delaware & Hudson—Albany & Susquechanna—New York 
& Canada—Rensselaer & Saratoga. —Earnings of the D, & 
H. leased lines in New York State for the three months end- 
ing March 31 were: 

—Alb. & 





—-~ N.Y. & ~via Rens. & Sar.-— 





an ns $1 199,602 3053 624 $230,219 3100031 $543.232 $303,498 
POSS ..cccccccccccces . s S ” i 7 

WOR dese: Asctevteed 626,629 498,670 74,961 64.777 146,498 104,001 
Charges... °. 802,014 202150 91.444 84.813 302,587 297,998 
Balance...........- Sur.824,615 sr.116,520 Af.16,483 df,22,036 df.106,089 df.198,497 
-—V. 70, p. 379; V. 69, p. 1061. 


Delaware Lackawanna & Western RR.—Quarterly.— 
Earnings of the company’s leased lines in New York Srate 
fur the quarter ending March 81 were : 


3 —< ~~ a hd Birger | ey i 
ng Mar.31. earnings. earn > axes, etc. or def. 
SOUS Ses séaxs 1.441.434 $376,053 $607,503 def.$31,420 

caine 1,489,369 623,856 619,249 sur. 4,607 


1899 

—V. 70, p. 477, 
Denver & RioGrande RR.—Guaravty and Sale of Bonds 
Authorized.—The stockholders on Tuesday authorized the 
directors to guarantee and to issue $2,277,000 Rio Grande 
Southern 4 per cent bonds held in the treasury, as proposed 
in circular cited in CHRONICLE of April 21, page 791.—V. 70, 





company, therefore, itisexpected, will enjoy increasing earn- 


p. 791. 
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El Paso & Juarez Traction €o.—Consolidation.—This 
company, recently incorporated in Texas with $200,000 of 


Lake Shore & Michigan Southern Ry.—Quarterly.—Earn- 
ings for the quarter ending March 81 were: 


authorized — stock, the incorporators being J. T. Terry} 3mos.end. Gross Net Other Interest, Balance, 
of New York City, A. J. Mills of Washington and D. C.M.|. Mar.31— earnings. earnings. income. taxes, ete. ourpies. 
Weber, J. Magoffin and J. A. Happer of El Paso, has ab- | 1800......... ty he tt ke rr fhe pred etna 
sorbed by consolidation the El Paso & Santa Fe street railway | —y. 79,5. 91." MTbe z 4 ghee 


company. The new company will equip the lines, now op- 
erated by mule power, with electricity. 

Fair Haven & Westville RR.—Purchase.—The change in 
control of the Winchester Ave, RR., referred to below under 
‘‘New England Street Ry.,” it is now stated positively was 
made in the interest of the Fair Haven & Westville RR., 
which, it appears has acquired about 30,000 of the 44,277 
shares of the New England company, and so controls 17,954 
om a of the 32,000 shares of the Winchester Ave. —V. 

, 2. 

Georgia & Alabama Ry.—EZachange of Stock—Official Cir- 
cular.—John L. Williams & Sons, of Richmond, Va., and 
Middendorf, Oliver & Co., of Baltimore, Md., announce by 
circular that they have consented to represent all the as:ent- 
ing holders of the company’s voting trust certificates, not 
less than a majority in amount of each issue, preferred and 
common, in offering to exchange the same for the securities 
of the Seaboard Air Line Ry., provided the holders shall de- 
em the same on or before June 1, 1900, with the Maryland 

it Co. of Baltimore. The exchange will be upon the fol- 
lowing basis: 

For each $10,000 Georgia & Alabama preterred will be given $5,000 
Seaboard Air Line Ry. 4 per cent bonds, $5,000 Seaboard preferred 
and $7,500 Seaboard common stock. 


For each $10,000 Georgia & Alabama common will be given $2,500 
Seaboard bonds, $2,500 preferred and $3,750 of Seaboard common 


tock. 

The bonds to be received as aforesaid will be represented 
by certificates of participation issued by the Continental 
Trust Co., Baltimore, Md., as depositary under the organiza- 
tion agreement of Jan. 5, 1900, and the Seaboard stovk will 
be represented by voting trust certificates.—V. 70, p. 280. 


Great Northern Ry.—Stock.—An official statement says: 

The 10,000 shares of the stock are not issued direct to the omplores, 
but from time to time to the Employes’ Investment Oo., which holds it 
for the benefit of individual investors and issues its receipts against the 
same. The actual stock is neither assignable nor transferable, except 
that under certain conditions it may be transferred back to the railway 
company. The holders of the investment company’s receipts re- 
ceive their pro rata share of the dividends deciared upon the stock 
held for their berfefit.—V. 70, p. 945. 

Hocking Valley << Spee alana following new di- 
rectors have been elected: 

Charles Steele, vice C. H. Coster, deceased; Robert Bacon, Ralph W , 
Hickox, Vice-President of Kanawha & Michigan; Thomas Johnson 
President of new Pittsburg Coal Co., and R. 8. Warner, President of 
Republic [ron & Steel Co.—V. 70, p. 76. 

Hudson Tannel Ry.—Reorganization Plan.—Pending the 
obtaining of the necessary subscriptions to ensure the success 
of the new plan, those in interest decline to make public the 
full details of the scheme. According, however, to the ac 
counts in the English papers the English committee is ex- 
pected to raise $1,250,0)0 cash. It would appear, therefore, 
that the American interests are to provide a similar amount, 
that having been the agreement under the earlier plan (V. 
68, p. 154), which stated that about $2,500,000 would be neces- 
sary to provide for all the needs of the new company, includ-. 
ing additional land, etc. The exact amount of the proposed 
new bond issue is not stated, but it appears likely will be 
$2,500,000, as the English committee on account of its share 
of the cash subscription, etc., isto have the distribution of 
$1,315,000 five per cent first mortgage bonds, $1,857,500 six 
ag cent preferred stock and $1,000,000 common stock. Work 

to be resumed on the tunnel as soon as $700,000 is assured, 
as that sum, it is stated, will be sufficient to complete the 
tunnel from shore to shore and make it at once an interest- 
bearing concern. Of the $700,000 it is stated $350,000 will be 
raised in New York, 

The bondholders have been invited to subscribe for the 
new bonds at par, with a bonus of 50 p. c. in preferred stock, 
and 50 per cent in common stock. The bonds will be issued 
in denominations of $500 and $1,000. Robarts, Lubbock & Co.,. 
2 oe St., London E. C., received the subscriptions in 

4 ; . 

The plan provides that the depositing bondholders shall re- 
ceive in exchange for their holdings of old first mortgage 
bonds 50 = cent of such holdings in preferred stock and 15 
per cent in common stock, and in exchange for second mort- 
gage bonds 35 per cent of the old securities in preferred 
stock and 10 per cent in common stock. Messrs. Pearson’s 
claim and other claims haye also to be satisfied. Charles M. 
Jacobs, the well-known engineer of this city, advises the 
committee that a sufficient rental can be earned through 
uses of the tunnel for various purposes of communication, 
such as telegraph and telephone wires, gas and water mains, 
electric power, etc., without car traffic, to make the prop- 
erty self-sustaining. It was recently reported that the trol- 
ley companies of New Jersey would use the tunnel, Further 
facts of interest regarding the enterprise were given in V. 63, 
p. 154 and V. 62, n. 1177.—V. 68, n. 1182. 

Jefferson Coal & Railway Co.—Receiver.—Judge Bruce, of 
the United States Court, upon the petition of the Maryland 
Trust Co. of Baltimore, has appointed N. W. Trible (Referee 
in Bankruptcy for the Northern District of Alabama) as re- 
ceiver of this Gren agy ¢ which owns mines and mining prop- 


ansport Rochester & Nerthern Traction Co.—New In- 
terurban Line.—This company proposes to build an electric 
road from Logansport, Ind., in a northeasterly direction 
through the towns of Mentone, Warsaw, Wawasee, Albion, 
Brimfield to Kendallville, a total distance of 101 miles, with 
branch lines of 20 miles additional. Construction work will 
begin shortly, and the entire line is to be completed by No- 
vember 1901. The road will connect a series of county seats, 
and will cross seven trunk lines, with which it will inter- 
change freight, affording railroad facilities to a large sec- 
tion. The road will be laid with 70-pound steel rails, and 
trains will be run on schedule time at a rate of 30 or more 
miles an hour. 

The capital stock of the company is $1,000,000, all common. 
A mortgage for $4,000,000 has been authorized; Mercantile 
Trust Co., trustee. The bonds will be 5 per cent, gold, pay- 
able May 1, 1950. : 

The officers are: J.T. McNary, Logansport, President; L. 
W. Welker, Albion, Vice-President; G. W. Holman, Roch- 
oe Secretary, and B. F. Keesling, Logansport, Treasurer, 
—V. 70, p. 945. 


Long Island RR. Co.—Notice to Holders of Voting Trust 
Certificates.—The United States Mortgage & Trust Co., 
trustee of the voting trust certificates, notifies holders that 
an agreement has been made for the sale of the majority of 
the capital stock of the company represented by the voting 
trust certificates. On application at the office of the trust 
company prior to June ist, 1900, full particulars will be 
given to any certificate-holder.—V. 70, p. 945, 894, 


Louisville Evansville & St. Louis Consolidated RR.— 
Coupon Payment.—The receiver gives notice to holders of 
Evansville Rockport & Eastern Railway first mortgage 
bonds that the coupons due Jan, Ist, 1897, and July ist, 1897, 
with interest thereon, will be paid through the Fidelity Trust 
& Safety Vault Co. of Louisville, Ky., and New York Se- 
curity & Trust Co., New York City, on and after May 15th, 
1900.—V. 70, p. 945. 


Manitoba & Northwestern Ry.—Leased.—This prope 
has been leased by the Canadian Pacific Ry. Co., which too 
possession May 15.—V. 68, p. 1226. 

Marietta Railway.—Sale June 19.—The foreclosure sale of 
this property, controlled by the Baltimore & Ohio South- 
pag -4 mea to take place June 19 at Marietta, O.— 

. 70, p. 280. 


Massachusetts Electric Companies.—Purchase.—The com- 
pany has purchased about $600,000 of the $690.000 capital 
stock of the South Shore & Boston Street Ry.—V. 70, p. 480. 


Metropolitan Street Railway of New York.— Authorized. 
—The stockholders at the meeting on Thursday unanimously 
authorized the lease of the Third Avenue RR. and the guar- 
anty of its new bonds. They also voted to increase the cap- 
ital poy ty the Metropolitan Company from $45,000,000 to 
$52,000,000. 

Official Statement.—Speaking of the expected value to the 
system of the Third Avenue line, as compared with its earn- 
ing capacity as a detached property, President Vreeland in 
his remarks at the stockholders’ meeting, said in substance: 


There is no line of thoroughfare road leased to the Metropolitan the 
gross earnings of which are not to-day more than twice as great as 
they were the year before we took control. The Sixth Avenue line 
will earn for the current year $1,600,000. as against $718,898 prior to 
the lease; the Eighth Avenue will earn ‘$1. ‘ against $744,- 
860; the Fourth Avenue, $2,100,000, as against $845,919; the Second 
Avenue, $1,450,000, as against $700,023. We pay to the stockholders 
of the Twenty-third Street line 13 Pa cent on its capital stock, and yet 
no less than $300,000 comes into the treasury of the Metropolitan as 
netincome. The Sixth Avenue line, as connected at 59th St. with our 
Amsterdam Avenue and Lexington Avenue cars, enables us to pay al 
annual rental of $145,000 and all taxes, and at the same time return 
to the Metropolitan $300,000 in annual profits. A somewhat larger 
sum is earned from the Fourth Avenue line under similar conditions 
of profit to its own stockholders and bondholders. 


With reference to the new stock issue and the improve- 
ments for which it is made, he said in substance: 


It is further proposed to increase the capital stock of the Metropol- 
itan Company from $45,000,000 to $52,000,000, or in the sum of $7,- 
000,000, for improvements already in progress, the most important 
of which is the conversion of our 23 miles of cable traction into a 
derground electric. The economy which this change will effect 
more than pay the interest at 7 per cent on the increased capitaliza- 
tion, the apparent economy being $525,000 yearly. Every Tey 
ment, moreover, which brings the company’s lines more completely 
under the one-traction system tends to earn as well as to save mone, . 

In anticipation of this change we have already expended for fe P 
ers, ducts and transformer stations the sum of $918,000. A a 
house capable of taking care of the entire system under electric ote 
eration is substantially finished. When this improvement has bee 
made, and the Broadway, the Columbus Avenue and the lasing 
Avenue lines have been thus provided with the new traction, 86 <—" 
of our system will be under electrical operation, and there will a : 
131°40 1 of — railway, as to hoped = problem of mechanica 
traction continue to engage careful study. 

How urgent a problem this is lend appears in the comparative 
figures. Although only 86 miles of road are nnder mechanical ops. 
tion, as against 131 miles operated by horses, there was obtain aod 
oP fiancee tion sarah S500 a aga ony #138005 
of nine months ending Mare , a8 I 97335 
miles from the horse railroads. The gross receipts from passengers 


during the same period were $3,708,652, as against $1,882,900, and 





erties at Lewisburg, Ala. The appointment, it is said, does 
~ es the Lewisburg Coal & Coke Co., the lessees. — 
. ’ Pp. . 


the net earnings from mechanical traction were $2,221,661, while the 
net loss from com traction was $263,895. A sutticient reason ~~ 
this discrepancy appears in the fact that it cost 19°43 cents per 
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on, as against 13 cents per car mile b 
mile ty Oenon. ype cost of cable traction is 17°99 cents. d 
‘As to thé relation of the enterprise to the public he said: 


litan paid upon its properties and busincss into 
a aio treasury 8884, 5. It devoted $117,000 to the work of 
cleaning and paving public streets. Its annual contributions to the 
ublic are & sum equal to 40 per cent of its payments to its stockhold- 
en And as the direct result of its policy 0 bringing under one man- 
agement the various lines of its system, it gave in 1899 free transpor- 
tation by transfers to 128,365,161 passengers. That is, the franchises 
connected and developed as @ system gave rides free in 1899 which 
under the old conditions would have cost the public $6,418,258. 


Third Ave. RR.—See that company below.—V. 70, p. 
945, 792, 
ri Pacific Ry.—Meeting July 16 to Authorize New 
aun —The stoctanelbens will vote July 16 on measures 
necessary to the carrying-out of the plan for refunding, etc., 
as described in the CHRONICLE of May 5 (page 894), viz.: 
(1) To increase the authorized capital stock of the company by the 


15,000. 5 
ements the issue of {collateral trust] debenture bonds to 


t of $15,000,000 for the purpose of retiring the 5 per cent 
gold funding saan and the equipment notes and loans outstanding, 
and for the construction or acquisition of improvements, additions, 
branches an d extensions of the company’s railroad and for other law- 


ful purposes. 

The increase of the authorized stock is required to com- 
ply with the law providing that bonded debt shall not ex- 
ceed authorized capital, and also to provide for the conversion 
of the new bonds, which by their terms are exchangeable, 
$ for $, at the option of the holder for shares of capital stock. 
—V. 70, p. 894. 


New England Street Ry.—New Directors.—On May 12 
the directors resigned and a new board was elected in the 
interest, it is said, of the Fair Haven & Westville RR. Geo. 
A. W. Dodge was elected President of the New England Co. 
and Col. John J. Whipple, Vice-President. The Fair Haven, 
therefore, has control of the Winchester Avenue RR. pend- 
ing the formal delivery of its stock.—V. 70, p. 946, 895, 


New York New Haven & Hartford RR.— Purchase of Trol. 
ley Road.—Control of the Port Chester Street Ry., it is under 
stood, has been purchased in the interest of the company. 

Improvements.—The directors have approved the general 
scheme for double-tracking the line from Naugatuck to 
Waterbury, Conn., 27 miles, for providing additional depot 









SECURITY.—(1) All the line of railroad—1,429 miles in length—ter- 
minals, equipment, etc., covered by the general consolidated montaage 
due in 1931, securing at present $42,705,000 of 5 per cent bon 
which are a prior lien thereon. 

(2) All interest now held or hereafter acquired in the following lines 
of railways and securities: 


THE FOLLOWING RAILWAYS AND THE BONDS THEREOF. 


Date of 
Miles. Issued. Maturity. Deposited. 
Little Rock & Ft. Smith 
Ry. bonds............--168°9 $2,342,500 Jan.1,1905 .......... 
Coupon gotes......-..-.. .... 256,980 ©... cvsceccces $250,980 
Little Rock Junction Ry. 
OS ea ee 6 435,000 Apr.1,1916  .......... 
Kansas & Arkansas Val- 
ley Ry. bonds.......... 170°6 3,412,000 Jan. 1,1937 3,412,000 
eee es 1,706,400 = ........-.22 1,705,400 


Stock. 
Baring Cross Bridge Co. 
DORGR isos ddsdcccssccne 2 200,000 June1,1898 


ALSO THE FOLLOWING SECURITIES DEPOSITED OR TO BE DEPOSITED. 
St. Louis Iron Mountain & 

South’n gold fund. notes .... 4,723,000 Mar.1,1905 771,000 
Texas & Pacific 2d M. 5s8.. .... 25,000,000 Dee. 1, 2000 22,234,000 


The mortgage also.covers, subject to the lien of the 5 percent gold 
funding notes, all the stocks and bonds subject to the lien of said 
indenture, and it will embrace all branches, terminais, etc., acqui 
with the proceeds of the bonds. 

AUTHORIZED IssUE.—The total authorized amount of the loan is 
$40,000,000, applied or to be applied as follows: 








Total Issued 
Authorized. to Date. 
For extensions and branches at $12,000 per 
| MiNehi<ceGeeeisndnescqeeeeee $10,000,000 None. 
General corporate purposes. .............--- 1,000,0.0 $1,000,000 
For $25,000,000 Texas & Pacific incomes 
Shc nce heindithcst eed deckeheandeadmasitden 16,250,000 14,452,000 
Kansas & Arkansas Valley bonds, $for$.. 3,412,000 3,412,000 
Lit. Rk. & Ft. Smith 1s8t7s... ($2,342,500) ( Nove. 

“ ** coupon serip...($250,980) $250,000 
Little Rock Junction Ist 68... ($435,000) 4,750,000 one. 
Baring Cross Bridge Bonds. . . ($200,000) None. 

GEUGUBS 5 2 6c ccacncscccccccene 8,000) None. 
Gold funding notes. .................seccees 3,952,000 None. 

Pee ¢2 sinh on -onsnonccceancepemensin 636,0 None. 
Side nude WeedbsNesccetencwcsansdvecodah $40,000,000 $19,114,000 


Schuylkill & Juniata RR.—Consolidation Authorized.— 
The stockholders of all the constituent companies (except the 
Sunbury & Lewistown Ry., who will meet on May 31) on 
Wednesday approved the plan of consolidation.—V. 70, p. 


facilities at Waterbury, Ansonia and Derby, and for laying | 895 


stone ballast on the Shore line division.—V. 70, p. 946, 842. 
New York Ontario & Western Ry.—Quarterly.—Earnings 


for the quarter and the nine months ending March 31 were: 
3 mos. end. Gross Net Other Interest, Balance, 
Mar.31— earninge. earnings. Income. tazes,etc. surplus. 
OOD: snscecsis $1,112,801 $337,469 $67,891 $267,063 $138,297 
ee noreceen 1,024,574 354,708 $4,525 246,002 163,231 
months— 
1899-00....... $3,791,215 $1,337,804 $206,397 $836,800 $707,401 
Se ite 3,170,219 1,095,468 97,181 709,510 483,139 
—V. 70, p. . 


Pennsylvania RR.—New York Offices.—The company, it is 
stated, has taken a floor in the sixteen-story building which 
is being erected by the American Exchange National Bank 
at the northeast corner of Broadway and Cedar St., and, it is 
su , next November, when the building is completed, 

establish headquarters in this city in addition to having 
offices in Philadelphia.—V. 70, p. 946, 842. 


Peoria Decatur & Evansville Ry.—Sold Under Second 
ae the sale under the second mortgage at Lin- 
coln, Il]., on May 10, the property was purchased by John E, 
Borne, President of the Colonial Trust Co. of New York, 
trustee, for $3,300,000.—V. 70, p. 895, 842. 


Rio Grande Western Ry.—Sale of Stock.—The directors 
have accepted an offer from Spencer sk & Co. to purchase 
the remaining $700,000 of preferred stock at the price of 90 
per cent, less a bankers’ commission of 214 percent. The 

kers, as agreed, offer all of the stock to the present stock- 
holders for subscription up to and including May 25 at 90 
percent. This issue disposes of the full amount of preferred 
stock ($7,500,000) authorized. The proceeds “ will be used in 
part payment for expenditures made to change the gauge and 
reduce the grade of the Utah Central RR., for important 
changes of grade and curvature on the main line to lessen 
the cost of moving the heavier traffic which the road is en- 
joying, for further betterments on various lines, and for ad- 
he omg equipment ordered since the last report to the stock- 

ers.” 

The officers take this occasion to state that the large in- 
crease of earnings is due to improvement in nearly every line 
- a on through traffic, both passenger and ,freight.—V. 

’ bd . 

San Antonio & Brownsville RR.— New Bonds.—The 
Texas Railroad Commission has authorized the company to 
issue bonds to the amount of $16,069 per mile on the 275 
miles of road. The line is projected to extend from San 
Antonio, Tex., to Brownsville, near the mouth of the Rio 
Grande River. The bonds are to be 80-year first mortgage 
gold 5s, interest being payable January and July. Stock 
authorized, $275,000, at the rate of $1,000 per mile. H. M. 
Sa of San Antonio, is President. 

_, St. Louis Iron Mt. & Southern Ry.—Refunding 4s—Secur- 
ity, Ete.—The New York Stock Exchange listed last week 
$19,114,000 Unifying and Refunding Mortgage 4s of 1929. 

m the official statement respecting the loan, we have the 


following regarding t 
poses fo hes 14 ng the security for the bonds and the pur- 


they have been and may be issued: 


Seaboard Air Line Ry.—Ewchange of Minority Stock.— 
Above, under the ete | Georgia & Alabama Ry., are 
given the terms on which the stock of that company will be 
taken into the Seaboard consolidation. As the Seaboard Air 
Line Ry. already controls 100 per cent of the capital stock of 
11 of the constituent companies and between 98 and 100 per 
cent of the entire capital stock of all the other companies to 
be embraced in the consolidation, with the exception of the 
Seaboard & Roanoke and the Florida Central & Peninsula 
agen also the Georgia & Alabama, whose entire share capital 

now given opportunity to come in), practically the only 
minority stock outstanding is the stock of these last two 
roads. Less than 10 per cent of the capital stock of the F. C. 
& P. is in the hands of the public, and as to this the company 
is not yet ready to name terms.—V. 70, p. 947, 895. 

Southern Pacific RR. of California.—$400,000 for the 
Redemption of Bonds.—The ery trustees hold $400,000 
applicable to the sinking fund of the firat mortgage 6s. They 
will therefore receive sealed proposals at Room 67, 49 Second 
St., San Francisco, for the surrender of said bonds until 12 
M., June 12,.—V, 70, p. 842. 


South Shore & Boston Street Ry.—Sold.—George A. Fer- 
nald & Co. have sold to the Massachusetts Electric Compa- 
nies about $600,000 of the company’s capital stock or $690,000, 
—V. 70, p. 688. 

Texas & New Orleans RR.—New Mortgage.—The stock- 
holders will vote July 16 on a proposition to make a first 
mortgage upon the following properties, viz.: 

The line of railroad, a portion of which has been recently purchased 
and the remainder is now under construction, from Rockland, in 
Tyler County, to the city of Dallas, and also all extensions or branches 
thereof hereafter acquired or constructed up to an aggregate of 40 
miles; also the line of railroad recently purchased extending from 
Orange to the Sabine River in Orange County, Texas, with their fran- 
chises and appurtenances. 

Tosecure the payment of bonds to an amount not exceed- 
ing in the en. $20,000 for each mile of the railroad 
mortgaged, payable at a time not exceeding thirty years from 
their date, and bearing interest at the rate of 4 per cent per 
annum, payable semi-annually, to be issued for the purpose 
of paying for, completing, improving and operating the said 
lines of railroad and branches,—V. 69, p. 696. 


Third Avenue RR.—Bonds Authorized.—The stockholders 
on May 11 authorized the proposed issue of $50,000,000 4 per 
cent 100-year bonds. As to terms of lease, bond issue, guar- 
anty, etc., see V. 70, p. 740. 

The State Railroad Commission has approved the issue of the 
first consolidated mortgage for $50,000,000, but recommends 
a reduction of the capital stock in order to retire the $24,- 
000,000 of unissued stock now in the treasury. The applica- 
tion for authority to issue the new mortgage gives the float- 
ing debt of the Third Avenue RR, Co. as about $19,500,000, 
less About $4,150,000 expended on account of the reconstruc- 
tion of the Forty-second Street line. The floating debt of 
the controlled companies is given as about $7,000,000. The 





company has made the new mortgage to the Morton 
Co. as trustee. 
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—— 
ton.—Receiver Grant has completed and put in 
jon the line on Amsterdam Ave. from 161st St. to 185th 

. The line from 185th St. to 194th St. is to be completed 
within a week. Jadge Lacombe has authorized the comple- 
tion of the work on the Forty-second St. line between Madi- 
f179 — and Eighth Avenue, the cost to be about 

End of Rece‘vership..— Application for the discharge of the 
receiver was made yesterday. Judge Lacombe fixed May 23 
— F ie Sete for the hearing on the petition.—V. 70,4p. 896, 

Union Traction Co. of Pittsburg.— Modified Lease.—See 
Consolidated Traction Co. above.—V. 70, p. 585. 

United Railways of St. Louis.—Final Dividend to Syndi- 
cate.—The final cash dividend, 3:244 per cent, was paid May 
10 to holders of certificates of beneficial interest in the St. 
Louis Street Ry. syndicate at the offize of Brown Bros. & Co. 
in New York. Holders of the Maryland Trust Company’s 
certificates also received a final cash dividend upon presen- 
tation of certificates at the office of the Maryland Trust Co. 
in Baltimore, Md. Holders of Brown Bros. certificates re- 
ceived a fraction over 42 per cent of preferred stock, while 
Maryland Trust certificate holders received 31 per cent. [As 
to previous payments to syndicate see V. 70, p. 634, 688.] By 
the cancellation of these certificates the affairs of the syndi- 
— are closed, and the control of the property is now in St. 


uis. 

Strike.—On May 7 the employes of the company went ont 
on strike, and for several days nocars were ran. This week 
the situation has been gradually improving.—V. 70, p. 683, 634. 

Wheeling & Lake Erie RR.—2Refunding Plan.—The plan 
for the refunding of all the under! bonds into consoli- 
dated mortgage 4s, preferred stock common stock, will 
be found at length in our advertising columns. #The basis of 
exchange is precisely as foreshadowed in the CHRONICLE of 
May 5, page 896, the accrued interest in each case to be ad- 
justed ineash. A circular says: 

In order to secure a permanent entrance into Cleveland, and ade- 

te terminal facilities the company has, since the reorganiza- 


ua’ there, pan 
tion, acquired the Cleveland Canton & Southern RR. and the Belt & 
Terminai RR. in to uire 


more than 453 
The first consolidated mortgage 4 per cent bonds cover the entire 
— a will cover the ao & Southern RR., 
Zanesville, now being uired; 

gage on 204 miles of road, ineindiing beonehes, and are sec Lf a 
upon the entire property, consisting of 453 miles. 
divisional m bonds are retired, by exchange 
will be a tire 
Pp are first liens only upon portions of 

, and not one of them covers the whole road. $1 
st 


the company for the nine months endi 
Canton & Southern divisions in- 


Clev: nm 
since August 14, 1899, show a net surpl: v 
interest and taxes for that poh hope, $150,389. This satis. 
factory Sows irrespective of the benefits which the property will 
receive from improvements now under way, and the earnings 
should within a reasonable time show a substantial 
The refunding of all the underlying bonds on the proposed 
basis will require the issue of $5,400,000 consol, 4s, $1,580,000 
stiction of te sinatas onl of Us enanidonel the 
completion f ani © acquisition of the 
properties above mentioned, and also upon the retirement of 
outstanding car trusts and on the purchase of new equip- 
ment and the completion of the improvements now in prog- 
ress, there will be outstanding: 
ist.con. M. 4s, due 1, 1949 ($15,000,000 authorized).813,000,000 
(Balance, $2,000,000, held in treasury for extensions 
and additional ook and terminal facilities.) a 
Second pret. 4 p. o. stock (819,000,000 authorized) ..---2. 11'000,000 
Common stock ($20,000,000 authorized)............-..000-+ 19,000, 
The Mercantile Trust Co. of New York is now prepared to 
receive di of bonds to be exchanged. Brown Brothers 
& Co. and Maitland, Coppell & Co. recommend holders of 
bonds secured by the divisional mortgages to exchange 
their bonds on the terms offered.—V. 70, p, 896, 843, 
Wiim yma & Northern BR.—First Dividend,—The first 
vidend, seven-eighths of one per cent, was paid 
y 15 — rs rental received ba Philadelphia & 
Readin " lease seanizing e payment of 314 per cent 
stock, and the interest on 
,000 of 5 per cent bonds. The stock is substantially all 
owned by the Reading Company.—V. 70, p. 127. 
Winnebago Traction Co.—Mortgage.—The company has 
filed its note for $1,000,000; tae Trust Co, of America is 
trustee.—V. 70, p. 634. 


are a first mort- 


E 


INDUSTBIAL, GAS AND MISCELLANEOUS. 


American Ax & Tool Co.—Large Plant.—The Pittsburg 
£ay8: 
The company has beught 33 aeres at Glassport ani will erect there 


al 


a plant ls oxpested to ost $500,000 on4 will employ 1/000 
e eost $500, em ‘ 

men. ~ ae ave een PE nearer Falla. Pa.; Milhall, Pe b “Lewis. 

town, 5 " sd J ae ouglass, ad and ’ 

Me. {also at one time’ but whether or not now operated does not ap- 

at Johnsonville, Gowaads and Jamestown, N. Y.; Nashua, Na; 


Palcnte, Pa., and Cleveland, O.|. 

company was incorporated in 1£89 under the laws of 
Kentack th $5,000,000 of authorized tal stock. New 
York ae. 258 Broadway. President, C. W. Hubbard, Jr, 








American Beprems Co.—Holdings of Boston & Maine Stock. 
—At Boston this week at the Legislative hearing on the 
Fitchburg lease, an affidavit was read from Charles G. Clark, 
Treasurer of the American Express Co., showing that on 
April 1, 1899, the company had 21,200 shares of Boston & 
Maine stock and on May 1 of this year 29,000 shares. The 
additional shares were bought from the Sinclair estate. 
Apparently, therefore, the company holds about a tenth of 
the total capital.—V. 56, p. 578. 

American Grass Twine Co.—Purchase.—The company has 
acquired the plant of the Walter A. Wood Harvester Co. in 
St. Paul, recently sold by the receiver (see that company 
below). The ‘‘New York News Bureau” says: 

The American Grass Twine Co. has built up an industry of 
proportions in St. Paul, consisting of the manufacture of twine, cord- 
age and matting of all kinds from certain varieties of grass, which 

eld pnd Bm thee meal oe b> some wo oe an gee Ny ge me 
abundance in Minnesste and in other Northern States, and the raw 
material is so cheap that the company can sell the product at half 
the price of products from Manila hemp. The company em- 
ploys in the gathering of its grass from its grass lands about 2,000 
persons. At the St. Paul factory there are now more than 600 hande, 
to be in uring the current year to 1,200. At Oshkosh are 
employed 400 men and women, at Brooklyn 250. The West Superior 
plant, soon to be put in operation, will give employment to halfa 
thousand persons.—V. 68, p. 1223. 

American Steel Casting Co.—Status.—This company, hav- 
ing plants at Thurlow, Pa.; Sharon, Pa.; Pittsburg, Pa.; 
Norristown, Pa.; Alliance, Ohio, and Syracuse, N. Y., manu- 
factures open-hearth steel castings of every e yarsk pea 
special attention being given to the production of steel cast 
shapes for locomotives, driving wheel centers and other rail- 

construction, such as brake-shoes and couplers. 

The company’s capitalization is as follows: 


Stock and Bonds. Par. Outstanding. Dividends. Last Div., etc, 
Common stock...... $100 $2,143,00 6M.&N. May, 1900, 3% 
Preferred stock.... 100 1,195,700 7J.&D. Dec., 1899, 3% 
lst M. of 1897, gold 1,000 460,000 5M.&N. Nov. 1, 1912, 


In addition to the stock as above there is in the treasury. 
common, $607,000; preferred, $254,300, making the total 
capital stock $4,200,000. The Guaranty Trust Co, is mort- 
gage trustee and pays the interest on the bonds. The bonds, 
it is understood, may be retired under certain conditions be- 
fore maturity. 

DIvIDENDs— 1897. 1898. 1899. 
Preferred stock..... 7% 7% 7% ™% 
Common stock...... .... save tes eeee 

The company is a New Jersey corporation. Officers: Daniel 
Eagap, President; Wm. M. Wilson, Vice-President, and John 
W. Booth, of Thurlow, Pa., Secretary and Treasurer. 

American Reger Refining Co.—Suit.—On Monday suit 
was brought by Robert J. Trimble, a stockholder, of Coving- 
ton, Ky., in the Court of Chancery at Trenton, N. J., asking 
for an injanction to prevent the company from using its 
surplas to depress the price of sugar and thus to force 
Arbuckle Brothers into a combination with the American 
Sugar Refining Co. to illegally restrain trade. The bili also 
asks that the company be compelled to exhibit its books and 
to disclose what surplus it has and what is being done with 
it. The company has thirty days in which to file its answer. 
—V. 70, p. 688. 

Awmerican Thread Co.—Annual Report —First Dividend on 
Common.—The report for tha year ended March 31, 1900. 
shows a balance of net profits for the twelve months of $770,- 
135, after deducting bond interest, $257,375, and placing $300,- 
000 to depreciation account. The year’s dividend on the pre- 
ferred shares amounted to $245,140, leaving a balance of 
$524,995. The surplus brought forward March 31, 1899, was 
$94,441, making the total profit $619,436. 

The management bas decided to deal with the balance as 
follows: To write off the entire expenses of completing the 
establishment of the company, $99,186; payment of a divi- 


1895. 1896. 
7% 7% 


0 | dend of 30c. per share on 1,200,000 shares of common—$360,000, 


carrying forward to the next account [subject to proportion 
of the referred dividend for three months to March 
31, 1900 ($61,130). and also a percentage to executive commit- 
tee] $160,250. The board has decided to provide yearly 4 
fixed sum of $300,000 for depreciation. During the year the 
sum of $530,203 was expended on extensions and improve- 
mente. 

President Lyman R. Hopkins states that the management 
will continue to pursue a vigorous policy in completing the 
manufacturing plants of the company and in bringing them 
up to the highest point of efficiency, The committee of the 
London Stock Exchange has granted a quotation for the 
bonds and preferred shares of the company, and will include 
the same in its official list. At the annual meeting yester- 
day the retiring directors were re-elected (see officers and 
directors in V, 70, p. 180).—V. 70, p. 741. 

American Writing Paper Co.—Purchase of Bonds.—About 
a month ago the company, having funds in hand, thought 
best to purchase in the open market $200,000 worth of the 
bonds of this company, which they did in anticipation of the 
sennicements of the sinking fund, the firat payment of which 
will be due July 1, 1901.—V, 70, p. 684. E 

Arkansas City (Kan.) Water Works.—Purchased by City. 
—The city has arranged to purchase the company’s property 
for $18,000 cash, assuming the $90,000 5 per cent 80-year 
mortgage bonds 

Asphalt Co. of America.—Instalment.—The instalment of 
$5 per share, payable June 14, makes the 600,090 shares of $50 
each $10 (20 baer cent), not $15. paidin. An official statement 
will be found on page 993,.—V, 70, p. 948, 
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Light & Power Co.—Assessment.—A 
the Austin Water, Light & 
. was held in Philadelphia 


Austin (Tex.) Water, 
meeting of the bondholders 
Power Co. and the City Water 
at the office of Samuel B. Huey, Chairman of the committee 
of bondholders, on May 7, 1900, a majority in amount of the 
ponds being represented. The committee submitted a full 
account of the affairs of the company, showing that there 
had been received and disbursed some $25,000, and that it 
would require about $15,000 to $20,000 additional to put the 
works in such shape as to reap the benefits of the present 

situation of affairs at Austin. The dam was swept away 
recently (see V. 70, p. 755), and at the moment the city is de- 
pending largely upon the company for water, and entirely 
upon the company for electric light and power. As a result 
of the conference, it was determined to urge the bondhold- 
ers, whether they had heretofore deposited their bonds with 
the Farmers’ Loan & Trust Co, or not, to contribute $50 per 
$1,000 bond, for which advance receiver's certificates will be 
issued to the committee to be held by the Trust Company as 
security. The $25,000 already contributed is protected in the 
same manner. A circular says: 
ld at public sale, it is believed that the 

teat tee ruuesn be auape ten enough to pay the receiver's cer- 
tificates already issued and those now in contemplation. The adjudi- 
cated liabilities of the city to the company would more than pay the 
outstanding liabilities, including these receiver’s certificates. The 
contract with the city has been fe wang by the courts. so that tne hy- 
drant rentals will have to be paid fora long term of years, and with 
the contributions which we now ask for, the company, it is believed, 
can be put upon a self-supporting, and, ultimately, upon an interest- 
aying basis. If we do not put our plant in good condition we cannot 

oep the business we have already or take on new business.—V. 70, 
p. 896. 

Cape May & Delaware Bay Navigation Co.—Receiver.—On 
application of Edward S. Wycoff, a stockholder, Vice-Chan- 
cellor Grey, in Camden on May 14, appointed former Judge 
R. T. Miller receiver for the company, whose capital stock at 
last accounts was $192,700. 

Cosmopolitan Power Co.—Incorporated.—This company, 
with an authorized capital of $40,000,000, was incorporated at 
Trenton, N. J., on April 30 ‘‘to manufacture, deal in and 
operate engines and vehicles of all kinds.” Incorporators: 
George E. Hargrave, Henry E. Mattison and William H. 
Wilson, all of Jersey City. 

Cramp, (Wm.) & Sons, Ship & Engine Building Co.— 
All:ed Company.—The Kensington Ship-yard Co. of Phila- 
delphia was chartered on Monday with authorized capital 
stock $500,000. Directors: Edwin S. Cramp, Francis L. 
Cramp, Samuel Dickson, Harry W. Hand and others. The 
new company is organized to take over the Hillman prop- 
erty recently acquired.—See V. 70, p. 636. 


Danville-Bessemer Co.—On Regular List in ni vg 
—The $1,200,000 stock has been placed on the regular list of 
the Philadelphia Stock Exchange. 

Annual Meeting.—The annual statement presented at the 
meeting last week showed the net loss from operating the 
plant to have been $33,481, occasioned, it is stated, partly by 
the high prices for raw material and partly by the large fire 
in January. A press dispatch on May 16 stated that the 
plant had been closed indefinitely.—V. 69, p. 852. 


Electric Boat Co.—Government Purchase.—The Naval Ap- 
propriation Bill, passed by the Senate on May 12, permits the 
Secretary of the Navy to purchase five Holland torpedo 
boats at a price not exceeding $170,000 each.—V. 70, p. 742. 


Electric Vehicle Co.—Status.—The ‘‘New York Times,” 
on the authority of an officer of the company, says: 

The company is manufacturing many more vehicles than it 
Was @ short while ago, and it is expected that its output this year will 
not be less than 2,000 vehicles, and mayrun as high as 
The company has also extended its operations to some extent in for- 
eign countries. It has already established a station in Paris and is 
regularly operating vehicles in that city. The present financial con- 
dition of the company is said to be excellent.—V. 70, p. 586, 

Erie Telegraph & Telephone Co.—Secured,—As security 
for the $5,000,000 bonds due 1928-1929. and heretofore 
merely debentures, will shortly be pledged with the Old 
Colony Trust Co., as trustee, shares of the Northwestern 
Telephone Exchange Co., the Southwestern Telegraph & 
Telephone Co., the Cleveland Telephone Co., the Michigan 
Telephone Co, and the Wisconsin Telephone Co., amounting 
at par value to $5,000,000. The lawyers are arranging the 
details of the transfer, which will be accomplished without 
cen. This will make the debentures collateral trust bonds. 
H. W. Poor & Uo. have sold to a syndicate of New York and 
Puiladelphis houges the balance of $2,000,000 of the aforesaid 

Proprietary Company’s Stock.—See Southwestern} Tele- 
graph & Telephone Co. below.—V. 70, p. 534. 


Falton County (N. Y.) Gas & Electric Co.—Consolidation. 
—This company was incorporated at Albany on May 7, with 
authorized cap’ tal stock of $1,500,000, to supply gas and elec- 
tricity in the cities of Johnstown and Gloversville. Presi- 
dent Dolan, of the United Gas Improvement Co., in his re- 
port published last week (page 944), said: 


We are also engaged in the completion at this time of the consolida- 


tion of the gas and electric interests in the cities of Johnstown and 
Gloversville, in the State of New York; all the properties necessary 
to the consolidation having been acquired. The aren wesinee in these 


Cities has long been under the control of your company. 

Georgia (Independent) Telephone & Telegraph Co. of 
Savannah.—In Operation.—The company was to begin to 
Operate its telephone system last week. The company was 





3,000 or 4,000. | J, 


Globe Asphalt Co.—New Enterprise.—This company has 
been incorporated in West Virginia with a nominal capital 
of $100,000, and has opened an office in Pittsburg in opposi- 
tion to the Asphalt Co. of America. A Pittsburg paper says: 

The company has at Goleta, Cal., (30 miles from Los An ) the 
largest deposit of crude asphaltin California, and its ig plant 
has 1 @ month. J. A. Dubbs, the General 
Manager, says that the company’s * Obispo” California asphalt is 40 

Tr cent more valuable than 
Vice President and Treasurer, is located at 

Green Island (N. Y.) Water Works Co.—Sale July 6.— 
The property will be sold under foreclosure on July 6 ina 
suit brought by the Farmers’ Loan & Trust Co. as mortgage 
trustee. The mortgages foreclosed are: First mortgage of 
1888, cage $100,000, overdue coupons, $31,968; second 
mortgage of 1891, principal $28,500, overdue coupons $11,504, 
The West Troy Water Works, an allied property to the 
above, will be sold at the same time under foreclosure de- 
crees of first and third mortgages. 


Hannibal (Mo.) Water Co.—Proposition.—The company’s 
franchise having expired, the City Council on May 4 decided 
to offer $140,000 for the plant or renew the franchise for five 

ears on condition that the company redace the price for fire 
ctrante to $15 each per annum, furnish free water for all 
city purposes, except the electric-light plant, and make a re- 
duction of 25 per cent to private consumers. The com 
has placed the value at $250,000, consequently, it is believed, 
~ matter will be carried into the courts.—‘‘St. Louis Globe- 
emocrat,’ 


International Automobile & Vehicle Tire Co.—Stock Of- 
fered.—Ennis & Stoppani of New York and Boston offer a 
limited amount of the 7 per cent cumulative preferred stock 
at par ($100 per share), with a bonus of 50 per cent in com- 
mon stock, The Fee ped was incorporated under the laws 
of New Jersey in April, 1899; its factories are in Chelsea and 
Newton, Mass, The balance sheet of March 1 follows: 

Assets.—Land, $35,000; buildings, $15,740; machinery, $75,112; 
cash and debta receivable, $63,456; ma and stock rocess, 
$272,242; ey rights, $2,082,854; miscellaneous, $11,962; 08, 
protit and loss, $111,310; total, $2,667,716. 

Liabilities.—Capital stock, $2,868,090; debta, $299,716; total, $2,- 
667,716.—See also'V. 68, p. 772. 

Kings County Electric Light & Power Co.—First Divi- 
dend.—The company has decl its first quarterly divi- 
dend of 114 per cent, payable Janei1. Books ciose May 21.— 
V. 70, p. 483. 

Lewis Motor Vehicle Co.—Distribution of Assets.—The 
stockholders voted unanimously last week to distribute the 
cash assets to the holdera of the preferred steck, who are 
accordingly receiving an amount said to be equal to 44 per 
cent of their paid-in subscriptions.—V. 70, p. 68¥. 


Martina Preservative Paint & Chemical Co.—Stock Of- 
fered.—Subscriptions were received recently at the Provi- 
dent Life & Trust Co., Pailadelphia, for $150,000 of this com- 
pany’s $300,000 seven per cent cumulative preferred stock. 
The common stock authorized is $700,000; $150,000 of the 
preferred and $350,000 of the common stock remains in the 
treasury. The par value of shares is $50. The company is a 
Delaware corporation that proposes to manufacture at 
dacony, Pa., ‘‘a preservative covering for metal.” Luther 
Martin, Jr., of Tacony, is President. The Philadelphia of- 
fice is No. 625 Bourse Building. 


Missouri Stock Yards Co. of St. Louls.—Acquisition.—New 
Bonds.—The Unity Realty Co., it is stated, has deeded to the 
company property at the foot of Bremen Ave., St. Louis, 
having first mortgaged it to the Mercantile Trust Co. of St. 
ouis as trustee to secure $260,000 of 4 per cent 10-year 
bonds.—V. 66, p. 954. 

Montana Coal & Coke Co.—Bonds.—The company will 
vote May 31 on a proposition to authorize an issue of $509,- 
000 bonds, of which, itis said, $350,000 will be sold at once 
to provide the means for a additional coke ovens and 
to pay for the recently-acquired Butte & Yellowstone Coal & 
Coke Co.—V. 69, p. 1014. 

National Tabe Co.—Dividend.—A dividend of 11¢ = 
cent on the common stock was declared on Tuesday, payable 
Aug. 15.—V. 70, p. 844. 


Ogden Gas Co. of Chicago.— New 5 p. ec. Bonds.—The new 
5 per cent bonds are limited to $6,000,000. They are dated 
May 1, 1900, and are due May 1, 1940. Their interest is - 
able May 1 and Nov. 1. The Farmers’ Loan & Trust Co. is 
mortgage trustee. The entire $6,000,000, it is stated, will be 
issued at‘once, and it is supposed will be guaranteed by 
the People’s Gas Light & Coke Co.—V. 70, p. 798, 743. 


Pacific American Fisheries Co,—New Consolidation.—See 
Puget Sound Packing Co. below.—V. 70, p. 636, 


Pacific States (Bell) he te & Telegraph Co.—Con- 
solidation.—This company filed articles of incor in 
Oregon on May 10 with authorized capital stock of $15,000,- 
000, for the purpose, it is understood, of uniting all the inter- 
eats of the Bell telephone companies of the Pacific States, viz.: 
Pacific Telepho: elegra: Fran the 

phone & Telex ph Oo, of San einen, whe, Puneet 


Teegpone & Telegra h Co. 0 a and Western 
and the O n Telephone & Telegraph Co. and Inland Tele: & 
Telegraph Oo. of Oregon and Washington and a portion of I 


Immediate and extensive enlargement of the several plants 
is said to be proposed to meet the extraordinary demand for 





organized a year ago with 
- etock, W. A” Bisbee a ee sgeed of authorized capital 





telephone service. The capitalization of theconstituent com- 
was given in V. 69, p, 827.—V, 68, p, 1004. 
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People’s Gas & Electric Co. of Oswego, N. Y.—Incor- 
porated.—This company bas been incorporated with $450,000 
of authorized capital stcck and has purchased the property 
of the Home Electric, Oswego Gas and People’s Electric 
Light companies. The par value of the shares is $100 each. 
First m bonds for $450,000 have been authorized, of 
which $375,000 will be immediately issued. No underlying 
bonds will remain outstanding on any of the properties con- 
solidated. The new company controls the entire lighting 
business of Oswego. Street, Wykes & Co., New York, are 
interested in the enterprise. 


Pilisbury-Washburn Flour Mills.—New Cou Sheets.— 
New sheets of debenture coupons commencing Nov. 1 will be 
issued by Messrs. Glyn & Co., 67 Lombard Street, London, 
E. C.—V. 70, p. 229. 


Pressed Steel Car Co.— Wooden Cars on Steel Frame.— 
The company is preparing to build at McKees Rocks, near 
Pittsburg, a plant for the construction of wooden box-cars 
with steel under-framing. The plant will be an addition to the 
present works at that place, and will have a capacity of 80 
cars per day, bringing the total output of the entire plant 
when in full operation up to 180 cars per day.—V. 70, p. 124. 


Puget Sound Packing Co.— New Consolidation.—This com- 
pany was 0 ized under the laws of Washington with 
@ capital stock of $500,000 at Seattle on April 27. The new 

y absorbs the Aberdeen Packing Co., of Fairhaven, 


compan 
and the National Packing Co., of Port Angeles; also about | W: 


twenty valuable fishing traps located on Puget sound. 

ent and General Manager, 8. A. Seaborg; Vice-President, James D. 
Hi r.; 8 7 and Tre .J.0. Hanthorn. Trustees: B. A. Seaborg, 
J.U. thorn, T. 8. McGovern, of New York; James D. Hoge, Jr., and Frank 
Oleson, of Whatcom. 

The principal place of business is at Fairhaven, Wash. 
It is not intended to increase the capital stock this season, but 
this may be done at the end of the season, when it is con- 
templated to absorb other concerns, if they make a satis- 
factory showing during the present year. ere will be no 
bonds issued and there is none of the stock of the company 
offered for sale. Mr. McGovern is of the firm of Delafield, 
McGovern & Co., 95 Hudson Street, New York City. 

The other leading salmon-canning companies are the 
Pacific- can Fisheries Co. (V. 70, p. 636) and the Alaska 
Packers 


Tripler Liquid Air Co.—Patents—Additional Stock.— 
M. Fennell & Co. in an advertisement say: 
The United States Patent Office rendered on April 17th oe ae of 











this company on all points ing n n inter- 
companies that have been endeavoring : 
patents, 
earliest of were applied for 8 years . The company’s expendit- 
tures for exclusive patents, both 
's Various i pr vee . One sub- 
parent company, has already been tncorpurated 
process 
each haviug a paid-up capital of $1,000,000, and activel hing the constrac- 
tion of liquid — 


sults certam to make 
liq™uid air by the uses of the Tripler , Which are covered by 
azo. 
domestic and foreign, and in developing Prof. 
inv and bave ded $100,000 

» pa royalty tothe 
Cal., and others in sev are in of formation, 
the former issue of stock the company's uiene have so broadened that 

jon of liq 


E 











ite busin is to include. besida the pi liquid air, the manufacture 
io ite shops of sa large t of especially designed for the 
use of liduid air as the sole motive power cable to Aonary engines. 
launches. submarine vessels and automobiles. enable the furtherance of 
this broader plan, 50,000 shares are offered for pubtic subscription at $6 per 
share, par value $10, full-paid and non assessabie.—See V..0, p. 433, 850. 


Sloss-Sheffield Steel & Iron Co.—Zarnings.—The Sloss Iron 

Steel Co., one of the constituent companies, it is said, 
earned for the month of March $140,089; monthly proportion 
of interest charges, $16,881; surplus for the month, $123,208. 
The Sloss-Sheffieid company last week sold 25.000 tons of No. 
3 foundry iron for export to Great Britain. For the quarter 
ended Feb. 28 the Sloss Sheffield company reported net profite 
available for interest, dividends, etc., $369,561.—V.70, p. 692. 


Southwestern Telegraph & Telephone Co.—Increase of 
8tock.—The stockholders will vote June 12 upon a proposi- 
tion to increase the capital stock from $7,000,000 to $10, 000.- 


& 


y is controlled by the Erie Telegraph & | ing 


000. compan 
Telephone Co.—V. 66, p. 1190. 


Electric Co.—Mortgage.—The company has filed 
@ mortgage to the Farmers’ Loan & Trust Co., as trustee, to 
secure $1,200,000 bonds. The mortgage covers the plant at 
East Orange and Watsessing, N. J., buil at 527 to 531 
bn ie St. and a Acme West “tg id ae and 
property including patents 1,250, of the 
Otis Elevator Company's stock. The Sprague Company was 
incorporated in 1597 with $5,000,000 of authorized capital 
stock, of which $2,500,000 is 6 per cent cumulative preferred, 
and control of the § e Elevator Co, and the 
or Conduit & Insulation Co. (Investors SUPPLEMENT 
for Jan. 1893, page 156). The President is John Markle; 
Vice- Presidents, E, C. Platt and Alian Bakewell; Treasurer, 
Charies P. Geddes, 527 West 34th St., N. Y. The new bonds 
are 53s of the denomination of $1,000 each; they are dated 
May 1. 1900, and are due May 1, 1910, but are subject to call 
after May 1, 1903. Of the $1,200,000 authorized, only $1,000,- 
009 bonds have been isened, and these were sold at per. Of 
the Otis elevator stock owned, $500,000 is preferred and 
$750,000 common.—V. 66, p. 762. 


Swift & Co.—Bonds Called.—Notice is given that the com- 
pany will redeem all of the $2,500,000 of theffirst mortgage 6 


per cent bonds of 1590 on July 1 at the American Trust & 
rig A Bank, Chicago, IiL, at 105 and interest.—V. 70, p. 


United Gas Improvement Co.—Properties Controlled.— 
The annual report of President Dolan, as printed in the 
CHRONICLE last week ( 944), gives a list of the company’s 
recent acquisitions. The properties previously acquired by 
lease or stock-purchase are named as follows in a circular 
— in January last by Chandler Bros, & Co. of Philadel- 
phia : 





Name. Location, How Controlled, 
Allentown Gas Co. Allentown, Pa. Owns majority of stock, 
Lower Merion Gas Co. ‘Ardmore, Pa. m4 = 
Atlanta Gas Light Co. Ga. = be 
Burlineton Gas Light Co. Ia. * 

Columbia Gas Light Co. C. Leased. 





Concord Light & Power Co. 
Capital City Gas Light Co. 

Fall River Gas Works Co. 
Harrisburg Gas Co. 

People’s Gas & Gaseous Fuel Co. 
New Gas Light Co. 
Hudson County Gas Co. 
Jonnstown & Gloversv. Gas Co. 
Wyandotte Vas Co. 

Kansas City, Mo., Gas Co. 
People’s Gas Light Co. 

Essex & Hudson Gas Co. 
Omaha Gas Co. rr 
Paterson & PassaicGas& El.Co. Paterson, N. J. 
Pensacola, Fla. 
Philadelphia, Pa. 
Reading 


Owns majority of stock 
Leased. 
Owns majority of stock, 





City, “ 
City, 


J. 





Leased. 
Owns majority of stock, 





Pensacola Gas Co. 
Philadelphia Gas Works. 
Consumers’ Gas Co. 

United Gas Improvement Co. 
Mutual Gas Light Co. 
Sbeboygan National Gas Co. 
Sioux pad Gas Light Co. 

Sioux Falls Gas Light Co. 

St. Albans Gas Light Co. 
St.Augustine Gas & +: ahead Co. 


Leased. 


Savannand, Ga. 
Sheboygan, Wis. 
Sioux City, Ia. 
Sioux Falls, 8. D. 


t. Albans. Vt. 
St. Augustine, Fla. 





Owns majority of stock, 


‘ 


Leased. 


Vicksburg Gas Lignt Vicksburg, Miss. 
aterbury Gas Light Co. Waterbury. Conn. 
Yonkers Gas Light Co. Yonkers, N. Y. ” 
Manicipal Gas Co. of Yonkers. a ” Owns majority of stock, 


oy 


Westchester Gas Light Co. 
See also Fulton County Gas 
p. 944, 949. 
Utica Electric Light & Power Co.—Zarnings.—For the 
ended Dec, 31, 1899, the company reports: Gross earn- 


& Electric Co. above.—V. 70, 


ear 
~— $118,700; operating expenses, $68,212; net ae 
$50,488; add net earnings sales and repair department, $8,000; 


total net earnings, $58,488; interest on bonds, $25,000; sur- 
plus, $33,488.—V. 70, p. 949. 


Virginia Iron Coal & Coke Co.—Directors.—At a meeting 
of the stockholders held May 16 the following directors were 
elected : George L. Carter, E. L. Berwind, H. K. McHarg, 
B. L. Dulaney. G. B. Schley, George A. Crocker and Charles 
B. Squier. Officers were re-elected as follows: George L. 
Carter, President; Cornelius Shields, Vice-President and Gen- 
eral Manager, and E. B: Craig, Treasurer.—V. 69, p. 1252. 


Western (Independent) Telephone Construction Co. of 
Chicago.—Successor Company.—The assets of the old Western 
Telephone Construction Co. were sold at auction on Apr. 28 for 
$25,000 to C. E. Sayler, The successor company is organized 
under tbe laws of Illinois with $250,000 of authorized capital 
stock. Incorporators: W. C. Heinroth, C. E. Sayler, J. M. 
Wilcox, all of Chicago.—V. 70, p. 743, 


Western Water & Electric Co. of McPherson, Kan.—Sale 
June 2.—The foreclosure sale is set for Jane 2. 

West sir ¢. Y.) Water Works Co.—Sale July 6.—See 
Green Islan ater Works Co, above. 

Wheeling Lake Erie & Pittsburg Coal Co.—Reorganiza- 
tion Notice.—The Fitzgerald reorganization committee gives 
notice that the holders of a large majority of the first mort. 
bonds have assented to the plan of reorganization (see V. 70, 
p. 799), and that to afford all holders an opportunity to 
participate, further deposits of bonds will be received at the 
Mercantile Trust Co. up to and including June 16, after 
which date no bonds will be received except upon such terms 
as the committee may prescribe. 

osition to Plan.—A committee consisting of Alexander 
H. Spencer, Alfred P. Boller, Lomax Littlejohn, represent- 
ing a ‘‘considerable minorty of the bonds,” requests dissent- 
ing bondholders to deposit their holdings with the Knicker- 
bocker Trust Co. for mutual protection.—V. 70, p. 799. 

Wood (Walter A.) Harvester Co.—Sale.—At St. Paul on 
May 5 all of the propesty remaining in the receiver’s hands 
was sold at auction under order of court. The plant and 
certain real estate in St. Paul was purchased for $180,600 by 
Roscoe H. Bronson of Stillwater, Minn., in the interest of 
the American Grass Twine Co., which see above. Property 
in Fort Worth, Minneapolis, and elsewhere was sold to various 
persons for sums said to aggregate $43,015. The entire sum 
realized is reported as $233,645. 





—John H. Davis & Co. of New York, Townsend Whelen 
& Co. of Philadelphia and E. H, Gay & Co. of Boston, com- 
mittee, give notice that over 80 per cent of the entire issue of 
the Ric d Ry. & Electric Co, bonds have already been 
deposited with the Merchants’ Trust Co. of New York for 
exchange into the 5 per cent gold bonds of the Richmond 
Passenger & Power Co., and that in order to accomm 
holders of bonds who, by reason of residing abroad or for 
other causes, were unable to deposit their holdings, the time 
for such deposit, without penalty, has been extended to 
June 1 next. The committee recommends a prompt deposit 
of the bonds. 

—Bioren & Co, of 322 Chestnut Street, Philadelphia, have 
com in attractive form a convenient little manual re- 
gar the securities peculiar to the Philadelphia market. 





, 
camore (iil) Electric Light Co.—Sold.—This pr F 
Pe pynee A y 2under order of court, was es 


for $12,000 by Attorney A. F, Faiseler. 


pure 


—F, J, Lisman & Co, advertise a special list of bonds in 
which they are prepared to trade, 
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The Commercial Limes. 











COMMERCIAL EPITOME. 
Fray NIGHT, May 18, 1900. 

Comparatively few changes have occurred in the general 
business situation. The average report has been of compara- 
tively quiet conditions among manufacturers and dealers so 
far as the ran of new orders has been concerned, but there 
has been a moderate movement of merchandise in the way of 
deliveries on old purchases. Prices have shown more or less 
irregularity. The tendency in the iron and steel trade has 
continued in buyers’ favor. There has been some weakening 
in values for leather and lower prices have been accepted for 
some grades of cotton goods, resulting in a moderate export 
business. Exclusive of the Northwest, where there has been 
gome complaint of lack of moisture, weather conditions and 
crop prospects have been generally favorable. 

Lard on'the spot has advanced and offerings have been 
limited. At the higher prices, however, business has been 
quiet. The close was steady at 7:40c., the price asked for 
prime Western and 6°90c. for prime City. Refined lard has 
advanced, but demand has been quiet, closing at 7'55c. for 
refined for the Continent. Speculation in lard for future 
delivery has been fairly active and prices have advanced on 
buying by packers and higher prices for hogs. The close was 


steady. 
DAILY CLOSING PRICES OF LARD FUTURES, 


Sat. liom. Tues. Wed. Thurs, Fri. 
MAY...-0.200-2-serecnoeenee 722 #730 %735 %T742 %740 7°40 
by 


ork has had only a limited sale, but prices have held 
steady at $12 25@13 00 for mess, $14 25@15 00 for family and 
$13 75@15 00 for short clear. Cutmeats have been in moder- 
ate demand and firmer, closing at 634@7c. for pickled 
shoulders, 7144@7%c. for pickled bellies, 14@10 pounds aver- 
age, and 101¢@10°{c. for pickled hams. Beef has been in 
limited demand and steady at $9@10 for mess, $10 50@11 for 
packet, $13 for family and $17 50@18 00 for extra India mess. 
Tallow has been unchanged and steady at 4%,@5c. Lard 
stearine has held steady, closing at 734@8c. for prime City. 
Oleo stearine has weakened to 7c., but the close was steady. 
Cotton seed oil has had only a limited sale and prices have 
weakened to 3744 @38c. for prime yellow. Butter has been free- 
ly offered and prices have weakened slightly, closing at 141¢4@ 
20c. for creamery. Cheese has been quiet but steady at 814 
@12%c. for State factory, full cream. Fresh eggs have been 
in full supply and prices have weakened to 121c. for choice 
Western. 

Brazil grades of coffee steady and in a quiet way have 
had a fair business, and there also has been some improve- 
ment in the distributing business. There has been no pro- 
nounced pressure to sell, Brazil being too high for business,'and 
locally holders of coffee have not been disposed to force sales. 


The close was steady at 79-16 for Rio No.7. West India 
wths have been quiet and unchanged. East India growths 
ave been steady, with some inquiry from Europe for the 


lower grades. Speculation inthe market for contracts has 
been quiet. During the latter part of the week prices ad- 
vanced slightly on stronger foreign advices and absence of 
sellers, The final asking prices were: 

MAF .. cecccccece 6556, | SOPt.ccanccrcces S208. | DOB cccecesvese "050. 
Ce be | Sots $38: | Pasesrrss 7308 
P| | ee 6°650. | NOV......2. ..0- 6°80c. | Maroh.......... 7°200. 





Raw sugars have been firm and at the close prices were 
slightly higher at 4 15-82c. for centrifugals, 96 deg. test,“and 
8 31-32c, for muscovado, 89 deg. test. Refined sugar has been 
quiet and unsettled, closing at 5c. net for granulated. Teas 
oa quiet and at the auction sale prices were generally 

Kentucky tobacco has had only a limited sale, but prices 
have held steady, Seed leaf tobacco has been quiet, but 
one have been without decided changes, Foreign tobacco 

8 continued to meet with a fair sale at steady prices. 

Straits tin has been in moderately active demand and 
prices have advanced, closing steady at 28°90@29'00c. Ingot 
copper has had only a limited sale, but prices have held 
— closing at 163{@17c. for Lake. Lead has further de- 
clined, closing at 4-0@4-02ic. for domestic. Spelter has 
pee casite, closing at 4°45@4'50c, for domestic. Pig iron 
$17 50022 00. and prices quoted have been unchanged at 

Refined petroleum has been easier, closing at 8'60c. in bbls., 
6-05¢. in bulk and 9°90c. in cases. Naphtha unchanged at 
10'55c, Crude certificates have been neglected. Credit bal- 
ances have weakened to $1 40, Spirits of turpentine has ad- 


vanced and the close was firm at 513{@52c, Rosins have 
een dull but steady at $1 55 for common and good strained. 


COTTON. 
FRIDAY Niegut, May 18, 1900, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total peouete have reached 43,572 bales, 
against 25,439 bales last week and 42,509 bales the previous 
week, making the total receipts since the 1st of Sept., 1 
6,304,695 bales, against 8,117,136 bales for the same period 
1898-9, showing a decrease since Sep, 1, 1899, of 1,812,441 bales, 














Receipis ai— | Sat. Mon. | Tues. | Wed. | Thurs.| Fri. | Tol. 
Galveston...... 150} 1,080) 4,534) 1,543) 1,128 921; 9,356 
Gab. Pass, BG) w.coce}  cccacs!  ceccne| “ceccce] scence 10,348} 10,348 
New Orleans. 328; 3,669) 1,596) 3,994) 1,384) 3,232) 14,203 
Mobile ......... 5 13 12 46B). cecces 438 
Py GUOE ® Sececel * wacans| > cccscal *Secccs! cocace 739 739 
Savannah...... 180 117 248 524 88 6 1,113 
Brunsw’K,&6.| weacos| sence) -a--ee eqpece| caceie| conse] “‘elance 
Oharleston.....| ...... 67 2 66 1 23 159 
Pt. Royal,&oc.| ...... onnes| cssasc|: cosnes|  cancen 2 2 
Wilmington... GUE < wiecwna 267 299 298 241) 1,160 
PRIEISIELD © cccnunt jechasel cccane}: .scconc} :, eooada}-« beahes ccouns 
Norfolk ........ 18 89 436 166 307 419) 1,435 
BI OIGA: wscstc! Senitoo| icusiael) ‘onsen tl echoed 408 408 
New York..... On 2 479 255 836 
Boston......... 261 337 156 51 148 44 997 
SII ob cicth ending] sein dal | cconual > edsecsh,  dennen 2,243} 2,243 
Philadel’a, &o,.) ......| ...... SEh ccccce 95 5 135 
Tot.this week! 1,047! 5,372! 7,286! 6,651: 4,330 18,886! 43,572 




















The following shows the week’s total receipts, the total since 
Sept.1, 1899, and the stock to-night, compared with last year, 























“ 1899-1900. 1898-1899. Bock. 
"etd This \SinceSep.| This |Since Sep. abies 
+ | week. | 1,1899.| week. | 1,1898.| 29° 

Galveston...| 9,356/1,685,727| 8,137/2,277,687 

Sab. P.,&0.| 10,348) 84,279] ...... 79,602 

Sew Orleans| 14,203|1,774,101| 15,073/ 2,127,443 

Mobile ...... 438| 190,107} 1,023, 246,482 
P’sacola,&c.| 739] 144,990] 10,669} 215,081 
Savannah...| 1,113/1,058,572| 7,329/1,055,003 
Brwick,&0.| ......| 116,092; 287| 271,230 
Charleston 159] 255,259] 2,137| 363,171 
P.Royal,&0. a EE cca 23,333 
Wilmington.| 1,160} 276,318 40} 291,265 

Wash’n, &0.| ...... 799] ..ca0e 1,351 

Norfolk ..... 1,435| 377,089] 6,532] 638,983 
NportN.,dc| 408} 27,953} 655) 29,636 

New York... 836; 65,150) 2,759) 108,315 
Boston...... 997| 107,852) 3,126] 295,757 
Baltimore..| 2,243} 93,042) 1,848} 45,539 
Philadel,&o.| 135| 46,180| 334) 47,258 
Totals..... 43,572/6,304,695| 59.949|8,117,136| 333,368] 

















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 



































Receipis ai—| 1900. 1899. 1898. 1897. 1896. | 1895. 
Galves’n,&o.| 19,704 8,137 961 2,435 2,992 2,514 
New Orleans} 14,203} 15,073/ 11,502} 6,377) 7,022) 12,190 
Mobile .. .... 438] 1,023 736 551 198 735 
Savannah... 1,113 7,329 3,172 1,359 3,377 3,014 
Chas’ton, &o. 161} 2,187 471) 1,008 819} 1,103 
Wilm’ton, &o} 1,160 40 sll 50 443 83 
Norfolk.....| 1,435) 6,532) 6,308} 5,125) 3,364 754 
N. News, &o. 408 655 168 539 1,068 1,107 
All others... 4,950; 19,023) 12,325 2,688 2,793) 7,543 
Cot. thiswk.| 43,572) 59,949) 36,454) 20,632 sare 29,065 
Since Sept. 116304,695/8117,136/8401,011/6583,428'5109,739/7746,896 
The exports for the week ending this evening reach a total 


of 61,901 bales, of which 15,140 were to Great Britain, 9,465 
to France and 37,296 to the rest of the Continent, ow 
are the exports for the week and since Sept. 1, 1899. 























Wool has continued dull and sagging. Hops have had 
steady prices, 


& moderate sale at 




















Ma 1900, 5 
TU Soar tal amie etanbe 
from— Great Oonti-| Zotal| Great Oonti- 

Brit'n.|""°"*| nons. | Weak. |Britain.(2""™*| mons. | Zee 

GalvOstOMecers| coccee) ceccce] cecedel - cocece 589,371 /968,205) 507,692) 1,450,808 
Bab. Pass, &0..| ...... seesee] 8,857] 8,857] 12,244) 8187) 51,375) 68,700 
New Orleanés..| 4,080) &,603) 16,478) 28,900) 626,907/217,586) 641,824/1,.405,178 
Mobile......... ae eee RE Se 201,922] ...... $1,692) 133,008 
Pensacola,....| ssecee| serves 730| 730) 46,176) 16,247) 62,807) 125,380 
Bavannan......| seseee| seoese 4,148) 4,148) 181,474) 30,328) 403,050) 714,788 
BRUMSWIOK 2...) ceccce| sevces| coecec] seeces 67,066) ....05 16,626, 83,208 
CRAMIASEOR 00) cccecel  coccee) cocese) cccece BG,0B9)  ....0 118,847) 179,908 
Port BOyal...s| seccce] coccce) covecs! cecece]  seecce] caccce]  ceccecl  ceccce 
Pa aticcal <caecek “acess \ececdl carder 86,818} ...... 230,079; 266,S98 
Norfolk........ SOUP isaccel-cxcoes 148} 20,700) ...... A086; 33,645 
TOTEM Ra! ceases] « txcencd cveces) secece BORAT] ncrccs 1.644) 81,703 
New York..... 6,717; 772] (6,145) 18,634) 297,780) 35,721) 280,902) gaa,2e8 
Boston ........ GOI cicddel sicees 4,160) 104421) ...... 3,090) 208,120 
Baltimore..... BOR senses 2,080) 3,080) 38,584) 2,087) 114,942) 165,403 
WUMNONENEE, | siscasl cccnul sseacet “cdacve QBs icccad needs 5,818 
ES GAS BP RE ee 20,908) ....4. 172,416) 182,914 
Total......., 16,140} 9,405) 87,206) 61,001 2,078,548 676,900 2,004,359 6,418,208 
Total, 1806-00,! 14,960! 0,692) 89,928! 63,990/8,308, 140711, 959 &.682,b31 6,690,080 
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In addition to above exports, our telegrams to-night also 


ive us = Lege amounts of cotton on shipboard, not 
New York, which are for our special use by Messrs. 
Lambert & Barrows, uce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 


May 18 at | Great Other | Coast- stock. 
Britain. | ?@nct.| Foreign| wise. | Totat. 


New Orleans...| 3,865 903 | 15,906 61); 20,735| 122,868 
2,500; None.;} 5,500; 2,000; 10000 12,821 
Savannah ......; None.| None.| None.| None.| None. 31,341 











Charleston.....| None.| None.| None, 700 700 5,723 

eceeseee-| MNone.| None.| None.| None. None. 6.587 
Ne moesenhé 800; None.| None,| 4,500 5, 8,872 
New York...... 1,000; None.| 4,650/ None. 5,650 74,850 
Other porte...., 2,000) None.| 1,000; Mone. 3,000 24,921 





Total 1900...| 10,165 903 | 27,056 7,261| 45,385| 287,983 


Total 1899. .| 22,114 | 25,824 | 28,753 | 26,345 | 103,036 656,091 
Total 1898... 48,301 | 11,786 | 23,829 | 15,480 | 98,896/ 459,332 


Speculation in cotton for future delivery has been fairly 
active, and the tendency of prices has been towards a lower 
basis. The feature has been the reported settlement by a 
prominent trader of a large outstanding interest in this 
crop, and during the first half of the week prices declined 

er sharply, both in thelocal and Liverpool markets, 
under the free selling of long cotton. The statistical posi- 
tion has continued a strong one, but the unsatisfactory con- 
dition of the cotton-goods trade and the absence of demand 
for cotton have been the discouraging features. The new- 
crop deliveries have continued to sag. The private advices re- 
ceived from the South have reported quite generally favorable 
weather conditions for the growing crop and also that crop 
prospects have been steadily improving. The selling of the 
new-crop deliveries have been fairly general and at the de- 
cline recent sellers bought to cover their sales and take 
profits. To-day there was an unsettled market. The opsning 
was steady, in response to firmer foreign advices; then 
weakened under ecattered selling, prompted by favorable 
crop accounts. During the late trading, however, bull 
manipulation and shorts covering advanced prices, The 
close was steady with prices 2 points lower to 2 points 
prices for the day. Cotton on the spot has been easier ; 


























ces declined 1-16c. on Monday and 1-162. on Wednesday. 
i the market was unchanged at 934c, for middling 
uplands. 

The rates on and off middling, as established Nov. 15, 1399, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
eeeeeeG. 11g On | Strict Good Mid. Tinged.c. 3:, on 








Middling Fair......... eecee % On | Good Middling Tingea..... en 
Strict Good Middling...... 7;,0n Free meg | BIB s wccavatecs 

Good Middling........ ° 536 On | Strict Middling Stained.... 4 off 
Strict Lo ddling. . 34g 0ff | Low Middling Tinged ...... 5,,, off 
Low Middling........ esoke 714 Off | Mid Stained........... 716 0) 
Strict Good ary....... ‘off | Strict Low Mid. Stained... 1°° of 
Good Ordinary......... o~eeel11¢ off | Low Middling Stained... .. 1% off 


On this basis the official prices for a few of the grades for 
the past week—May 12 to May 18—would be as follows. 


Sat. | Mon|Tues; Wed| Th. | Fri. 


8% | 8% | Bllye) 82219) StIy¢ 
938 | 938 | B5ig | 95ig | 951g 
9134.) 9'3i¢) 9% 

10% |10% [101i [101)¢ |10ty¢ 
10934 |10%6 }10%9 |10%9 |10% 


Mon|Tues| Wed| Th. | Fri. 
9 9 815,¢| 815,¢) 815. 
9% | 9% | 99,6) 9%6 | 9%," 
10'i6 |10'1¢ (10 10 10 

3% 10% [1051 g |1051¢ |1051¢ 
1018,¢|1013;¢)10% (10% (10% 
Mon|Tues| Wed; Th. | Fri. 
87 87 833 | 833 | 83% 

16 ou° 


99 99 9g 91g 
916] 91406] 9% | 9% | 9% 


The quotations for middling upland at New York on 
May 18 for each of the past 82 years have been as follows. 


1900....0. 9% | 1892....0. 751g | 1884....0.11s 
1800...002 634 | 1891....00. 8% | 1883.....011 
1898 ...000 67)¢ | 1890.....01 1882...00012% 
1897 ..0000 7% Llig 1 

1896...... 8% | 1888......10 
1895...... 7 1887 153g | 1879...00012% 

wseowe 718 | 1886..2000 9316 | 1878.....-1138 
1898...006 7133¢ | 1885..0.2010% | 1877......10153¢ 


MAREET AND SALES. 
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The total sales of cotton on the spot each day during the ( 


week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ata glance how the market for spots and futures closed on 
same days. 



































Forunes SALES OF SPOT & CONTRACT 
OLOSED. EBz- | Oon- | Oon- 

OLOSED, port. sump. tract. Total. 

ae -- OD. a staaiccowas B’riy steady.) .... onde ose bane 

y..--|Q’t & at’ y, 11¢ dc. P ccrtsne 412) ....| 1,000) 1,412 

~.-(gaiet...... eee TT eae ae iitiaes 300; 300 

miet at 1;¢ dec./Bteady ...... oane 90; 600) 690 

whi cos .coseus. (OUBBEY .cccce snow 120 ens 120 

coece QUICL 2200. cooces SOBA . 22000 pind ----| 600) 600 

Total.....\.....c.-sceccco-- lecoccccccecers! 412) 210! 2,500) 3,122 








named. We add similar figures for 















































[Vou. LXx, 
Furures.—Ihe highest, lowest and closing prices of 
Futures at New York are shown in the following table, 
"oubowb out onsonsa Zonk | 
g : ot 
c Bae | 
R: ? lee? fame? re: Rm, BR; Rm; OR: 
+s os te oe es Pes Bes wes ee ee 
ee ee ee K3 . ees ee ee ee ee 
ee ee ee ee ee se se ee ee 
a Pa Se Re Re : SRE: 
it Se Ze Se oe Se oe Se ee Sa 
© © © r=) o me x) ae 
oo NQ Go PP AG PS re S21 QQ s 
te fe 19 189 1®@ 18 18 i 19 19 |e 
|] S22 32 33 39 ae we eo eo 0/8 
es es ed ¢od es he ne ao ! a $s 
- ©.) OO OW oo wo oo © 
ie ee as ae ae 20 eo 20 sl 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph, is as follows. Continental stocks, as we 
as those for Great Britain and the afloat, are this week’s re- 


turns, and consequently all European fi; 
| to Thursday evening. But to 
figures for to-night (May 18), we add the item of 
the United States, including in it the exports of 
; 1899. 1898. 
,000 1,501,000 1,188,000 1, 
000 5,000 —6,000 
12 17,000 


1900 
k at Laverpool......bales. 626, 


Stoc 
Stock at London......... aenece 


Total Great Britain stock. 


Stock at Hamburg.........--.. 
Stock at Bremen 


‘esare brought down 
one 
pa rom 
Friday only, 


1897. 
152,000 
4,000 
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Tetal Euro; stocks....1,335,200 2,288 
43,000 14 


India cotton afloat for Europe 


ae 189 
pe 17 


t, B: &o., afit.f 
bth ty bette a 


n United States ports.. 333,3 


Stock in U. 8. interior towns. . 
United States exports to-day.. 
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569,300 
1,725,300 
132, 


262,000 


Total visible supply......-2,108,874 3,820,758 3,154,083 2,642,656 


Of the above, totals of American and other descriptions are 





as follows: 








































































































§ 99: y 
emcee) 43 000 487,000 
atoms ~ aspera } 378,909 
interior stocks. 112/982 
exports to-day.. __15,157 __ 11,465 
PR f American .~-0<--000-1 810,678 8,511,558 2,838,783 2,250,356 

t nN, a 

Liverpool stock......... 154,008 
London stock... ...ceccccs coee a ) 300 
Continental stocks......-..-. ytd 

India afloat for BUrope ----.-« 132, 
Egypt, Brazil, &., dows 20,000 
Total East India, &0.. 7300 





satin 198,200 309,200 315,300 392 
Total American........--..1,910,674 3,511,558 2,838,783 2,250,356 


Total visible supply.......2,108,974 3,82 
Liverposi. Sigd. = Sed. 


rnatine Pet pea 


Peruv. Rough | rom Liv 


Broach Fine, Liv B conene 
Tinnevelly Good, Liverpecl... 


% 
Liverpool 71594. 
erpool 7s. 


154,083 2,642,656 
164. 4bo04. 


7% 


41364. 
41;¢1. 


t#~ The pee into Continental ports the past week have 
e8 


been 64,000 . 


The above es indicate a decrease in the cotton in 
sight to-night of 1,711,834 bales as compared with the ang 


date of 1899, a loss of 1,045,209 bales from the co 
date of 1898 and a decline of 533,782 bales from 1897. 
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InTERIOR Towns the movement—that is the recei 
pe. che week and since Se ber 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1898-99—is set out in detail below. 
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The above totais show that the interior stocks have de- 
creased during the week 17,097 bales, and are to-night 201,382 


bales less than at same period last year. The receipts at all 
towns have been 16,483 bales Jess than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. e results for the week wining 














May 18 and since t, 1 in the last two years are as follows. 
1899-1900. 1898-1899. 
May 18. Since Bince 
Week. | Bept. 1.| Week. | sept, 1. 
Bhipped— 
Vit OU. LOUIS ccene coeecenceveee | 5,634) 802,819) 98,514] 881,196 
WIS OR EW i cnced)osdes satece esene.| 1,564) 219,171] 3,147] 383,937 
Vie Padueah..<.csccccceceascces | sccce: sate cabinet ry 
ja Rook [sland.....ccscescnces | sone 4810} conc 
Via Louisville... 1,048] 204/943] 2,481 174,708 
Via Oinoinnati...-.. 131,377| 2,367) 161,448 





746 ° 
Via other routes, &0..... ...-.- | 1,871) 301,767| 3,417) 176,989 


Total gross overland. ........- | 10,863/1,684,522) 19,926/1,841,137 
Deduct shipmenis— 
Overiana to SN. ¥., Boston, &o 4Ft) 312,224) 8,067) 496,869 














Betw erior towns........ 73,848 820) 43,416 
Talued, a. trou South......... 482 $0;808| 2,746) 84,003 
Total to be deducted......0.. | 4,839 ad 11,633) 624,788 
Leaving total netoverland*..| 6,024/1,207,55 8,293)1,216 349 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this een. hae , bow 6,024 bales, against 8,293 bales for the 
week in 1899, and that for the season to date the ag: e te net 
overland exhibits a decrease from a year ago of 8,797 bales, 

































OTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
ow are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


| GLOSING QUOTATIONS FOR MIDDLING COTTON ON— 











Week ending 
May 18. | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 93s 935 939 95, 94 9% 
New Orleans| 93 Mig | 916 | O16 | Oe | W816 
sooo | ort | ore | Se | gue | oe | be 
Wimaeos| ss | ax | sx | os | oe. | BS 
Norfolk ..... 9% 95, 9 9% 95g 953 
suc] 97% 978 9131, | 913ig | 9% 9% 
Baltimore 972 973 97 97% 97g 9% 
Philadelphia| 103g 101;g | 10ty6 | 10 10 10 
weee| 958 9% 958 Og 91g 
Memphis....| 9516 9544 94 9% 9316 9316 
St. Louis....| 9514 9516 2516 9% 9% O% 
en] oe | pee | os on on on 
Louisville...' 99 91g 91g 91g 9g 939 























The closing quotations to-day (Friday) st other important 


Southern markets were as follows. 

Athens......... 93g | Columbus,Miss 8% | Nashville.....0 9% 
Atianta........ 8% a vided’ 26 < or = en 4 
Columbus.Ga. 9 | Montgomery... 9% | Shreveport... Siti 


WEATHER REPORTS BY TELRGRAPH.—Onr telegraphic ad- 
vices from the South this evening indicate that the weather 
bas been more favorable as a rule during the week. In gen- 
eral the precipitation hes been light and in some sections 
there has been norain. The temperature has been quite sat- 
isfactory. Planting’has been completed in many districts 
and most of our reports denote that the crop where up is now 
doing well. In portions of the Atlantic and Gulf States, 
however, rain is said to be needed to bring up the plant. 

Galveston, Tewas.—We have had rain on two days of the 
past week, the rainfall being cL pe hundredths of an inch. 
The thermometer has averaged 78 and ranged from 67 to 88, 

Abilene, Texas.—There has been rain on one day during 
the week, the rainfall being four hundredths of an inch. 
The thermometer has ranged from 52 to 84, averaging 68. 

Brenham, Texas,—We have had rain on four days of the 
= week, the rainfall being two inches and twenty-four hun- 

redths. Average thermometer 72, highest 83, lowest, 61. 

Corpus Christi, Texas.—There has been heavy rain on two 
days of the week, the precipitation being one inch and 
twenty-four hundredths, The thermometer has averaged 
75, the highest being 90, and the lowest 60. 

las, Texas,—It has rained on two days of the week, 


Da 
the rainfall reaching eighty-three hundredths of an inch.- 


Toe thermometer has averaged 72, ranging from 56 to 88. 

Henrietta, Tewas,—It has rained on three days of the week, 
the precipitation reaching one inch and three hundredths. 
The thermometer has ranged from 52 to 87, averaging 70. 

Huntsville, Texas..—There has been heavy rain on three 
days of the week, the precipitation reaching two inches and 
twelve hundredths. The thermometer has averaged 69, rang- 
——- 51 to 86. 

ampasas, Texas.—There has been rain on one day of the 
past week, the rainfall being ninety hundredths of an inch. 
Average thermometer 71, highest 86, lowest 55. 

Longview, Texas.—It has rained on two days of the week, 
to the extent of eighty-five hundredths of aninch. Average 
thermometer 74, highest 90, lowest 58. 

Paris, Tex1s,—We have had no rain during the week. The 
thermometer has averaged 70, the highest being 87 and the 
lowest 52. 

San Antonio, Texas.—There has been heavy rain on two 
days during the week, the rainfall being one inch and fifty- 
two hundredths. The thermometer has ranged from 57 to 
86, procneeae 72. 

New Orleans, Louisiana.—It has rained on two days of the 
week, the rainfall reaching three hundredths of an inch. 
The thermometer has averaged 74. 

Shreveport, Louisiana.—Rain has fallen on one day during 
the week to the extent of two inches and fifteen hundredths. 
The thermometer has ranged from 56 to 86, averaging 738. 

Columbus, Mississippi.—Crop conditions improving. We 
have had no rain during the week. Average thermometer 70, 
highest 88, lowest 54. 

land, Mississippi.—Rain has fallen during the week, the 


‘ -1899. recipitation reaching thirty-five hundredths of an inch. 
In Bight and Spinners’ eae create The thermometer has averaged 69°5, the highest being 83 and 
Takings. Week | Bince | week. | gies, | the lowest 48. 
* | Sept. 1. Sept. 1. Vicksburg, Mississippi.—Planting is practically finished 
Receipts at ports to May 18...... 43,572/6,304,695| 59,949/8,117,136 | and condition is favorable. There has been rain on two days 
Net overland to May 18........... 6,024|1,207,552| (8,293|1,216,349 | the past week, the precipitation reaching ninety-three hun- 
Southern consumption to May 18.| 32,000|1,109,000) 2 72,000 crate af o ined. Tae thermometer has averaged 72, 
,247| 94,242/10305485 | Tanging from 04 to 86. 
Insarior Scene NET By See eae tsoeitsee 284,316 | Greenville, Mississippi.—The weather has been warmer, 
with several nice showers. , 
Porat inte sieht during week.) 64,400) oi) ee ossee0i |  Léttle Rock, Arkansas,—We have had only.a trace of rain 
eon Ta rere : ja ane week. Average thermometer 70, highest 86 and low- 
es 








North’n spinners tak’gs to May 18| 12,777/2,188,323|_13,594/2,033,963 
‘eae, aithone t than Sept. 1. osmuateis 
1898 the week’s movement into sight was 37, ©8; 
in 1897 reached 28,627 bales; in 1896 was 30,188 bales, an 
in 1895 was 20,493 bales. The totals since Sept. 1 in the same 
‘were 10,568,183 bales in 1897-98; 8,151,729 bales in 1896-7; 
748,289 bales in 1895-96 and 9,557,165 bales in 1894-95, 


d the. week, the 





Helena, Arkansas.—First plantings are a perfect. stand, 
clean and wing finely. But much cotton is not yet up 
through lack of rain. e have had light rain on one ‘day 
ipitation reaching twenty-two hun- 
dredths of aninch. The thermometer has averaged 72, the 
highest being 86 and the lowest 55. 
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Memphis, Tennessee.—Planting is not completed, but where} Fatt River Mitt Divipenps.—In our editorial columns 
cotton is up good stands have been secured. There has/ to day will be found an article under the above caption 


been rain on one day of the week as needed, and the weather 
The precipitation reached sixty-eight 


now looks threatenin 
The thermometer has averaged 74, 


hundredths of an inck 

58°8 to 87°6. 
Tennessee.—Crop is late and needs rain now. 
week, the precipitation bein 


ranging from 
ville, 


There has been rain durin; 


six hundredths of an inch. 


from 43 to 90, averaging 67. 


Mobile, Alabame.—Cotton plantin 


acreage 
fair condition. 


The thermometer has rang 


thermometer 72, highest 83, lowest 58. 


been no rain du i 
beneficial 


had a ve 


aged 70, 
Selma, 


Alabama,—Crops are doing well. 
the week until this:morning, when we 
The thermometer has aver- 
e highest being 89 and the lowest 52. 
“a ee a been wy hes all — eg The ther- 
mome averaged 79, rangin m ; 
Madison, Florida.—There has * 
week, the rainfall being too small to measure. 


shower. 


is nearly completed 
and the general opinion is that there has been no increase in 

. Rain is needed for late plantings. 
We have had rain on one day of the past 


week, the rainfall being two hundredths of aninch. Average 


en one shower during the 


Uplands are in 


There has 


The ther- 





mometer has ranged from 58 to 90, averaging 77. 

Savannah, Georgia.—We have had no rain the past week. 
Average thermometer 72, highest 84 and lowest 57. 

aiuyusta, ia.—Tem ture and seasons now favor- 
able. We have had rain on one day of the past week, to the 
extent of fourteen hundredths of aninch. The thermometer 
has averaged 72, the highest being 88 and the lowest 48. 

Charleston, South Carolina.—There has been rain on one 


day during the week, to the extent of forty hundredths of 
= a A he thermometer has averaged 73, ranging from 


Stateburg, South Carolina —We had moierate and very 
beneficial rain for several hours on ae the rainfall 
reaching eighty-nine hundredths of an inch. There are pros- 

ts of more rain, The thermometer has ranged from 35 to 

, averaging 73:2. 

Greenwood,.South Carolina.—We have had no rain the 
past week, and it is badly needed. Cool nights are reported 
as unfavorable to cotton. Average thermometer 73, highest 
90, lowest 56. 

The following statement we have also received by telegraph, 
er. the height of the rivers at the points named at 
8 o’clock May 17, 1900, and May 18, 1899, 









































covering the results for the first half of 1900. 


MANOHESTER MARKET.—Oar report received by cable 
to-night from Manchester states that the market is quiet 
for yarns and flat for shirtings. The demand for both India 
and China is poor. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 





























1900. 1899. 
8% lbs. Shirt-| Cott’n 8% lbs. Shirt-| Cott’ 
328 Oop. lings, common| Mid. | 328 Op. lings, common! 
Twist. |" finest | Upids| Twist. |" tnest, Tptis 
d. ms. 2. & ajdad@aqafiediz&usai a 
Ap.13)/8% 9¥g |5 6 @8 6 | 576 (5% M6%q 4 2 @611 | Bligg 
* 20134 @91g |5 6 O8 6 | 5lgcl51ljg@6rreld 2 @611 | 33% 
“ 27/83:4@9%¢ |5 6 @8 5 | 5i5s9/5% O61 14 2 @611 | 339 
May 4/33;¢29 5 5 @8 419) 5716 [55 @6%9 4 32 @611 | 3% 
* 11/814,29 5 41908 419) 5714 |5114¢06%16/4 2 @7 81355 
“igs @9 |5 4408 3 | 5%4 [5% @6% |4 21907 0 | 3% 





EUROPEAN COTTON CONSUMPTION TO May 1,—By 
cable to-day we have Mr, Ellison’s cotton figures brought 
We give also revised total 
ear that comparison may be made. The spinners’ takings 
in actual bales and pounds have been as follows: 


down to May 1. s for last 























October 1 to May 1. Great Britain | Oontinent. Total. 
For 1899-1900. 
Takings by spinners...bales 2,288,000 2,877,000 5,165,000 
Average weight of bales.lbs 510 494 5012 
Takings in pounds......... -|1,166,880,000)1,421,438,000/2,583,318,000 
For 1898-99. 
Takings by spinners...bales 2,200,000 3,166,000 5,366,000 
Average weight of bales.lbs 489 499'3 
Takings in pounds..... «-«--'1,131,015,000)1,548,482,000'2,679,497,000 
According to the above the aver: weight of the deliveries 


in Great Britain is 510 pounds per bale this season, against 
514 pounds during the same time last season. The Continen:al 
deliveries average 494 pounds, against adh map last year, 
and for the whole of Europe the deliveries average 501'1 
pounds per bale, against 499°3 pounds last season, Our 
dispatch also gives the full movement for this year and lact 
year in bales of 500 pounds. 






































































































































May 17, 100. May 18, °99. £Oct. reed & 1899-1900. 1898-1899, 
Bales of lbs. each, 
Feet. Feet. Great | Conti- Great | OConiti- 
“New Orleans........... Above zero of gauge. 1l-4 149 000s omitted. A pen Total. Totat, 
Same St ae ae a | eae | Bae] | A 
poapaohounconn ve zero of gauge. ; é Spinners’ stock Oct.1. 63, 525. 588, 56. 441, | 497, 

ViGkDORg.  awucciiAbove sero of gauge.! —_25°6 392 | Takings to May 1.....| 2,834, | 2,843, | 5,17, | 2,262 | 3,096. (5,358, 
Inp1s COTTON MOVEMENT FROM ALL PorTs,—The receipts | 5UPPIY---.------------ 2,397, | 3,368, | 5,765 || 2,318, | 3,587, |5,855, 

of cotton ot Bombay and the shipments from all India ports Consumpt’n, 30 weeks) 2,040, | 2,662, | 4,702, | 2,070, | 2,760, |4,830, 

‘or the week ending May 17, and for the season from Sept. 1 | spinners’ stock May1|_ 357.| 706. | 1.068.| 248 . 777, |1,025, 
to May 17 for three years have been as follows: j ~- OS ee) a eee | es ees 

Weekly Oonsumption 
1899-1900. 1898-99. 1897-98. 008 omitted. 

Receipts ai— Bince Binee Bince In October......... 68,0 91,0 | 159,0 | 69,0 91,0 | 160,0 
Week. | gept.1. | Week. | gept.1. | Week. | gept.1. | In November...... 680 | 91,0 | 159,0| 69,0 | 91,0 | 160,0 
| In December ....... 68.0 91,0 159,0 | 69,0 91,0 | 160.0 
Bombay....... 14,000] 838,000, 41.000!1,772,000| 75,000,1,424,000] fp 3 ~<a 68,0 | 87.0 | 185.0! 69,0 | 93,0 |1620 
For the Week Bince September 1. In February ....... 68,0 | 87,0 | 1550| 69,0 | 93,0 | 162.0 
Bzports In March ..... ...... 68,0 87,0 155,0 | 69,0 93,0 | 162,0 
from— | Great | Conte | sora. | goreat | Conti | soigs, | In April......... | 68.0 | 87.0 | 155.0 | 69,0 | 91.0 | 161.0 
ome ast, — ong Magee consumption is ~s 
1900700..| ...... 7,000| 7,000} _3,000| 65,000} 68,000 | 159,000 bales o pounds each, against 161,000 bales o 
1898-99 .| ...... 38,000 | 38,000} 12.000| 419,000| 431,000 | like weights at the corresponding time last year. The total 
1897-98..| ...... 14,000 | 14,000 9,000| 297,000/ 306,000 | spinners’ stocks in Great Britain and on the Continent have 

Oe. ......| 2,000] 1,000 1,000| 15,000| 16,000 increased 28,000 bales during the month, and are now 38,000 
1898-99..| |..... hte a ed te 2.000 20,000 22,000 bales more than at the same date last season. 

— 1  Recsrecen iimenee -| 3000) 15,000) 18,000) New Corron EXxcHANGE aT BreMeN.—Mr. Henry W. 
1899/00..| ..... -| 1,000) 1,000 2,000 12308 18908 pe pape heey oe Consul at Bremen, a a of 
SEPOO.A - necsee | cosene | cusses 4000 f ’ p , referred as follows to the new Cotton Exchange 

aia pauses 1. aneine..... onnone 2,000 3,000 5,000 being built in that city: 

1899-08..; ...... 3,000; 3000 1,000} 38,000| 39,000] The corner-stone of the Bremen Cotton Exchange was laid on March 
1898-99..; 2,000} 6,000; 8,000 6,000 81,000 87.000 | 31 with the usual ceremonies, which, in this case, were performed by 
1907-08..| ...... 7,000) 7,000 11,000 62,000 73,000 | the Mayor of the city and the President of the Exchange. This was 

an event of more than ordinary interest to an American. The build- 

Total all— ing is tobe the first one in rmany constructed entirely upon the 
1899-00..| ...... 12,000 | 12,000 7,000| 124,000; 131,000| American system of erecting such structures; that is to say, for 
1998-99..| 2,000 | 44,000| 46,000 22,000| 637,000} 559,000 | the first time Be people of this city will see an iron framework rise 
1897-98..) ...... 21,000! 21,000 25,000! 377,000| 402,000 So — -* up to the roof, the walls and floors and ceilings to 

ards. 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— As is well known, the leadiug cotton market on this continent is 
iévespest, bes ty comes next ne | renernente Boe papedly ~ 
Egypt, growt from @ Very ema nning. Presiden 
May 16. 1899-1900. 1898-1899. | 1897-98. the Exc , ip his address dating a jennees given in the evening 
following the ceremonies of corner-stone laying. called attention to 

Beceipte (cantars*)... fact that in 1875 only 97,000 balesvof cotton had been arbitrated upon. 
This week........... 4.000 7,000 21,000 | Twelve years later, in 1887, there ‘vere only 300,000 bales; but last 
Bince Sept. 1........ 6,409,000 5,526,000 6,490,000 Tear, another owel ve veers Siterworde, pet eas Tae tae on 

Dm: a ‘ar ea 9 
This | Since || Thte | Bince || Thte | Since | brought into this port and bought and sold’ at the Mexchange in this 
week. | Bept. 1.) week, | Bept.1.|| week. | Sept,1. | city is imported from the United States, the completion of this new 
_ structure will be watched with rpecial interest. 

ar aasees| 1,000|875,000| 7,000|292,000|| 4,000/317,000| JUTE Butts, BaGGInG, &:c.—The demand for jute baggin 

To t7-..-2-| 2,000|389,000)| 7,000|312,000)| 9,000/381,000 | has continued quiet during the week under review, an 
Total Europe .....) 3000/7 14,000 |604,0001|18,0001698,000 | Prices are as last quoted, viz.: 734¢, for 134lbs. and 724c. for 

FLeantaris 98 . 2 lbs,, standard grader. Car-load lots at 14c. above these 
¢Bi wich to Aapnes 10 1899-1900, 69,948 bales; in 1898-99, | Prices, f..0. b. Jute butts also very dull at 1°05c. for paper 

44,883 bales; in 1897-98, 44,098 bales, quality and 15c. for mixing to arrive. 
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~ GovERNMENT WEEKLY CoTron RePort.—Mr. James Berry, 
Chief;of the Climate and Crop Bureau of the Agricultural 
Department, made public on Tuesday the following tele- 
graphic reports on the crops in the Southern States for the 


week ending May 14: 

Vircinta.—Week dry; light to killing frosts on the 9th and 10th 

to gardens. 

Cee ee nota -Wenthen unsuitable for best development of 
crops; insufficient showers on the 9th, followed by cool weather and 
frosts in western districts, which checked growth and killed some 
cotton; all crops suffering from drought; cotton planting approaching 
completion noLixa.—Rainfall insufficient and all crops suffering; cool 
nights yellowed corn and cotton; late cotton coming up slowly, early 
chopped and plowed, planting unfinished. 
») GEORGIA.—Dry, sunshiny week with eool nights and light frosts in 
exposed localities; conditions favorable for planting and cultivating, 
but rain much needed; cool weather checked cotton growth; choppin 
continues in middle and southern sections; planting about comple 
in northern section. 
fr FtoripA.—Deficient rainfall and temperature, latter retarding rapid 
growth of cotton; showers beneficial to uplands. 

ALABAMA.—Dry but favorable, except cool nights checked germina- 
tion and growth; cotton planting practically a and replant- 
ing progressing; cotton chopping progressing rapidly. 

MISSISSIPPI.— Weather beneficial; favorable progress made in farm- 
ing and plant growth; rain of 8th helpful to crops and soil; cotton 
planting nearly finished, much chopped and hoed, stands generally 
good; some worms reported. 

LOUISIANA.—Heavy showers in southeast portion; light scattered 
rains in other sections beneficial but insuflicient; cotton planting 
nearly finished and mostly up to fair stands. 

TEXAs.—Showers over pavhandle and extreme east portion, dry 
elsewhere, just as needed for farming operations; cotton-planting 
rushed except in lowlands of south portion, where too wet; plantin 
well advanced in north portion; much yet to be planted in centr 
and south portions; crop late and irregular. 

ARKANSAS.—Rainfall general, excessive in some localities; light 
frost in localities, no serious damage; cool nights retarded growth of 
vegetation; cotton planting about completed, some being chopped 
out; cutworms doing considerable damage. 

TENNESSEE.— rains early in week, mostly in middle and east- 
ern divisions, followed by cool weather and light frost; cool nights in- 
jurious to cotton; crops generally needing rain. 

Cevameua AND INDIAN TERRITORY.—Cotton improved ‘and being 
cultivated, 

MissouRI.—Another excellent week for farm work; cotton gooi 
stand, some chopped out. 

These reports on cotton are summarized by the Depart- 
ment as follows: 

Complaints of unfavorable effects of cool nights upon cotton con- 
tinue from the central and eastern portions of the cotton belt, where 

lanting is nearing completion, but, as a rule, the crop has made 
avorable progress. Over much of the flooded district of Texas there 
has been absence of rain or only light showers, conditions needed for 
planting and rep:anting, which work was vigorously carried on. Much 
lanting remains to be done in the cen and soutiern portions of 
‘exas, and generally the crop in that State is late and irregular. 


SHIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 61,901 bales. The shipments In detail, as made up 
from mail and telegraphic returns, are as follows: 


New Y To Li 1, ite Cevic, 5,943. won B48 
EW YORK—To Liverpool, per steamers Cevic, 5,943........ coe 6, 
To Hull, per steamer Ontario, 752..... Stata tecncecs ac cecses 752 
To Londnn, per steamer poroRe, > Shbnesssteanthtense 22 
st oa per steamers Alex. Bixio, 124...Sir W. T. Lewis, "79 
To Bremen, per steamers Friedrich der Grosse, 180.... 
EAR, 400... coc ccosccsvevencseesecce opeeensce hsdduveogestsies ~~ 580 
To Hamburg, per steamers Briardale, 100. ... Patricia, 70. 170 
To Rotterdam, per steamer Spaarndam em, ae 50 
To Antwerp, per steamer British King, 120............ eecce 120 
To Copenhagen, per steamers Norge, 275.... Texas, 100.... 375 
To Norrkoping, per steamer Texas, 150........... ....-s00+ - 150 
* Hy Petersburg, per tteamers Alexandra, 750....Texas, Lace 
honesuson sesapesekanecehnne o agnonsveesauese seesencosceceo ‘ 


To Genoa, per steamers Ems, 1,508....8empione, 282...... 1,790 


To Naples, per steamers Ems, 300....Sempione, 201.... 
Spartan Prince, 101....... ahtndsrahienmematesdes omadesensey 602 
NEW URLEANS—To Liverpool—May 12—Steamers Bernard 
Hall, 1,029; Louisianian, 3,000...........00---s-e00--ee-e0 - 4,029 
Te Havre—May 14—Steamer Riojano, 7,829....May 17— 
Steamer Cayo Largo, 864.......... SHR caomenase scoce OOee 
To Rotterdam—May 15—Steamer Dawlish, 100...... ainoe . 100 
To Antwerp—May 17—Steamers Cayo Largo, 1,300.... 
SOOO, BOO Gish: cecnbedisecnecadbd disccosn ii Gunssnapactiue 2,100 
To Barcelona—May 11—Steamer Miguel Gallart, 8,110,.... 8,110 
To Trieste—May 14—Steamer Stvria, 2,716........... Peon - 2,716 


To Venicp—May 17—Steamer Styria, 2,452 ..............--- - 2,452 
SABINE Pass—To Bremen—May 14—Steamer Telesfora, 8,857. 
SAVANNAH—TO 14—Steamer Glenwood, 4,148... 4,148 
11—Steamer Iran, 143.......... 3 
— Irishman, 4,109.... 









moun peaeesciccscocane ABO 
To Barrowmore,1.. 1 
Wicheisquevess 100 


BUA Ads snc! eden, BULOe 
Rcd apkuaes «tse 
Tampico, 201. ....00-ces00 201 
Total... deisiiasuanis dba CHOOk 
The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.’rope~ Mexico 


Brit’n. ports. many. North. South. dc. Japan. Total. 
Rew York. 6,717 772 "750 2,008 2,893 .cc ne 19,684 


1L 





Orleans. 4,029 8,693 ...... 2,20013,278 ...--+ -....« 28,200 


Sab. Pass.. ..... oe et! cr ..... yg: peesccipemed: 
SE? .: scetun sithounp: citud / ME. odio. (coenee.. ote 739 
Savannah., 


sushi cede OME wectey abSAe cescan ..conabe 148 
Norfolk.... 143 _— oi 


Boston .... 4,150 Tittes Vshalih csiisel’' cangen cecum) a 
Baltimore. 101 ily | SeerreGipmeredipewat 


Total.... 15,140 9,465 16,483 5,143.15,670 ....0. seooee 61,901 
To dagen since Sept. 1 shipments have been 18,076 bales 
from New York, 5,050 bales from Baltimore, 43,240 bales 
from Galveston, 35,859 bales from New Orleans, 9,650 bales 
from Pensacola, 14,352 bales from Savannah and 167,001 


bales from P : 
York, ae acific Coast. To Onina, 8,182 bales from New 


feces eeeeee cones seneee cesses 3 











Cotton freights at New York the past week have been 
as follows. 





Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 


























Liverpool........¢| 27 27 27 27 27 27 
HAVYL0.....c0c2026.| 35 35 35 35 35 35 
Bremen ..........¢.| 30 30 30 30 30 30 
Hamburg........¢.| 383035 | 833035 | 33@35 | 33035 | 33035 | 33035 
Amsterd ce] 385 85 35 35 35 35 
Rotterdam.......¢.) 35 35 35 35 35 35 
Reval, v.Br-Hame.| 47 47 47 47 47 47 
Do v. Hull...c.) 47 47 47 47 47 47 
Do _ v.3t.Pet.c.| 47 47 47 47 47 47 
Genoa......... en 69 26 26 26 26 26 
Trieste, direct...c. 40 40 40 40 40 40 
Antwerp.... ... -d.| 53g 539 539 539 539 539 
Ghent,v.Antw’p.d.| 316 318 Sig 316 31g 316 





Quotations are cents per 100 lbs. or fractions of a penny per lb. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 






























































Apr. 27.| May4 | Mayi1 | May18. 

Sales of the week.......bales.; 39,000) 57,000) 71,000) 55, 

Of which exporters took... 600 2,100 1,400 1,000 

Of which speculators took. 100 100 200) 1,400 
datiatemportescccc=| Yeiago) Boma] 98988) 5899 
A iE ngnldnaaandiaen f * f fi 
Forward sai 65,000} 63,000) 53,00C 58,00 
Total stock—Estimated.......; 647,000) 670,000} 653, 625,000 

Of which American—Est’d.| 540,000} 561,000) 545, 519,000 
Total import of the week.....| 65,000) 92,000) 43,000} 39,000 

Of which American... an 45,000; 77,000) 36, ,000 
Amount afloat....... 2 «-| 117,000} 74,000) 63, 53,000 

Of which American........ -) 110,000} 66,000} 50, 40,000 








The tone of the Liverpool market for spots and futures 
each day of the week ending May 18 and daily closing 
prices of spot cotton, have been as follows. 





Spot. Sai’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 





Fair 
Market, business | Hasler. Fair Quiet, | Moderate aoe 





1:45 P. M. doing. demand. demand. 
Mid. Upl’ds.;| 5% 5516 5516 5739 5739 5% 
Bales........| 8,000 | 10,000 | 10,000 | 8,000 | 8,000 | 8,000 
Bpec. & exp. 500 1,000 500 500 500 500 
Futures. 
Market, }) Daao. | 20rde- |"i-os nd- [3.05 @ 4-04|1-06 @2-04| sored 


1:45 P. M.$/ ‘Gline. cline, vance. | decline. | advance.| vance. 


— Steady. | Steady. | Steady. Steady. Quiet. Steady. 


The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Middling 




































































clause, unless otherwise stated. 
Sat. Mon. | Tues, | Wed. |Thurs,| Fri. 
May 12. | May 14. | May 15. | May 16. | May 17. | May 18. 
12.9] 1 /14:5; 4 (1:45) 4 /1:45) 4 [1:45] 4 [1:45] 4 
P. M.|P. M.|P. M.|P. M.|P. M.|P. M.|P, M.|P. M.'P. M.|P, M.|P, M.|P. M. 
ad. | d.|d|d.| da. di|ada\i adi adi did. 
ay........./5 17/5 18/5 13/5 12/5 14/5 14/5 08/5 07/5 08/5 07/5 10/5 08 
May-June... |5 16/5 17|5 13/5 11/5 13/5 13/5 07/5 05/5 07/5 05/5 08/5 06 
June-July. ..|5 14/5 15/5 10/5 08/5 11/5 10/5 05/5 03/5 03/5 03/5 06/5 04 
July-Aug....|5 11/5 12/5 08/5 06/5 09/5 08/5 03/5 0215 03/5 01/5 04/5 O02 
ane Tae 5 03/5 0515 01/4 63/5 02/5 01/4 60/4 59/4 60/4 58/4 61/4 59 
-Oct..../4 45/4 46/4 43/4 42/4 43/4 43/4 39/4 38/4 40/4 38/4 41/4 40 
-Nov..../4 33/4 34/4 30/4 29/4 31/4 30/4 26/4 26/4 28/4 26/4 29/4 28 
Nov.-Deg ...|4 27/4 28/4 25/4 24/4 25/4 25/4 21/4 21/4 23/4 21/4 24/4 23 
-Jan..../4 26/4 26/4 23/4 22/4 23/4 23/4 19/4 1914 21/4 20/4 22/4 21 
Jan.-Feb....|4 23/4 24/4 21/4 20/4 21/4 21/4 17/4 17/4 20/4 18/4 21/419 
Feb.-Mch ...|4 23/4 24/4 21/4 19/4 21/4 21/4 17/4 17/4 19/4 18/4 211419 
Mch.-Apri)../ ....] .... enue! anal acnel spent. cecshicnds) edacl cone scan eace 

BREADSTUFFS. 


Fripay, May 18, 1900. 

Business in the market for wheat flour has been moderately 
active, and there have been indications that demand from 
the local trade would broaden materially in the near future, 
as jobbers’ stocks are low and prices are on a sufficiently low 
basis as compared with the cost of the grain to prove attrac- 
tive to buyers. There also has been some export demand 
from the West Indies and the Continent. City mills have 
had a fair sale at full values. Rye flour has beenin moderate 
demand at steady prices. Corn meal has been quiet but 
prices ‘have been fairly oy. , 

Speculation in wheat for future delivery has been fairly 
active and there has been a partial recovery in prices. Earl 
in the week stronger European advices, reports of Deckers 
crops on the Continent, advices from the West reporting 
damage to the crop by insects, and a! r decrease in the 
visible supply than generally expected, had a stimulating in- 
fluence, and prices advanced 4¢@ic. Tuesday the market 
weakened ay: generally favorable crop news from 
the interior being the depressing factor. Wednesday 
the market again turned stronger, prices advancing 
ec. Crop accounts were less favorable from both En- 
rope and the West. Reports from the winter-wheat 
belt reported too much raip, and complaints were 
received from the Northwest of Jack of moisture. Fore 
markets were stronger, and this also had a strengthening in- 
fluence. Thursday there was a steady market during early 
’Change, in response to firmer foreign advices and on large 
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seaboard clearances. Subsequently, however, more favor- 
able crop accounts were received from Kansas and Illinois 
and prices weakened, showing a slight loss for the day. 
Business in the epot market has been quiet, as exporters have 
been only limited buyers; prices have advanced. To-day the 
market was fairly active and firmer, prices advancing on un- 
favorable crop news, particularly from the Northwest, and 
an anticipated decrease in the visible supply. The spot mar- 
ket was er but quiet. Sales for export here and at out- 
ports were 100,000 bushels; also 100,000 bushels at Chicago. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 
Sat. Mon. . We Thurs. Fri. 
Cash wheat f. 0. b........ 785, 7853 77% 80% 79% 80% 
May delivery in elev..... 69%, 70% 7033 70% 70% 71% 
July delivery in elev..... 7lJg «671% «= e71% = 72% 71% «= 728 
Sept. delivery in elev.... 71% 72% 72% 733 72% 73 
DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO. 

May delt 1 rem rite Ga% 65% Bie ont 
very ineleév...... A 8 7% 
July delivery in elev... 65% 66% 66% 66% 66% 67% 


Indian corn futures have continued to receive a fair 
amount of attention. During the first half of the week the 
tendency of prices was downward under the continued 
liquidation of the long interest. Generally favorable crop 
news and a comparatively small export demand also had a 
weakening influence. Wednesday, however, there was a 
decidedly stronger turn to the market, prices for the day 
showing an advance of 13¢ @le. The liquidation appeared 
to have run its course. he weather conditions in the 
corn belt were less favorable. Advices from the in- 
terior reported light coun offerings, receipts were 
small, there was a revival of the export demand and there 
was active speculative buying back, to cover short. sales and 
for investment account. Thursday prices weakened slightly 
under realizing sales. Business in the spot market was quiet 
early in the week, but the past few days demand has im- 
cneeeg. exporters being fair buyers. To-day the market was 

er on general buying. The spot market was fairly active 
and aa sales, for export here and at outports wers 360,000 
bushe 


DAILY CLOSING PRICES OF NO. 2 MIXED OORN IN NEW YORK. 


Bat. lon. Tues. Wed. Thurs. Fri. 
Oash corn, f. A = pein * as ae ais hoy rhs pg 
May deliv Warded 
July deli vexy in eley... 4233 42%9 42 333 «431g «44319 
Sept. delivery in elev.... 42% 42% 4233 % 435% 43% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 


May delivery in elev 56% els 730% on he 37% 
Vi eteee 
July delivery in elev... 37% 37% 364% 38 £38 38% 


Oats for fature delivery at the Western market have been 
quiet. Immediately following our Jast report prices weak- 
éned under fayorable crop news and weather conditions. 
During the week, hcwever, the loss was recovered on buying, 
principally by shorts to cover contracts, stimulated by com- 
paratively light receipts, less favorable crop news and sym- 

thy with the improvement in other grains. Locally only a 

imited volume of business has been transacted in the spot 


market ; prices were lower early in the week but recovered. 
To-day the market was firmer but quiet. The local spot 
market was dull. ; 


DAILY OLOSING PRICES OF OATS IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 
No, 2 mixed in elev...... 27 27 2734 271g «27 26% 
No. 2 white in elev..... - 28% 28% 28% 28% 2319 28% 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
: Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elev.... 2153 2153 21% 22% 22% 2219 
wy delivery in elev.... 215% 22 22 22% 22% 2238 
Rye had a limited sale at steady to firm prices. Barley has 
been guiet and unchanged. 
Following are the closing quotations: 
FLOUR. 
a2 Patent, winter....83 60 @3 85 
3265 |Gramaateits 253 38 8 
@2 90 Bu eat flour.. .... @ .... 
535 9355 | Western eto..... 240 @2 45 
4, Bran @.--. 250 @ — 
ces below for barrels.) 
GRAIN. 
6. C. Corn, bush.— 
75407716 Wes mixed........ 42 @44% 
1 73 orére No. 2 mixed........... 42192447, 
781928033 Western yellow....... 43 @44% 
ped B72 Mapeomy 3 white........424904453 
2 
28190291, 










GOVERNMENT WEEKLY GRaIN REPoRT.—Mr. James Berry. 
Chief of the Climate and Crop Bureau of the Agricultural 
Department, made oe on Tuesday the tel 
on the grain crops in tne various States for the week endin 
May 14, as follows: 

WEATHER.—Much needed rains have fallen d the week over a 
lenge part of the ane northward of the Ohio and Missouri rivers, 
which was sufferiog from lack of moisture in the previous week. Con- 
tinual absence of rain has intensified the droughty conditions in East- 

sientene sna orth Dakota, and while showers have afforded 


ta, more rain ig needed there and in por- 

ns of Wisconsin. cree conditions are also increasing over a 
latge — of the Middle A: tic States and — of Tennessee. 
' been too. much rain in Oregon and. Western stasbloget. 
eeded, especially in the first-named State. 

Pe 


aphic reports 
g 


















complaints of the unfavorable effects of cool nights on germinatio 
and growth are received from the central and a. portions, The 
week has been marked by excessively = temperatures for the sea- 
mn in the region between the upper uri River and the Great 
es, while the lowest temperatures yet recorded in the second 
es of May are <n) on tt pases. aves ite, more or leas 
pjurious, were general east 0 C) ssissippi as far south as T. 
see and Western North Carolina on the 10th and 11th. — 
Corn.—Upon the whole the week has been exceptionally favorable 
. Planting has progressed rapidly in the central and northern 
districts, and is nearing completion in some of the important corn 
States of the Central valleys; planting in Minnesota and North Da- 
kota is now general and has begun in the southern portions of Wis- 
eennn ond a ie an, gre nights pare eee “+ | growth of corn 
in the lower o and lower Miss: valleys and portions 
South Atlantic States. 9 4 4 — 
WINTER-WHEAT.—Com plaints of injury to wheat by Hessian fly con- 
tinue, and in some sections, namely, onessee and Missouri, are 
more numerous than in the preceding week; but.on the whole the 


Spor has made favorable progress; it is now heading as far north ag 
@ Ohio Valley. Excellent reports continue from the Pacific Coast, 
where harvesting and threshing have begun in the San Joaquin Val- 


ley, the — in many years, shipments of new grain having already 
een made. 

SPRING-WHEAT.—Early-sown spring wheat is generally doing well 
but the late-sown over the northern portion of the spring-wheat re- 
gion is suffering much from dreught. 

OaTs.—The reports respecting oats are not 80 generally favorable as 
in previous weeks, but on the whole the outlook is promising. The 
most unfavorable reports are from Minnesota and North Dakota and 
portions of the Middle Atlantic States and Ohio Valley, where the 
crop is needing rain. 

TOBACCO.—Tobacco plants are reported backward in Kentucky, 
although plentifal, as clsewhere. Transplanting is finished in South 
Carolina and some transplanting has been done in Virginia, but none 
further northward. 

FrRvitT.—Notwithstanding the injary caused by the frosts of the past 
week, which seems to have been most serious in the Middle Atlantic 
States and New England, reports respecting iruit for the most part 
continue favorable, although apples and pears are dropping more or 
less extensively in portions of the Eastern Gulf States and in Missouri, 
Kansas and Arkansas. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PaTROLEUM.—The exports of these articlesduring the month 
of April, and the ten months, for the past three 
years have been as follows: 





1898-99, 
April. |10 Months 


1897-98, 
April. {10 Monihs. 


1899-1900. 
April. |10 Months. 


88,652,305 
13,851,01: 


145,981,859 
175,006,171 


$20,967 ,03¢ 


Baports 
from 0.8. 











Quantitics. 
Wheat.busb. 
Flour...bbis. 
Wheat....bu. 
Oorn...bush. 


Tot. bush. 


Values. 
Woa’'t& flour. 
Corn & meal. 


10,980,37) |121,228,;56 
1,198,145) 18,124,579 


16,800, 02+ | 180,200,741 


4,620,32-|121,767,127 
1,467,620) 16,498,74( 


11,225,658) 191,511,457 
13,000,063) 140,6C0,533) 22,750,70r| 161,656,843 


24,225,621] 382,211,909 | 80,190, 720|241,047,564 


8 % § 
152,097,874] 16,493,64¢|.71,144,3:1 
57,014,046] £,833,710) 67,862,051 
5,128,929} 664,584) 6,268,607 
7,893,51t| 1,661,046) 17,418,449 
1,201,280 276,06) 5,128,6¢8 
224,286,516] 27,429.0081257,322,141 
15,186,421|157,630,600! 16,696,948| 161,239,981 
8,421, 783|191,595,808| 14,093,095|210,264,811 
61,886,015) 4,267,07.| 44,684,95(| 3,029,146] 46,626,868 
Tot value .| €4,614,070|653.8+-0,66F| 42,984.606161°,087,203| 68,147, 137/474,448,286 
* Including cattle and hogs in all months and years. 
NOTE.—All the above figures are based on the monthly preliminary 
returnsissued bythe Bureau of Statistics, andcovér about98 per cent 
of thetotalexports. 
The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending May 12, 
and since Aug. 1, for each of the last three years have been: 


7,406,849 
1,400,123 


18,747,702 
15,606,140) 











3 
8,840,11¢ 
5,439,284 

797 
547,014 
68,273 


15,108.46. 





% 
10,232,755, 
7,088,726 
87,01+ 
509,475 
663,734 


Br’dstutts....| 18,563,718 
Provisions *.| 15,229,025 
Cotton. .....| 24,684,081 
Petrol’m,&o.| 6,085,136 


118,986,314 
71,828,876 
1,036,274 
11,669,999 
10,948,562 


208,719,562; 
160,207,316 
223,085,91( 
























































Receipts at—| Flour. Wheat, Corn. Oats. Barley. Age. 
Bbls.196 1bs| Bush.60 lb: Bush,38lbs| Bush.481b:| 506.66 ibs, 

Chieago...... 79,781; 28.800) 1,104,182) 1,188,540) 180,750) 44,250 
dilwaukee 89.075 143,50( 186,850} 164,400 153,850; 21,000 
Duluth ...... 177,455| 650,070 72,587 50,585: 4,047 4,078 
Minneapolis 2,887| 1,068 020 52,560) 86,210 $4,740 9,280 
Toledo....... 25,470 44,450} 295,934) 104,000 * 9,600 1,800 
Detroit ...... 8,200) 31,247) 27,811 81,187 26,400 47% 
Cleveland 16,082 83,262} 107.18] 144,617) ...--. as hts’ 
St. Louis 26,895) 18,805} 255,08] 865,200 13,000} 10,500 
Peoria ....... 22,500 2,600; 164,869} 148,800 29,900 6,000 
Kansas City.| =.......+- 259,200; 162,500 BB,000| —s ceveeve | gee om 
Tot.wk.1900| 442,845, 9,564,433) 2,468,974) 2,261,689) 400,687) 97.379 
dame wk.’90. 298,125] 2,192,251) 2,253,888) 4,504,178, 212,956) 164 536 
Same wk.’08 850,659] 4,641,371) 5,368,243] 4,367,614) 520,167) 214,359 
«+e+| 17,088,698] 181,918,904|182,646,307| 134,855,618 $9,962,767) 6,459,562 

«| 11,866,'763]236,662,952'178,148,527|188,655,180| 33,754,608) 9,643,817 
9.269,741)199,400,708}194,844,707|15¢,258,821! $8,546,292 9.987 538 








The receipts of flour and at the seaboard ports for 
the week ended May 12, 1900 follow $ 
































Wheat, rn, Oats, Review Bye. 
1.460n00 1,008.00 % 108,000 16,575 
44 "162.926 © “4U0, 188476 911 s ddleene 
Re i Bi 
bo ™ 
Sites S3tees Sodas 
+ tis 49.457 1,109 
248,044 4,900 es 
eeeerees 106,788 occese on seonesce 








Total week...... 462,874 


Sa sromt.-s. GORoTe Bulats kee, Epeusss | "soow 1s 





> warm snpabine is n ' 

The tem tare conditions of the week were generally very 
able, in New England, where it was mach too : cool 
although the tem: averaged nearly normal in the Gulf States, 





. Receipts do Not Include grain passing through New Orieans for forelgo 
ports on 


ugh bills of lading, 
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Total receipts at ports from Jan, 1 to May 12, compare as 


follows for four years: 
1898. 























= 1900. 1809. 
eeeeine er bbls, 7,775,008 7,021,817 + —_7,268,760 
Whea: - 254 sasen.o73 10,221,916 
Corn ve 0-4 68,812," itd 61,769,783 £6,186.579 268.400 
Oats... tS ye 
ranean nett » Searo  —«res7v86 «= Gsaagl9s4 © Bb 7'303 
Total grain.... " 124,244,863 124,995,920 168,907,823 119,698,861 


rts from the several seaboard ports for the week 
Pew May 12, 1900, are shown in the annexed statement: 
Peas, Barley, 


% Oats, Rye. 

bask, bue ¥ Flour, 4 Bre, Peas 

seevotine set Tea Satay, tere Mi Riva she 
$16'000 1,164,610 "702 “g0.000 : 


phia.. . 
ener 112,518 1,842,413 . . 
Hew Orieats.. $7,545 46,660 1°83 12,507 
Norfolk... ..-+ ++; 

G 24,000 261,666 75, cece pit y 
Newp'rt Nowe 751920 400/688 11,706 218,015 “87,541 “41,823 ‘94,898 


eeesener 





on 
Folin... 1 Wee NT... tees : 
216,424 162 698,608 108,091 44,102 247,155 
erois werk Tous RilUae? | we? webo0e ree sosoe ATS 
The destination of these exports for the week and since 
September 1, 1899, is as below: 


Ceeeeeee seneeeee sesseee 
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Boports Week Since Sept. Week Since Sept, Week Since Sept 
or . . 6e . 
week amd vince May 13. Lodges. May 12. 1, eer ee 28. 1. 1899, 
United fingdom 178.168 7,018,898 1,912,830 86,301,903 2,474,015 63,910,683 
Continent........ 57,062 1,681,242 601,707 94,788,917 1,460,953 70,783,471 
&C. America. 37,169 "783,375 2,400 ° 18,299 6.614 190,54 
est Indies... 21,580 1,001,397 Bsephess 300 68. 106 coasao 
Am tr) OF = teweeeee =—_ seen ees 
- countries 817 287,008 ....... $46,008 205,516 1,686,921 
POAMiserirsicoee +8152 10,753,464 1,717,127 61,450,481 4,216,494 137,763,002 
Total 1896-99.... 288,257 13,026,287 1,161,604 100,109,101 2,710,227 121,530,518 


The visible supp of grain, compelaing. the stocks in 
granary at the p pal Po ts of accumulation at lake and 
seaboard ports, May 12, 1900, was as follows: 











Wheat, Oats, 
bush. ay bush. ron, 
1,475 600 612,000 +=: 108,000 
MENGE: snesnges 
“79,000 
** 2.000 
15.066 
i <  h he 
“7,060 1,000 
803,000 ease nee 
Escadeas 2100 
166,000 64.000 
“39,000 * 36,060 
_ 
 casakes.| 
900 F000 «eA 
piRiver, ........ 5 Nile a 5 gilt bb 
> of pa 1761000 © osalooo7bes “a Pm a 
Oncanalandriver... 615,000 69,000 305,000 50,000  ° 60,000 
Total May 12, 1900. 47 6,155.00 025,000 3, 
May _ 5, 1900. soees, 8,137,000 Froese arty 1.108.060 
May 18, 1890* 26,028,000 19,180,000 7. 827,000 1,519,000 
Total May 14, 1808* 21,980,000 8,704,000 1,487, 
Total May 15, 1897* 29,737,000  13,86¢ 9,876,000 8,091 1,467,00€ 












































* Exclusive of New Orleans, Gal : 
tneluding dita, Gaara end Cinelantl poe qc and Port Arthur, but 
2% in 'y 1, 1809, the New York Prod 
ye she apply iatoment by including ntosks a Sew, Orisa, Calvert 
Oswego and Cincinnati, former y included. omitted) and leaving out Albany 





THE DRY GOODS TRADE. 
New York, Fripay, P, M., May 18, 1900. 

The course of the general market on home trade account 
has been without material change this week, but there has 
been a significant revival of demand from China for heavy 
brown cotton goods, the first of any consequence from that 
market since last summer, The sales for export have reached 
a fair total, and there are at the close of the week further 
bids for considerable quantities. The prices accepted by 
sellers show a decided decline from previous open quota- 
tions, but these, so far as important export trade has been 
concerned, have been purely nominal for a long time past. 
The continued indifferent demand on home account for both 
spot goods and forward deliveries is a clear indication that 
stocks in second hands and with retailers are still full enough 


to enable them to keep out of the market to a great extent, 
and, as recent indications have been favorable to a some- 
what lower e of values later. on, they have no induce- 
ment to anticipate requirements. The tone of the market is 
easy throughont, apart from a few lines of staple merchandise, 


WOOLEN Goops.—The condition of the market for men’s 
yess: woolens and worsteds fabrics has not improved durin 

© past week. The orders Ngee to hand are for smal 
quantiles only from both the clothing and jobbing trades for 
pay ne of heavy-weights. The tone of the market is easy 
ge de of poring lines of staple fabrics, These.are as a rule 

good shape in woolens and worsteds. Fancy cassi- 
meres and fancy worsteds are irregular, For overcoatings 








the demand has been indifferent st provions prices. Cloak- 
ings irregular. Woolen and worsted dress goods dull with- 
out quotable change in prices, Flannels and blankets firm 




















but quiet. Carpets opened in ingrains for new season at 5c. 
per yard advance, 

Domestic Corron Goops.—The exports of cotton goods 
from this port for the week ending May 14 were 6,269 
packages, valued at $270,071, their destination being to the 
points specified in the tables below : 

1900. 1899. 
Nxew YorRK TO May 14, 
. |Sinee Jan. 1.) Week. | Since Jan.1. 

766 4 891 

623 16 446 

110,487 || 1,500] 90,999 

7,826 176 1,494 

15,947 500] 20,869 

74. 14 5,642 

9,476 601| 11,382 
1,373 126 1,91 

002 515 3,939 

16,312 496| 19,733 
365 831 3,98 

IMMER ai dnansnincenodpes 6,269] 173,251 || 4,279] 161,291 

















The value of the New York exports for the year to date has 
been $7,090,072 in 1900, against $5,663,650 in 1899. 
At declines of 1c. to 1gc. per yard from late open quota- 


7 | tions, there have been fair sales of brown sheetings anda drills 


for export to China and clear indications that further slight 
concessions would result in more business of. considerable 
itade. From the home trade the orders have been 
limited in all weights and have come forward with but little 
variation from previous prices, the home market not averag- 
ing lc. off. Fine grey goods are slow and irregular. 
Bleached cottons continue inactive and the tendency of 
rices is favoring buyers outside | lines. Wide sheet-. 
Ings dull but steady. Cotton fiannels and blankets quietly 
firm. In all coarse, colored cottons the demand is limited 
but prices show little change, stocks being well under sellers’ 
control. Kid-finished cambrics and other cotton linings are 
irregular. Staple prints are in somewhat better request at 
steady prices. Fancy calicoes continue dall and irregular in 


32,00 price. Ginghams are steady; the demand is moderate but 


there are no stock accumulations. Print cloths continue 
neglected ; nothing <r in regulars. At Fall River price 
nominally 814c, In odd goods sales small and market in 
favor of buyers. 

Forrian Dry Goops.—The general market for imported 
merchandise has ruled inactive; dress goods steady. Silks 
and ribbons irregular. Linens dull and unchanged. Bar- 
laps slow and er. 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of ary goods 
at this port. for the week ending May. 17, 1900, and since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 
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State AND City DEPARTMENT. 


News Items. 

Arkansas City, Kan.—Water-Works Plant Purchased.— 
The city has purchased the water-works plant owned by a 
private corporation, paying therefor the sum of $18,000 in 
cash and assumes the mortgage on the plant, aggregating 
$90,000. This mortgage carries 57 interest, payable annually, 
and the principal runs for thirty years. 

Austin, Texas.—Notice to Holders of Water-Works and 
Electric Light Bonds.—Charles 8S, Fairchild, Breckinridge 
Jones, James A. Blair and John W. Sterling, committee 
formed to protect the interests of the holders of the water- 
works and electric-light bonds of Austin, Texas, give notice 
in our advertising columns elsewhere that a large number of 
the above bonds has been deposited with the New York Se- 
curity & Trust Co., New York City. Any bondholder may 
participate in the benefits of the said agreement, which is 
dated May 14, 1900, by depositing his holdings at any time 
prior to June 4, 1900, with the above-mentioned trust com- 
pany. Negotiable receipts will be issued therefor. Asstated 
in the CHRONICLE April 14, 1900, the dam built by the pro- 
ceeds of the sale of these bonds was entirely destroyed by the 


heavy floods. 

Calhoun (Ga.) School District.—Bonds Invalid.—We are 
advised that the Supreme Court has reversed the favorable 
decision of the Circuit Court, thus invalidating the $5,000 
school bonds voted at the election held Oct. 5, 1899. The 
grounds for the reversal were that the Solicitor-General of 
the Circuit Court did not conform his action in the matter to 
the requirements of the statute providing for validation. He 
should have, it is stated, filed petition within twenty days 
a date of notice to him of the result of election. This was 
not done. 

Cimarron, Kan.— Bonds Compromised.—The Topeka ‘“‘State 
Capital” on May 11, 1900, contained the following : 


The State School Fund Commissioners bave compromised the Cimarron 

The Cimarron bonds aggregated $15,000. The interest has been in 
Cimarron gives a $5,000 bond, paying 2% for ten years and 
the settlement as a particularly 





bond case. 

default since 1590. 
3% for ten years. The Commissioners regard 
good one, for the entire amount had been given up as lost. The bonds were o: 
the boom variety. 

United States.—Inheritance Tax Constitutional.—The 
United States Supreme Court on Monday last affirmed the 
constitutionality of that portion of the War Revenue Act 
providing for an inheritance tax. An article on the subject 
will be found in our editorial columns. 





Bond Proposals and Negotiations this 


week have been as follows : ‘i 

Ada County, Idaho.—Bond Sale —On May 14 the $15,000 
10-19-year (serial) gold bridge bonds were awarded to N. W. 
Harris & Co., Chicago, at 100°78 for 414% bonds. For de- 

scription of securities see CHRONICLE April 28, p. 857. 

Adams County, Ind.—Bonds Not Yet Offered for Sale.— 
We are advised that it will be some time before the $30,000 
meng! eee poy bonds (mentioned in the CHRONICLE of 
March 10) will be offered for sale, and that they have not yet 
been advertised, although some of the papers have reported 
that bids had been asked for April 3. 

Addyston, Ohio.—Bonds Voted.—At the special election 
held May 8 $25,000 4¢ 30-year street-improvement and $25,000 
4¢ 20-year sidewalk bonds were authorized. Securities are in 
denomination of $500, dated May 1, 1900. Interest will be 
7 tary semi-annually at the Second National Bank, Cin- 


Amesbury, Mass.—Date of Sale Not Yet Determined.—We 
are advised that the date for the sale of the $5,000 1-5-year 
library notes recently voted by this town has not yet been 
fixed, and that probably they will not be sold until late in 
the year. Notes will be in denomination of $1,000. 

Athens, Ga.—Bonds Voted.—At an election held May 9 
this place authorized the issuance of $30,000 4¢ 1-30-year 
(serial) sewer bonds. Interest will be payable Jan. 1 and 
July 1 in Athens or in New York City. e vote for these 
bonds was unanimous. 

Barberton (Ohio) School District.—Bond Offering.—Pro- 

will be received until 12 m., May 25, by the Board of 
ucation, T. J. Davies, Clerk, for $12,000 5¢ bonds. Se- 
curities were voted at a special election held April 21 under 
Section 3991 et seq., Ohio School Laws. They will be dated 
May 25, 1900; interest will be payable March 1 and Sept. 1 at 
the office of the District Treasurer. Principal will mature 
one bond yearly on Sept. 1 as follows: $500each year from 
1901 to 1903, $1,0C0 from 1904 to 1909 and $1,500 from 1910 to 
1912, all dates inclusive. The total bonded debt, including 
this issue, is $32,800. The assessed valuation is $1,200,- 
000 and the population is estimated at 5,000. A deposit of 
5¢ of the amount of bid will be required. 

Battle Creek, Mich.—Bond Sale.—On May 14 the $10,000 
4% 6-year paving bonds were awarded to Denison, Prior & 
Co., Cleveland, at 102°69—an interest basis of about 8°50¢. 


Bay County, Mich.—Bond Sale Withdrawn.—We are ad- 
vised that the sale of $50,000 stone-road bonds advertised to, 


take place on May 24 has been withdrawn, as an error of the 





ome of Supervisors made all action authorizing the bondg 
egal. 

Belvidere (Ill.) School District.—Bond Sale.—lIt is re. 
ported in local papers that Rudolph Kleybolte & Co., Cin- 
cinnati, have been awarded an issue of $10,000 5¢ school 
bonds at 108. 

Berkeley, Cal.—Bonds Voted.—At the election held May 8 
the proposition to issue $160,000 414% 1-40-year (serial) gold 
school bonds carried by a vote of 777 to 354. 

Billings School District No. 2, Yellowstone County, 
Mont.—Bond Sale.—On May 15 the $15,000 5¢ 10-20-year 
(optional) school bonds were awarded to the Thomas Cruse 
Savings Bank, Helena, at 105°33. For description of bonds 
see CHRONICLE April 21, p. 805. 

Biloxi, Miss.—Bonds Voted.—An issue of $17,000 bridge 
bonds was authorized at the election held May 5. 

Bonds Re-awarded.—The $25,000 5% 20-year street-improve- 
ment bonds awarded last September to F. R. Fulton, Chi- 
cago, have been re-awarded to The Noel-Young Bond & 
Stock Co., St. Louis. The bonds were refused by their former 
purchaser on the ground that they were illegal. Since then 
the aeceme Court has determined their validity and the 
bonds have been re-sold, as above. 

Bond Hill, Ohio.—Bond Sale.—On May 7 the $18,000 street 
and $7,000 sewer 5¢ 20-year bonds were awarded to Season- 
good & Mayer, Cincinnati, at 123 27—an interest basis of 
Ree A ag For description of bonds see CHRONICLE April 

, p. 755. 

Boone, Iowa.—Bond Sale.—This city sold on April 25 an 
iesue of $10,000 314% refunding bonds to N. W. Harris & Co., 
Chicago, at par. Securities are in denomination of $500, 
dated June 1, 1900. Interest will be payable semi-annually 
at the office of the City Treasurer. Principal will mature 
June 1, 1920, subject to call after June 1, 1910. 

Bowling Green, Ohio.—Bond Offering.— Proposals will be 
received until 12 m., June 4, by Alex. Williamson, Village 
Clerk, for $1,250 6% South Prospect Street improvement 
bonds. Securities are dated June 4, 1900, Interest will be 
payable March 1 and September 1. There will be three 
bonds, maturing as follows: $400 on March 1, 1901; $400 on 
Sept. 1, 1901, and $450 on March 1, 1902. A certified check 
for $50 will be required. 

Braddock, Pa.—Bond Election.—An election will be held 
July 3 to vote on the question of issuing $56,000 bonds, 

Burlington, Vt.—Loan Authorized.—The Board of Alder- 


ft | men has authorized a temporary loan in an amount not ex- 


ceeding $20,000. 

Caldwell, Kan.—Bond Issue.—This city has voted to issue 
$12,500 41¢¢ 2-20-year (optional) bonds for the purchase of the 
water-works plant. Bonds will be taken by the owners of 
the plant. They will be in denomination of $200 and will 
probably be dated June 1, 1900. 

Canandaigua, N. Y.—Bonds to be Issued.—We are advised 
by T. Johnson, Superintendent, that the Board of Water 
Commissioners will probably offer for sale about July next 
an issue of $15,000 4% bonds for the improvement of the 
water system. The full details of these securities have not 
yet been determined. 

Canton, Ohio.—Bond Offering.— Proposals will be received 
until 12 M., May 26, by Louis N. Ley, City Clerk, for the 
purchase of the following street-improvement bonds : 

$2,700 Louis Avenue bonds, in denomination of $270. 


1,500 Cassilly Street bonds, in denomination of ¥ 
2,500 Logan Avenue bonds, in denomination of . 


Securities are issued under authority of sections 2704 and 
2705, Revised Statutes of Ohio, They are dated May 15, 
1900, and will mature one bond of each series yearly. In- 
terest will be at a rate not exceeding 57%, payable semi-annu- 
ally at the office of the City Clerk or at Kountze Bros. in 
New York City. A certificate of deposit from the First Na- 
tional Bank of Canton in thesum of $800 will be — 
with each proposal. Bids must be made on blank forms, 
which may had from the City Clerk. Successful bidder 
must furnish blank bonds. 

Carmi, I1l.—Bonds Proposed.—This place proposes to issue 
$9,000 street, alley and siaewalk bonds. 

Carroll County, Ky.—Bond Sale.—Cincinnati papers re- 
port the sale of ¢i0,0v0 4% 15-year refunding bonds to Ra- 
dolph Kleybolte & Co., Cincinnati, at 108-50—an interest 
basis of about 3°70¢. 

Carroll County, Md.—Bond Sale.—On May 16 $28,000 of 
the $30,000 314% bonds offered for sale were awarded to Geo. 
R. Gehr, Cashier First National Bank of Westminster, at 
ae For description of bonds see CHRONICLE May i2, p. 

fv) e 
Carthage, Ohio.—Bond Sale.—On May 8 the German Na- 
tional Bank, Cincinnati, was awarded $40,000 4¢ 20-year 
street-improvement bonds at 111°315 and $1,500 41¢¢ 10-year 
fire-department bonds at 110°66. At these prices the bonds 
will net the investor 3°228¢ and 8°244¢, respectively. For de- 
scription of bonds see CHRONICLE April 21, p. 806. 

Cass County, Ind.—Bond Offering.—Proposals will be re- 
ceived until 12 M., May 28, by J. G. Powell, County Auditor, 
for $35,000 41¢¢ Jackson Township gravel-road bonds, Se- 
curities are in denomination of $875, dated May 15, 1900, In- 
terest will be payable semi-annually at the office of the 
County Treasurer. Principal will mature one bond each six 
months from May 15, 1901, to Nov. 15, 1920, inclusive. Hach 
bid must be accompanied by a certified check for 3 of the 
par value of the bonds, made payable to the Board of Com- 
missioners of Cass County. Each bidder must also file an 
affidavit that he has not entered into any collusion or agree 
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i erson or persons in reference to such bid- 
- is ee A are to be Laem on blank forms, which may 
be obtained from the County Auditor. 
Celina, Uhio.— Bonds Voted.—At an election held May 15 
the issuance of bonds for an electric-light plant was favor- 
ably voted upon. 
RB. 1.—Temporary Loan.—This city on May 
Dieta vy loan of $12,000 with the Citizens’ Savings 
Bank of Providence. Loan bears 33¢% interest and will ma- 
Nov. 5, 1900. 
Ones Gordo (I1l.) School District.—Bond Sale.—On May 
9 the $8,000 4¢ 8-10-year (serial) bonds were awarded to the 
State Bank of Cerro Gordo at 100°33—an interest basis of 
about 3°94¢. Following are the bids : 
State Bank of Cerro Gordo....$8,027 00 New Ist Nat. B’k, Columbus..$8,007 60 
‘Trowbridge, MacDonald & NIVOE 1, 54) Mason, Lewis & Co. Cnicaso.. 8000 00 
GoM. Brinkerhoff, Springf'ld "8,026 60 | W. J. Hayes & Sons, Cleve..... 8,000 (0 
Wm. C. Thompson & Co., Chic. 8,010 00 
For description of bonds see CHRONICLE April 14, p, 756. 
Chicago, Ohio.—Bond gag et mae will be re- 
ceived until 2 Pp. M., June 11, by William Lowry, City Clerk, 
for $15,000 5g electric-light bonds, Securities are in denom- 
nation of $1,000 and carry 5% interest, payable semi-annually 
at the Commercial Bank of Chicago, Ohio, Principal will ma- 
ture $1,000 yearly on March 1 from 1908 to 1917, inclusive. 

Cincinnati, Ohio.—Bond Issue.—This city has authority to 
issue $25,000 314% bonds for the construction of additional 
buildings at the branch hospital. Interest on these bonds 
will be payable semi-annually at the Third National Bank, 
Cincinnati. We are advised that these securities will be 
taken by the Trustees of the sinking fund, under Section 
2709, Revised Statutes of Ohio. 

Clark County (P. 0. Berryville), Va.—Bond Offering.— 
Proposals will be received until 11 A, M. to-day (May 19), by 
Jno, M. Gibson, Clerk Board of Supervisors, for $60,000 47 
coupon refunding bonds. Securities are dated June 1, 1900. 
Interest will be payable Jan.1 and July 1. Principal will 
mature $10,000 on June 1, 1910, and $50,000 on June 1, 1920. 

Clay County, lowa.—Bond Sale——On May 15 the $50,000 
4g court-house bonds were awarded to Rudolph Kleybolte 
& Co., Cincinnati, at 102°234 and blank bonds. A full list of 
the bidders will be given next week. 

Continental (Ohio) School District.—Bond Sale.—On May 
14 $8,L00 5¢ 12-14-year (serial) school bonds were awarded to 
Seasongood & Mayer, Cincinnati, at 110°953—an interest 
basis of about 39172. 

Corydon, Iowa.—Bond Offering.—Proposals will be re- 
ccived until July 2 by D. T. Sollenbarger, Town Clerk, for 
$12,000 4% 10-20-year (optional) electric-light-plant bonds. 
Securities are in denomination of $1,000, 

Coshocton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12M., June 5, by F. F. Wagner, Village Clerk, 


for the following bonds : 
$13,500 6% paving bonds in denomination of $900, and maturing one bond 
yearly on Sept. 1 from 1401 to 1¥16, inclusive. 
2,100 6% sewer bonds in denomination of $350, and maturing one bond yearly 
on Sept. 1 from 1¥01 to 1406, inclusive. 


Securities are dated June 5, 1900. Interest will be pay- 
able March 1 and Sept. 1 at the Commercial Banking Co., 
Coshocton. Authority for the issuance of these bonds will 
be found in sections 2267, 2704 and 2705, Revised Statutes of 
Ohio. Acertified check for 5% of the gross amount of the 
bonds bid for, payable to the Village Clerk, must accompany 
proposals. 

Cuyahoga Falls, Ohio.—Bond Offering.—Proposals will be 
received until 12 M., June 11, by OC. A. Weidner, Village Clerk, 
for $7,200 5¢ street-improvement bonds. Securities are dated 
June 1, 1900, Interest will be 26 ageores annually on March 1, 
Principal will mature one bond yearly on March 1 from 
1901 to 1910, inclusive, as follows: $500 in 1901 and 1902, $600 
in 1903, $700 in 1904, 1905, 1906 and 1907, $800 in 1908 and 
1909 and $1,200 in 1910. 

Deadwood, 8. Dak.—Description of Bonds.—The $12,000 
water bonds, which we reported in the CHRONICLE May 5 as 


having been sold, were awarded to E. D. Snepard & Co., | N. W. Harr 
Securities are in denomination of | m 


New York, at 103°25. 
$500. Interest is at the rate of Ng ear March 1 and Sept. 
1 at the Fourth National Bank, New York City. Principal 
will mature in 20 years, subject to call after 10 years. 

Delaware, Ohio.— Bond Offering.—This city will sell at 
public auction at 1 P. M., May 26, at the office of E. E. Nay- 
lor, City Clerk, an issue of $27,000 5¢ bridge bonds. Securi- 
ties are in denomination of $1,000, dated June 1, 1900, In- 
terest will be payable semi-annually at the office of the City 
Treasurer. Principal will mature $3,000 yearly on Sept. 15 
from 1901 to 1909, inclusive. A certified check for $1,000 on 
some bank in Delaware, payable to the City Clerk, must ac- 
company pro le. The total debt of the city, mcluding 
this issue, will be $51,135. The aesessed valuation is $3,659,- 
550 and the real value about $7,000,000. The population is 
estimated at 10,000. 

Doniphan (Mo.) School District.—Bonds Voted.—This 
district has voted to issue $12,000 high-school building bonds. 

Duncombe, lowa.— Bona Sale.—On May 14 $6,000 10-20- 
year (optional) water bonds were awarded to W. J. Hayes & 
Sons, Cleveland, who bid on a 414% bond. 








ean 8 soe o  Cinoin.,.. S718 0 | Lampreche Broa'Co, Cleve... asee op 
FS Satems 6, Co, Cineinat.. 675 93 | Denon, Privs & vo, Cleve... 8490 42 
Suascngood & Mayer, Cincin.. 8,645 oo | First Nat. Bk, Barnesville... 8826 00 

For description of bonds see CHRONICLE April 28, p. 857, 

Easterby School District, Fresno County, Cal.—Bonds 
Defeated,— At an election held April 30 a proposition to issue 
$6,000 school bonds failed to carry. 

Elbow Lake, Grant County, Minn.—Bond Offering.—Pro- 
posals will be received until 8 Pp, M., June 4, by Thomas 
Casey, Village Recorder, for $7,500 41¢% electric-light-plant 
bonde. Securities are in denomination of $500, dated July 
2, 1900. Interest will be payable annually at the office of 
the Village Treasurer. Principal will mature $500 yearly on 
July 2 from 1903 to 1917, inclusive. , 

El Dorado (Kan.) School District.—Bond Sale.—This dis- 
trict has sold at par to the State the $25,000 414% bonds men- 
tioned in the CHRONICLE April 14, 

Englewood, N. J.—Bond Sale,—On May 15 the $65,000 31¢¢ 
30-year school bonds were awarded to W. J. Hayes & Sons, 
Cleveland, at 102°81 and accrued interest—an interest basis 
of about 83°35¢. Following are the bids: 

W. J. Hayes & Sons, Cleve...... 102°81_ | N. W. Harris & Co., New York..100°45 


A. 8. Leland & Co., New York..101°915 | Geo. C. Dye...+..+.csse seeccensees 100°00 
“54 | Jose, Parker & Co., Boston...... 98°17 


Si ey T. Smith 
John D. Everitt & Co., N. Y.....100°677 


For description of bonds see CHRONICLE April 28, p. 857. 

Enid, Okla.—Bond Sale.—This city has sold at 162 to 
Chicago parties the $40,000 6% 20-year water works bonds 
which were voted at the election held January 23, 

Evanston, Ohio.—Bond Sale,—The street, sewer, town-hall 
and water bonds to the amount of $50,000 for which pro- 
posals were asked until May 3 have been sold at 123—an in- 
terest basis of about 3°405¢. Interest will be at the rate of 
5% and the bonds will mature April 2, 1920. For further de- 
scription of these securities see CHRONICLE April 7, p. 702. 

Evergreen, Ala.— Bond Sale.—On May 5 the $25,000 6¢ 30- 
year water-works and electric-light bonds were awarded to 
the Trowbridge, MacDonald & Niver Co., Chicago, at 108. 

Fulton, N. ¥.—Bond Sale.—On May 16 the $200,000 5-29- 

ear (serial) water bonds were awarded to the Fulton Water 
orks Co. at par for 3°40%¢ bonds. For full description of 
bonds see CHRONICLE May 12, p. 959, 

Gainesville, Ga.—Bond Sale.—An issue of $30,000 417% 30- 
and refunding bonds has been awarded at par to Rudoiph 

leybolte & Co., Cincinnati. 

Galena, [1].—Bond Sale.—This city has sold at par to N. 
W. Harris & Co., Chicago, an issue of $13,000 4¢ electric- 
light-plant bonds, Securities are in denomination of $1,0v0, 
dated June 1, 1900, Interest will be payable at the banking 
house of N. W. Harris & Co., New York and Chicago. Prin- 
cipal will mature on June 1, $8,000 in each of the years 1912, 
1913 and 1914 and $4,000 in 1915, 

Germantown, Ohio.— Bond Sale.—On May 15 the $9,000 4¢ 
bonds were awarded to the Germantown Building & Loan 
Association at 105°155. Following are the bids: 


Ger. Bldg. & Loan Asso’n..... $9,464 00 | W. J. Hayes & Sons, Cleve.....$9,339 00 
Feasongo & Mayer, Cincin . 9,485 00| W. KR. Tood & Co., Cincinnati. 9,315 00 
Feder, Holzman & Co.,Cincin. 2,376 v0 | New lst Nat. B’k, Columbus... 9,213 30 
First Nat. Bank, Germanto’n. 9,370 00|S. Kuhn & Sons, Cincinnati.., 9,150 00 
R. Kleypvolte & Co.,Uincinnati. 9,353 00 | Mever & Kiser, Indianapolis.. 9,117 50 


Bonds mature $300 yearly on June 1 from 1901 to 1980, in- 
clusive, all bonds remaining unpaid Dec. 1, 1920, being sub- 
ject to call after that date. 

Gloucester, N. J.—Bonds Re-awarded.—The $100,000 4¢ 
20-year street-improvement bonds awarded last March to 
Feder, Holzman & Co., Cincinnati, have been re-awarded to 
Philadelphia parties at 103. 

Green Bay, Wis.—B8ond Sale.—The $11,500 4% refunding 
bonds (bids for which were received on April 20) were 
awarded on May 4 to W. J. Hayes & Sons, Cleveland, at 
107°652. Following are the bids : 

ee Pave 


| Farson, Leach & Co., Chi ++. G32 
){ Merchants’ L’n & Tr.Co., Chic.. 262 20 
Spitzer & Co.. Toledo.......cs.008 260 00 


Tremble § Co. » i 4 ‘. Kote. Cnlcago. scocese hes: Erde § 
ason, Lewis . Chicago.... Ke at. Bank, Green Bay. 
Jose, Parker & Co., Boston...... 830 75 eo “ - 


For description of bonds see CHRONICLE March 81, p. 652. 
Greenwood, Miss.—Bond Offersng.—Proposals be re- 
ceived until June 5 by J. L. Gillespie, Clerk of Mayor and 
Board of Aldermen, for $15,000 5¢ 5-20-year (optional) mu- 
nicipal bonds. Interest will be payable enaualte. A certi- 
fied check for 10% of the amount of bid, payable to the above- 
mentioned Clerk, must accompany proposals. 
Hackensack, N. J.—Bond Offering.—Pruposals will be re- 
ceived until 8 Pp, M., June 4, by the Hackensack Improvement 
Commision, L, A, Campbell, Clerk, for the following bonds: 
$4,500 Poplar Avenue sewer bonds, maturing one bond of $1.000 in2,3and 4 
years and one bond for $1,500 in 6 years after date o fissua 
7,500 a fares 8 sewer bonds, maturing one bond of $z,5U0 in 2, Sand 4 
9,000 a ¥ pms | Kansas poh oover bonds, maturing one bond of $2,250 in 
The above bonds carry 5¢ interest, payable semi-annually. 
They are dated June 1, 1900, and all bids will be considered 
to carry with them accrued interest from the above date, 














W. J. Hayes & Sons, Cleve......8880 
R. Kieyboite & Co., Cincin....... 580 
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Dunnville, Haldimand County, Ont.—Debenture Offering. | Bids must be made upon each of the above issues separately. 


—Pro will be received by John W. Holmes, Town 
Clerk, for $10,000 83% 20-year sinking fand debentures. In- 
Bast Cleveland (OniGy ach o 
evelan 0) School District.—Bond Sale,—On 
May 15 the $8,000 5¢ bowte 


The official notice of this bond offering will be found among 


the advertisements elsewhere in this Department, 


Hamilton County, Texas.—Bonds Approved.—The Attor- 


were awarded to S. Kuhn & Sons, | ney-General has approved an issue of $14,000 refunding 





Cincinnati, at 109-40. Following are the bids : 


bridge bonds, 
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Hancock (Mich.) School District.—Bond Sale.—The $20,- 

000 4¢ 10-year school bonds voted at the election held Feb. 26 
have been awarded to Rudolph Kleybolte & Co., Cincinnati, 
at 104°50—an interest basis of about 3 464¢. 
+ Hequiam, Wash.—Bond Ofering.—Proposals will be re- 
ceived until May 29 by F. G. Tilly, City Clerk, for $15,000 
bridge bonds. Bidders are requested to submit proposals for 
$15,000 bonds bearing 5% interest and maturing in 15 years, 
subject to call after 8 years, or for bonds naming the 
lowest rate of interest at which they will take them at par, 
bonds to mature in 15 years, subject to call after 8 years, or 
the lowest rate of interest at which they will take the bonds 
at par, the securities to mature without option in 15 years. 
Interest will be payable semi-annually. A certified check 
for $500 will be required with each bid. 

Humboldt, Tenn.—Bond Election Not Held.—We are ad- 
vised that the election which was to have been held on May 9 
was indefinitely postponed on account of an error in the 
Official proceedings. 

Hyde Park, Ohio.—Bond Sale.—On May 9 $102,(00 43¢¢ 
bonds were awarded to Farson, Leach & Co., Chicago, at 
118 03—an interest basis of about 3'241¢¢, and. $100,000 44¢¢ 
bonds to Rudolph Kleybolte & Co., Cincinnati, at 118°60—on 
a basis of about 8°22¢. The average maturity of these bonds 
- 1914 years. For further description see CHRONICLE April 

. p. 006, 

lowa Park (Wichita, County, eeaee? School District.— 
Bonds Registered.—The State Comptroller has registered an 
issue of $6,000 school-house bonds. 

Joliet (111.) High School District.—Bonds Voted.—At 
the election held y 15 the proposition to issue $100,000 
816% 5-14-year (serial) high-school bonds carried by a vote of 
802 to 12. curities will be dated July 1, 1900, and will 
probably be sold about June 15, 1900. 

: Kent County (P. 0. Chestertown), Md.—Bond Offering.— 
Proposals will be received until 2:30 Pp. M., June 12, by the 
Board of County Commissioners, Theodore E. Jewell, Clerk, 
for $20,000 5¢ school bonds. Securities are issued under au- 
thority of Chapter 186, Laws of Maryland. They will be 
in denominations of not-less than $100, dated July 1, 1900. 
Interest will be payable Jan.1 and July 1. Principal will 
mature $1,000 yearly from 1905 to 1924, inclusive. .A deposit 
owe to 5¢ of the sum bid must be made with each proposal. 

nox County, Ind.—Bond Sale—On May 9 this county 
sold at public auction an issue of $17,288 80 67 drainage bonds 
to Wm. H. Pennington, Vincennes, at 109°02. For full de- 
scription of bonds see CHRONICLE April 28, p. 858. 

Bond Sale.—On May 10 the $66,307 66 434% gravel road 
bonds were awarded to Seasongood & Mayer, Cincinnati, at 
104°49, and the $47,043 41 41¢¢ bonds to Rudolph Kleybolte 
& Co., Cincinnati, at 104-19. Following are che Lids : 









66 $47,048 41 
Seasongood & Mayer, Cincinnati $2,980 00 

son: yer. BRU... .coscccccccscccccees Sl ee reer 
R, Kleyboite & Co., CINCINNATI. ......-ccccercscccccescees seveseeess $1,975 50 
Campbell. Wild & Co, Indianapolis. --- 2,20000 1,675 00 
Meyer & Kiser, Indianapolis ..........0c.ccsessesessees 2,098 78 1,487 19 
Lamp’echt tros, Co.. Cleveland.......cceseccceceseses 2,098 77 1,491 27 
W. C. Thompson & Co.. Chicaso......... -- 2,080 00 1,685 CO 
New First National Bank, Columbus...... - 2,000 00 1,415 0 
Hoigman & Co., Cincinnati........ ° - 1,99998 1,414 99 
W. R. Todd & Co., Cincinnati...... . 1,001 76 1,416 76 
mison, Prior & Co., Cleveland - 1,986 22 1,411 30 
P.8. B & Co., Cincinnat 1,976 00 1,400 00 

Spitzer ©.901CdO —..2 soe 1,740 00 2271 

m, Leach & Co., CHICAZO....ccecccccccsccecevenees 00 95 


W. J. Hayes & Sons, Cleveland, offered $3,500 premium for 
both issues. For full description of bonds. see CHRONICLE 
April 28, p. 85%. 

La Belle (Mo.) School District.—Bond Sale—On May 14 
$2,000 6¢ 5-1U-year (optional) school bonds were awarded to 
the Trowbridge, MacDonald & Niver Co., Chicago. Securi- 
ties are in denomination of $100. Interest will be payable 
annually in St. Louis. 
® Lafayette County (Mo.), Lexington and Washington 
Townships.—Bond Offering.—Proposals will be received 
until June 23 by Frank Thornton, Clerk of the County Court, 
for the purchase of $52,000 refunding bonds of Lexington 
Township and $20,000 refunding bonds of Washington Town- 
ship. Bidders are requested to name the lowest rate of in- 
terest at which they will take the bonds at par, and the suc- 


cessful bidder will be required to pay all refunding expenses, | w 


including blank bonds. Securities will mature in 20 years, 
one fourth being subject to call after five years and a like 
amount after ten and after fitteen years. Interest will be 

yable semi-annually in St. Louis. A certified check for 
$5000 will be re uired, 

Lakewood (Hamlet), Ohio.—sond Offering.—Proposals 
will be received until 12 m,, June 12, by John French, Ham- 
let Clerk, for the following bonds : 


$37,500 4% sewer bonds, dated June 1, 1900. 
15,000 434% electric-light-plant bonds, dated April 1, 1900. 


The above bonds are all in denomination of $500. Interest 
will be payable April 1 and October 1 at the Western Re- 
serve Co., Cleveland. Principal will mature $500 of 
each issue every six months, beginning Oct. 1, 1905. Bidders 
must satisfy themselves as to the legality of the bonds before 
bidding. certified check for 5% of the face value of the 
bonds bid for will be required. Accrued interest to day of 
delivery will be added to the price offered for the bonds. 

Lima, N. Y.—Bond Sale.—On May 7 the $2,500 1-4 year 
(serial) notes were awarded to Isaac W. Sherrill, Poughkeep- 


sie, at par for percents. Following are the bids: 
For 5% Bonds. ce 


1. W. Sherrill i 00 | H. C. Gilbert.........sec000s “4 
aS oniy ke ew York..°2,520 00 


* Bid was informal and therefore rejected. 


Lincoln County (Wash.) School District No. 72.—Bong 
Sale,—On May 10 $2,500 10-year bonds were awarded to W. F 
Bell, Spokane, at 102-84 for 6 percents. These are the bonds 
awarded to the same party on February 2 at 102°12, but the 
re sale was made necessary on account of a technical error 
in voting the bonds at the former election. 

Loveland, Colo.—Bonds to be Issued.—This town has ay. 
thority to issue $10,0U0 bonds for an electric-light plant, The 
full details of these bonds and the date upon which they wij) 
be sold have not yet been determined upon. 

Ludlow Grove (Hamilton County, Ohio,) Special Schoo} 
District No. 4.—Bond Oferieg vee will be received 
until 7:30 Pp. M., May 29, by William Schulhof, Clerk of the 
Board of Education, St. Bernard, Ohio, for $30,000 4¢ 30-year 
bonds. Securities are issued under authority of sections 
3991, 3992 and 3993, Revised Statutes of Ohio, and were voted 
at the election held May 7. They are in denomination of 
$500, dated the day of sale. Interest will be payable semi- 
—— tO the ) new _——— a Cincinnati. 

ynn, Mass.— orary n.— city has borro 
from Blake Bros. & ~ Boston, the sum of $150,000, sna 
will mature in November, 1900. 

Madison County, Mo.—Bond Sale.—On May 7 the $10,000 
6% court-house- building bonds were awarded to the Bank of 
Washington County, Potosi, at 102-50. 

Madisonville (Ohio) School District.—Bond Sale—On 
May 11 the $35,000 4% 30-year bonds were awarded to W, R. 
Todd & Co., Cincinnati, at 112°508—an interest basis of about 
8°388¢. Fo!lowing are the bids: 

W. R. Todd & Co.,Cincinnati.$39,378 50 ; Feder, Holzman & Co., Cin...$38,2¢62 

New ist Nat. Bk.,Columbus.. 39,014 50 | Denison, Prior &Co.. Cleve.. 376950) 
Lamprecht Bros. Co., Cleve.. 38,900 00| P. 8. Briggs & Co., Cincin..... 37,625 00 
German Nat. Bank, Cincin... 3-,685 50 | R. Kleybolte & Co., Cincin... 37°87 30 
Seasongood & Mayer, Cincin. 35,685 10 | N. W. 8 & Ov., Chicago. 37,257 00 

For full description of bonds see CHRONICLE Apr. 28, p, 858, 

Marion County, Ind.—Bond Sale.—On May 16 the $200,- 
000 81¢¢ 20-year refunding bonds were awarded to the 
Fletcher National Bank, Indianapolis, at 105°165—an interest 
basis of about 3°15¢. For description of bonds see CaHon- 
ICLE April 21, p. 807. 

Marion County (P. 0. Famayra), Mo.—Bond Offering.— 
Proposals will be received until 1:30 P.M, June 18, by F. H. 
Brunk, County Treasurer, for $100,000 4% court-house bonds, 
Securities are in denomination of $500, dated June 30, 1900. 
Interest will be payable Jan. 1 and July 1 at the office of the 
County Treasurer. Principal will matare in 20 years, sub- 
ject to call $50,000 after 5 years and $50,000 after 10 years. A 
certified check for 1% of the od value of the bonds bid for 
must accompany proposals. The county has no indebted- 
ness at the present time. The assessed valuation is $9,500,- 
000 and the actual value over $20,000,000. 

Mercer (Pa.) School District.—Bond Sale.—On April 30 





Wr e47,043 41 | $25,000 344% school bonds were awarded to Edw. C. Jones & 


Co., Philadelphia. Securities are dated June 1, 1900, and 
will mature in 30 years, subject to redemption at any time. 
Meriden, Conn. -Loan Authorized.—The Council has au- 
thorized the City Treasurer to borrow $30,000, 
Minnesota.—Loans Negotiated.—The State Board of In- 
vestments on May 12 authorized loans amounting to $7,800 
to various school districts in the State. 
Montclair, N. J.—Bonds Proposed.—A resolution is before 


09 | the Town Council providing for the issuance of bonds for 
tire-department buildings, 


Montgomery Township (P.0. Ashland), Ashland County, 
Ohio.—Bona Offering.—Proposals will be received until 1 
Pp. M., June 11, by Snyder J. Miller, Clerk, for $25,000 5¢ road- 
improvement bonds. Securities are in denomination of $500, 
dated June 13, 1900. Interest will be payable semi-annually. 
Principal will mature $5,000 on September 1 of each of the 
years 1905, 1910, 1915, 1920 and 1925. Accrued interest to the 
day of delivery of the bonds will be added to the price offered 
by the successful bidder. 

Mount Pleasant, Mich.—Bond Sale.—On May 7 the $10,- 
000 4% 1-20-year (serial) water-works-extension bonds were 
awarded to Rudolph Kleybolte & Co., Cincinnati, at 101°41 
and accrued interest—an interest basis of about 3°831¢¢. Fol- 
lowing are the bids: 


R. Kleybolte & Co., Cincinnati..101°41 | N. W. Harris & Co.. Chicago....100°31 
. J. Hayes & Sons, Cleve...... 101°00 | Lamprecht Bros. Co.,Cleve..... 100° 
Seasongood & Mayer, Cincin....100°757 


The award was made to the Cincinnati firm on condition 
that they furnish blank bonds free of charge. For full de- 
scription of bonds see CHRONICLE May 5, p. 907. : 

Muskingum County, Ohio.—Aids.—Following are the bids| 
received May 15 for the $200,000 4¢ bridge bonds : 
Hamers a, late S860 WZ 
Cit. Nat, B’k, Zanesville... 
Beton Scrip Cae ave, aeaoy oo] 
Seasongood & Mayer, Cin. 218.787 00 First Re ee asrclovilic. 

The highest bid—that of Rudolph Kleybolte & Co., Cin 
cinnati—was, it is stated, unsigned. Bonds mature $20,00( 
yearly on May 1 from 1969. to 1920, inclusive, except tor 
years 1918 and 1919, in which no bonds will mature. Fo 
turther description of issue see CHRONICLE April 28, p. 858. 

Nashville, Tenn.—Bond Election.—At the November e164 
tion the proposition to issue $150,000 4% 15-30-year B (cotios 
electric-light and power-plant bonds will be sub to 
vote of the people. If authorized, bonds will be in denomiz 
tion of $1,000, dated Jan. 1, 1901. 

Olympia Sehool District, San Bonito County, Cal. 
Bond Sale.—On May 8 $1,100 6¢ 5 year bonds were aware 


























































to Samuel F. Cooper, of Campbell, at 100°45. 
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Iowa) School District.—Bonds Voted.—This dis- 
ep hies eoead . issue $15,000 5-10-year (optional) school- 
house bonds, Securities will be dated about Aug. 1, 1900. 

Oshawa, Ontario County, Ont.—Debenture Offering.—Pro- 

posals will be received un June 4 by J. F. Grierson, Chair- 
man Finance Committee, for $55,000 4¢ debentures, maturing 
in 20 years. 

ottawa County, Ohio.—Bond Sale,—On May 17 $17,000 5g 
4.20-year (serial) bridge bonds were awarded to The Lam- 
precht Bros. Co., Cleveland, at 115°'16, A full list of the bid- 
ders will be given next week. 

Ouray, Colo.—Bond ering.—Proposals will be received 
until June 18 by David Frakes, City Clerk, for $20,000 5¢ 15- 
30-year (optional) gold refunding bonds. Twenty bonds are 
in denomination of $500 and ten bonds of $1,000 each. A 
deposit of $100 will be required with each bid. 

xford (Neb.) School District.—Bonds Voted,—This dis- 
trict has voted to issue $4,000 5% school-house bonds, Securi- 
ties will mature $1,300 on July 1, 1912; $1,300 on July 1, 1916, 
and $1,400 on July 1, 1920. The date of sale has not yet been 
determined, but will probably be some time next month. 

Park River, N. Dak.— Bond Election,— An election will be 
held June 4 to vote on the question of issuing bonds for water- 
works and an electric-light plant. ; 

Passaic, N. J.—Bond Ange ane will be received 
until 8 P. M., May 25, by the Sinking Fund Commission at 
the office of the City Clerk for $6,000 5¢ 13-24-year (serial) 
bonds, Securities are in denomination of $500, dated May 1, 
1900. Interest will be payable semi-annually at the Passaic 
National Bank. A certified check for 5% of the amount of 
the bid must accompany proposals. i 

Paulding, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M., May 25, by E. A. Ream, Village Clerk, for 
the following 5¢ bonds : 
$6,000 refunding street bonds, maturing $2,000 yearlyfon May 1 from 1908 to 

1910, inclusive. 


1,000 refunding street bond, maturing May 1, 1911. 
1,000 refunding village-hall bond, maturing May 1,1911, 


All the above bonds are in denomination of $1,000, dated 
May 1, 1900, Interest will be payable semi-annually in 


Paulding, Bidders will be required to deposit with their 
bid the sum of $200, or a certified check for that amount. 


The successful bidder must furnish blank bonds. Authority 
for the issuance of these bonds will be found in Section 2701, 
Revised Statutes of Ohio. 

a priya sO] School District.—Bond Sale.—On May 10 
the $7,500 5¢ 3-20-year (optional) school bonds were awarded 
to Eustace A. Hail of Pembroke at 101. At this price the 
bonds will net the investor 4°64¢ if called at the optional date 
and 4°92¢ if allowed to run to their full maturity. 

Pleasanton, Cal.—Bond Sale.—On May 7 the $20,000 5¢ 
1-40 year (serial) gold water bonds were awarded to San 
Francisco parties at 103:275—an interest basis of about 
4°759¢. For description of bonds see CHRONICLE April 7,-p. 704. 

Portsmouth, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M., May 31, by E. K. Walsh, City Clerk, for 
$20,000 4% street-improvement bonds. Securities are in de- 
nomination of , dated June 1, 1900. Interest will be pay- 
able June 1 and Dec. 1. Principal will mature June 1, 1910 
subject to call $2,000 yearly. All bids must be unconditional 
and accompanied by cash or a cashier’s certified check, pay- 
able to the City of Portsmouth without conditions, for of 
the amount of bonds bid for. 

Preble Deane Ohio.— Description of Bonds.—In the 
CHRONICLE A 28 we stated that an issue of $15,000 4% 
ditch bonds had been sold tothe Preble County National 
Bank of Eaton at 101°38. These bonds, we are now advised, 
are in denomination of $500, dated April 21, 1900. Interest 
will be payable semi-annually at the office of the County 
Treasurer. Principal will mature $1,500 each six months 
from Oct. 21, 1900, to April 21, 1905. Bonds were issued 
under authority of sections 4479 to 4482, inclusive, Revised 
Statutes of Ohio. 

Rankin (I11.) School District.—Bonds Voted.—It is stated 
in local papers that this district has voted in favor of issuing 
$12,500 school-house bonds. 

Ravilli County, Mont.—Bond Sale,—It is stated that the 
bid of par and ‘‘two years’ interest donated” made on April 
24 by the Ravilli County Bank of Hamilton for the $20,000 
5% court-house bonds, was ipeney *0 at a meeting of the 
Board of Commissioners, held on May 8. 

Reading, Ohio.—Bond Election.—An election will be held 
June 2 to vote on the question of issuing $15,000 water-works 





and electric-light plant bonds. 











NEW LOANS. 





NEW LOANS. NEW LOANS. 
$490,000 821,000 850,000 
SAN ANTONIO, TEX.,, HACKENSACK, N. J.,/City of Waycross, Ga.,, 
BONDS. SEWER BONDS. 


Bids will be received at the Mayor’s Office in the 


5% Sewerage & Funding Gold Bonds. 





City of San Antonio, Texas, until 12 o’clock noon, 
Monday, May 21, 1900, for the purchase of $490,000 
of 20-year straight gold bonds of the City of San 
Antonio ($300,000 of Street Improvement and 
$190,000 of Refunding bonds.) 
These bonds draw four (4) per cent interest, paya- 
ble semi-annually in the City of San Antonio or in 
the City of New York, at the option of the holder, 
and will be sold subject to the approval of the 
Attorney-General of the State. 
A certified check for $10,000 must accompany each 
bid asa guaranty of good faith, and no bid will be 
entertained for less than par and accrued interest 
and the city reserves the right to reject any or all 
bids, 
For prospectus giving full information, address, 
W. W. JOHNSON, City Clerk. 


CITY of AUSTIN, TEX. 


Water-Works and Electric 
Light 5% Bonds. 


4A LARGE NUMBER of the above Bonds having 
been deposited with the New York Security & Trust 
Company of New York, under an Agreement dated 
May 14, 1900, appointing the undersigned a Com- 
mittee to protect the Bondholders’ interests, notice 
is now given that any Bondholder may participate 
in the benefits of the said Agreement by depositing 
his Bonds thereunder, at any time prior to June 4, 
1900, with the said Trust Company, which will issue 
its negotiable receipts therefor. 


PHeaTNe ode SONke”” 


sOuN e orient NG, 
Government anp 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONE 
FURNISHED FOR THE PURCHASE, SALE OB 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 





Jecommtsiee. 





The Hackensack Improvement Commission will 
receive sealed proposals at Commission Chambers, 
Mercer Street, Hackensack, N.J.,on Monday, June 
4, 1900, at 8 P. M., for the following sewer bonds: 

POPLAR AVENUE SEWER. 

1 bond, $1,000, payable in 2 years after date. 

1 bond, $1,000, payable in 8 years after date. 

1 bond, $1,000, payable in 4 years after date. 

1 bond, $1,500, payable in 5 years after date. 

ANDERSON STREET SEWER. 

1 bond, $2,500, payable in 2 years after date. 

1 bond, $2,500, payable in 3 years after date. 

1 bond, $2,500, payable n 4 years after date. 

GREENE AND KANSAS STREET SEWER. 

1 bond, $2,2£0, payable in 2 years after date. 

1 bond, $2,250, payable in 3 years after date, 

1 bond, $2,250, payable in 4 years after date. 

1 bond, $2,250, payable in 5 years after date. 

The bonds above offered will be coupon bonds, 
bearing date June 1, 1900, interest at five (5) per 
cent per annum, payable semi-annually, and will be 
ready for delivery on or about June 20, 1900, 

All bids shall be considered to carry with them 
accrued interest from June 1, 1900, to date of de- 
livery of bonds, whether so specifically stated in bid 
or not, 

All bids to be made upon each of the above three 
issues separately. 
The Commission reserves the right to reject any 
or all bids. 
THE HACKENSACK IMPROVEMENT 
COMMISSION, 
Per L. A. CAMPBELL, Clerk, 
78 Main Street, Hackensack, N. J. 





DENISON, PRIOR & CO. 


DEALERS IN 
High Grade Bonds. 
SEND FOR LISTS. 


8 Exchange Place, Boston. 
121 Euclid Avenue, Cleveland. 





31 NASSAU 87. (Bank ot Commerce Bldg.) 


Dated Jan. ist, 1900. Due Jan. ist, 1930. 
Denomination, $1,000, 
Coupons payable January and July in New York. 
$1,927,590 


3,000,000 
105,000 


Assessed values (1899) 
Actual values..........-+++++ 
Total indebtedness, including this issue 


Population (estimated), 7,000. 
Price to net 4°20%. 


JOHN W. DICKEY, 
BROKER, 
Augusta, Ga, 








Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 


EDW. C. JONES & CO., 


NEW YORK, - - 1NASSAU STREET. 
PHILA. - - - - 11880. FOURTH 8T. 





Blodget, Merritt & Co., 
BANKERS! 
16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BONDS 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


‘BANKERS, 
121 Devonshire Street, 








BOSTON. 
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Red Wing. Minn.—Bond Offering.—Pro will be re- 
ceived until 7:30 Pp. M., June 1, by W. E. Taylor, City Clerk, 
for $5,000 4¢ 20-year refunding bonds. 

Richland Center, Wis.—Bond Election.—An election will 
be held May 28 to vote on the question of issuing bonds for 
street improvements 

Riverside, Cal.— Bond et: mE ae gam will be received 
until 10 a. M., June 5, by C. R. Stibbens, City Clerk, for $40,- 
000 4¢ gold steam-power-plant bonds. Securities are in de- 
nomination of $1,000, dated June 1, 1900. Interest will be 
x kere semi-annually at the office of the City Treasurer. 

rincipal will mature one bond yearly on June 1 from 1901 to 
1940, inclusive. All proposals will be construed to mean ac- 
crued interest in addition to the premium offered for the 
bonds. Bids must be made on blanks furnished by the City 
Clerk. A certified check for 1¢ of the value of the bonds 
bid for, payable to the President of the Board of Trustees, 
will be required with each proposal. 

Rockland County (P. 0. Nyack), N. Y.—Bond Offering.— 
— will be received until 12 m. to-day (May 19) by 
William J. Randolph, County Treasurer, for $110,000 31¢¢ 
fund bonds. Securities are in denomination of $1,000, 
dated June 1, 1900. Interest will be payable June 1 and 
December 1 at the office of the County Treasurer. Principal 
will mature $10,000 yearly on June 1 from 1914 to 1924, in- 
clusive. Proposals must be for the entire issue of bonds and 
must be made on blanks furnished by the County Treasurer. 
A certified check for $1,000 on a national bank, payable to 
“‘the Treasurer of the County of Rockland,” must accom- 
pany pro} . Bonds are certified as to genuineness by the 

nited States Mortgage & Trust Co., New York, and their 
legality has been approved by J. H. Caldwell, ., of New 
York. Bids will be opened at the Court House in New York 
City on May 21 at 2 o’clock in the afternoon. 

' kville Centre, N. Y.—Bond Offering.—Proposals will 
be received until 8 Pp. m., May 22, by Geo. W. Rorer, Village 
Clerk, for $16,500 gold electric-light extension bonds. Secu- 
rities are in denomination of , dated May 1, 1900. Inter- 
will mature 


valuation is $431,570, and the population is estimated at 2,100, 
A certified check for 10¢ of bid will be required with propo. 
sals, which must also be accompanied by a statement signed 
by the bidder that he submits his bid in ce with all 
the terms and conditions authorizing the sale of these bonds 
and without combination or collusion with any other bidder, 
These bonds were sold on April 24 to Sutro Bros. & Co., New 
York, which firm afterwards refused the same on the 
ager that the village had exceeded the 10% debt limit, 

he village authorities contend that under Section 180 of the 
Village Law the water debt is excluded in computing the 
debt limit. 

Ross, Minn.—Bond Sale.—This town sold on May 4 an 
issue of $1,000 funding bonds. 

Sandusky, Ohio.—Bond Sale—On May 12 the $20,000 4¢ 
2-11-year (seria!) street-paving bonds were awarded to the 
Lamprecht Bros. Co., Cleveland, at 103'°29—an interest basis 
of about 8'481¢, Following are the bids: 

Lamprecht Bros. Co., Cleve. .$20,658 00 | W. J. Hayes & Sons, Cleve....$20,540 00 
Seasoned & Mayer, Cinoin. 20.673 20 | Crogan Bank of Bretonts ., 20:340 00 

For description of bonds see CHRONICLE May 12, p. 960, 

Sedalia (Mo.) School District.—Bond Sale.—On May 10 
the $25,000 4¢ 20-year funding bonds were awarded to N. W, 
Harris & Co., Chicago, at 105°48—an interest basis of about 
oa For description of bonds see CHRONICLE April 21, p, 


8. 
Cipearuer (rome School District.—Bond Sale.—On Ma 
10 the $18,500 4¢ 5-10-year (optional) school-building bon 
were awarded to local investors at 101°08—an interest basis 
of 8°76¢ if bonds are redeemed at the optional period and 
8°87¢ if allowed to run their fullterm. Following are the 
bids received: 


Local investOrs.....esseccersee $18,700 00 | Wm.C. Thompson & Co..Chic.$13,601 00 

Geo. M. Bechtel, Davenport. 18,697 00| W. J. Hayes Sons, Pere... > ian 9% 
‘ow . . ee . 

‘Niver Go..'Chicago 0 seecoces 18,618 50 | Stoddard, Nye & Co., Minn... 18,525 00 





Spokane more f Wash.—Funding Bonds Legal.—We are 
advised that the Superior Court has upheld the funding of all 
but $7,000 of the warrants,{to take up which the county is en- 





est will be payable semi-annually. Principal 
gy yearly on May 1 from 1905 to 1920, inclusive, and $500 





deavoring to issue $200,000 414% 20-year bonds. 


The case 











y 1, 1921. The total bonded debt of the village is $44,- | will probably be heard in the Supreme Court about June 13, 
900, of which $29,500 is for water purposes. The assessed | 1900. See CHRONICLE May 13, p, 960, and April 28, p. 860. 
INVESTMENTS. INVESTMENTS. INVESTMENTS. 
MASON, LEWIS & CO. 
Charles Whann & Co., ” BANKERS "\ADAMS & COMPANY, 
CHICAGO, BOSTON, BANKERS, 
DEALERS IN ae eee 60 Devonshire 8t. iedathdntein 
MUNICIPAL and RAILROAD RAILROAD 


71 BROADWAY - NEW YORK. 





MUNICIPAL BONDS 


Securities Netting from 8} to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON. Banker, 





Mun'‘cipal Bonds, 115 Dearbern Street 
F. R. FULTON & CO., 


Municipat Bonps, 
471 LA SALLE STREET, 
CHICAGO. 





TROWBRIDGE, 
MACDONALD 
& NiveR Co. 


MUNICIPAL BONDS, 


ist Nat. Bank Bldg. - - CHICAGO 





MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 
ist National Bank Building, Chicago. 
Correspondence solicited. 
Reforence, First National Bank, Ohicage. 





Choice Issues. 
Street Railway and Gas Companies, 
LIST ON APPLICATION. 





We offer bonds secured by First Mortgage 
on the properties of 


American Bell Televhone 
Licensee Companies. 
Prices and particulars on application. 


E. H. ROLLINS & SONS, 


19 MILK STREET, BOSTON. 


T. B. POTTER, 
MUNICIPAL and 
CORPORATION BONDS, 

172 Washington Street, 
CHICAGO, - - - 
LIST ON APPLICATION. 


A.R.MACFARLANE&CO. 


BANKERS AND BROKERS, 


DULUTH, MINN. 


(Members American Bankers’ Ass’n.) 
DEALERS IN 
Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 


Act as agents for non-resident property owners and 
investors. 





ILLS, 








WE DEAL IN 


SOUTHERN AND WESTERN 
SECURITI 


ES. 
ROSENBERGER & LIVERMORE, 
(Specialists in Southern and Western Bonds.) 
31 NASSAU STREET, - NEW YORK. 





Members of Boston StockjExchange. 
No. 7 Congress and 81 State Streets, 
BOSTON. 





Perry, Coffin & Burr, 
INVESTMENT BONDS. 


60 State Street, 
BOSTON. 





The Lamorecht Bros, Oo, 
MUNICIPAL 


AND OTHER HIGH-GRADE 


BONDS. 


Cleveland, Ohio, =» 197 Superior Street. 
EASTERN BRANCH: 
New York City, . - 52 Broadway. 
All securities having a Cleveland market bought 
and sold. 
LAMPRECHT BROTHERS & C05 
Members New York and Chicago Stock Bxchanges 


W. R. TODD & CO., 


Successors to 
BRIGGS, TODD & CO., 


MUNICIPAL BONDS. 


CINCINNATI, OHIO, NEW YORK, 
No. 35 Hast Third Street. No. 1 Nassau Street. 
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r, N. Y.—Bond Offering.—Pro will be re- 
oll aan ’10'A. M., May 28 (at which hour bonds will be 
sold at public auction), for the purchase of $10,000 5¢ high- 
way bonds issued under Chapter 363, Laws of 1900. Securi- 
ties will be in “denominations ranging from $200 to $500, 
and will mature one bond yearly beginning five years from 
oor fade. Oht Bond Offering.—Proposals will be received 

0, 0.—. — 

until 7:30 P. M., Jane 12, by Geo. U. Roulet, City Auditor, for 
$50,618 45 street-improvement bonds, as follows : 





\ me. Dave. e. 
Wo. of bonds. | chown Bt, No. 1...March 6, 1900......8 per cent...... $4,142 
10...0-0008 ey ave Sian yee. ih 1 ocoeee’ ‘ oa 4 oeeee x 344 ff 
ecoveces Oakwood Ave. o Loves 2 leceees ecccee 
ip Jp coveeee! Central Ave., NO. 1L...seseees May 2, 1900...... 4 per cent...... i] v19 
TOtal.ceccccccvccccerscrsesereccseesscoeccaceenss soesseesseereeesseseseners $50,618 45 


Interest will be payable semi-annually at the office of the 
City Treasurer. Principal will mature one bond of each 
es every six months. Securities are issued under sections 
9704 to 2707, Revised Statutes of Ohio. A deposit in money 
or a certified check on some national bank of Toledo equal 
to 6% of the par value of bonds will be required with each 
PY an Wert County, Ohio.—Bond Sale.—On May 12 the 
12,000 4¢ turnpike bonds were awarded to the New First 
National Bank of Columbus at 103°44. A bid of 101°66 made 
by the First National Bank of Van Wert was the only other 
proposal received. For full description of bonds see CHRoN- 
ICLE May 5, p. 910. : . 
Vineland, N. J.—Bids Rejected.—The highest bid received 
on May 14 for the $95,000 4% 30 year water and $45,000 4 30- 
year sewer bonds was that of L. Newcomb, Vineland, at 
107'20—an interest basis of nearly 3°60%. A bid of 106°78 was 
received from Dick Bros. & Co., Philadelphia, and one of 
10653 from Farson, Leach & Co., New York. The Borough 
Council, at a — meeting, rejected all bids for these 
— : For full description of bonds see CHRONICLE May 
5, p. 911. 

’ Waterloo, Ont.—Bids Rejected.—The highest bidder on 
May 7 for $4,968 26 4¢ 1-20-year sidewalk and $1,280 4¢ 1-30- 
year sewer debentures offered a premium of $5 for the entire 
amount. The bid was rejected. 





Westminster, Md.— Bond Issue.—According to newspaper 
reports, the $25,000 41¢¢ improvement bonds, issued 10 —_ 
ago and sold to the Fidelity & Deposit Co., Baltimore, have 
been refunded by an issue of $22,000 344% 10-year bonds 
which have been taken by the same institution. The re- 
maining $3,000 will be paid off from funds on hand. 

Winton Place, Ohio.—Bonds Voted.—At the election held 
May 12 the proposition to issue $55,000 sewer and $25,000 
street-improvement bonds carried by over two-thirds vote. 
Securities will be issued in denomination of $500, dated mar f 
12, 1900. Interest will be at the rate of 4%, payable semi- 
annually at the First National Bank, Cincinnati. Principal 
will mature in 20 years. 

Xenia (Ohio) School District.—Bond Sale.—On ce 

the $10,000 5¢ bonds were awarded to 8, Kuhn & Sons, . 
cinnati, at 109°80, an interest basis of about 8°52¢. Follow- 
ing are the bids: 
8. Kuhn & Sons, Cincinnati. .$10,930 00 
Pazene disman & Co. Cin... 10-918 60 lags & Con Oincin....: 10, 
Lamp t Bros. Co., Cleve.. 10,893 50; Denison, Prior & Co., Cleve.. 10,815 00 
Seasongood & Mayer, Cincin. 10,883 75 | W. R. Todd &;Co., Cincinnati. 10,750 00 
R. Kleybolte & Co., Cincin... 10,855 00 | Jose, Parker & Co.. Boston.. 10,701 07 
N. W. Harris & Co., Chicago.. 10,848 00 | Xenia Nat. Bank, Xenia...... 10,401 26 
W. J. Hayes & Sons, Cleve... 10,847 00 

All bids include accrued interest added thereto. Bonds 
mature $1,000 each six months from April 1, 1905, to Oct. 1, 
1909, inclusive. For further description of bonds see CHON- 
ICLE May 5, p. 911. 

Yonkers. N. Y.—Bonds to be Purchased.—We are advised 
by A. W. Kingsbury, Clerk of the Board of Water Commis- 
sioners, that there is on hand the sum of $58,529 34, and that 
it is the desire 1o purchase bonds issued by the board as an 
investment of the sinking fund. Proposals will therefore be 
received until 8 Pp. M. May 24, 1900, for the sale to the board 
of any of the water bonds now outstanding. 

Bond Sale.—On May 16 the $5,000 4¢ Chanfrau Place bonds 
were awarded to the Yonkers Savings Bank at 102°20. Fol- 
lowing are the bids : 

Gea Hann, Now York..-..- 10807 | Poople's Sav. Bank, Yonkers. 10072 
Jose, Parker & Co. Boston...... 102°07 

Bonds are dated June 1, 1900, and mature $1,000 yearly on 

May 1 from 1902 to 1906, inclusive. 


New ist Nat. B’k,Columbus..$10,847 00 
Borer & Kiser. Indianapolis. 10,848 50 
P. 8. Bri 0,825 00 


seeee 














MISCELLANEOUS. 


BANKS. 


MISCELLANEOUS. 





Canal 
OF NEW YORK, 


= Building, N. Y. Life Building, 
ew York City. a Chicago. peck ot Commerce, New York; Boatmen’s Bank, St. 
OFFICERS, National Bank, Boston. 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
CAPITAL, $1,000,000. 


J.C. MORRIS, President. 
EDWARD TOBY, wie Fretitent. 


Correspondents — National City Bank, National 


Bank, Geo. D. Cook Company, 


INVESTMENT SECURITIES. 
238-240 La Salle Street, 
CHICAGO. 


DGAR NOT, Cashier. 


N. W. National Bank, Chicago; Merchants | New York Office, 52 Broadway. 








Acting President, 
AUGUST BELMONT. WILLIAM A. NASH. 
Manager, Secretary and Treasurer, 

THOMAS:L. GREENE. EDWARD T. PERINE. 


The Audit Company begs to an-|CAPITAL, - - 


Vice-President, 


nounce the opening of Western Offices | SURPLUS AND PROFITS, - 


as above, 

Hereafter, at both the New York and 
Chicago Offices contracts may be made 
for audits of accounts, and financial | ¥. &. BIGELow, Pres’t. 





Transacts a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 
OFFICERS: 

¥. J. Kipp, Cashier. 


FIRST NATIONAL BANK|The Investment Company 
OF MILWAUKEE. 


of Philadelphia. 
$1,000,000 


$500,000 | 330 Chestnut St., Philadelphia, 
Paid-Up Capital, - = $800,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 


and physical examinations of proper: | “™- BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier. | york or Philadelphia Market and will make a@- 





ties, with certificates, reports and ap=- 
praisals, 
The Western Board of Control of the 


San Francisco. 


vances upon approved Corporate, Personal or Real 
Estate security. 
Under its charter rights it will act as Trustee, 


iiiiieinemeedl 
° 4 Agent or Manager for the control of corporations 
Company and the Manager of the The F irst N ational Bank or for the construction of public or private works. 


Western Office will be as follows: 


WESTERN BOARD OF CONTROL: 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 





W. A. C. EWEN, 


aa Capital, $1,500,000 | Surplus, $1,000,000 
Ne ACHELL, Chairman, 8. G. MURPHY, President. Jas. K. Lynou, Cashier. | ®&ilroad Bonds and Guaranteed Stocks 


JOH 
President lllinois Trust & Savings Bank, Chicago. 


| BL JAMES MOFFITT, V.-Pres. 
President Continental National Bank, Chicago. 


J. K. MOFFITT, Asst.Cash. 
General Banking Business. Accounts Solicited. FOR INVESTMENT. 
Commercial and Travelers’ Credi 
ble in all parts of the world. 


ts issued, availa- Commission Orders Executed. 





B. 
President First National Bank, Chicago. 
ES 4. ECK pa 


Car and Engine Trusts Negotiated. — 





President Commercial National Bank, Chicago. 


President Americas Treat & Savings Bank, Chicago. M I sc E L LA N E \e] U Ss. 


Ten years’ ¢ ence in the Financial and 
Opera of Railroads, 





Counsel to Western office: 


AYER, 
Moran, Mayer & Meyer,,Chicago. 
Western Manager: 
A. W. DUNNING, 








als. 





vestments. 


Western and Southern Investments. 
We buy real estate and mortgages. 


SECURE BANK VAULTS. tae ee he investors from 5% to 6% 


rannum. 
Negotiate the purchase of 
Act as financial agents f 


Have experienced representatives in most of the 
Western and Southern States. 
Particulars and bank references on application, 


Austin, Eason .& Co., 


2 WALL STREET, - NEW YORK. 


Municipal and Corporation Bonds 
To net the Invester 


3 to 5% Per Cent. 


Lists sent on application. 





industrial enterprises. 


‘or companies and indi- W. J. HAYES & SONS, 


vidu. 
Furnish confidential reports on outstanding n- 


111 Congress Street, Boston. 
8313 Supertor St., Cleveland, 0. 


Fred. H. Smith, 





WELDED CHROME STEEL AND IRON | New England Bldg., Ka olty, me | STOCK BROKER. § BROAD ST., X. Y. 


Member N, Y. Con. Stock Exchange. 





Round and Flat Bars and 5 
canner Seance Aue et emtinay 
OO, ee. and positively 
ys war STEEL WORKS, 
ent Ave, Keap and Hooper Sts., 
Sole Man’f’ers in the U. 8. BROOKLYK, KN. Y. 








R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANT? 
33 Wall Street, New iork. 


STOCKS, BONDS, GRAIN. 

Bought, sold and carried upon moderate margin, 
COMMISSION 1-16TH. 

Book of Railway Statistics upon Application. 

Tel. 2885 Cort. Established 1868, 
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Barkers ant Brokers Out of Bew York. it 
CHICAGO. CHICAGO. PHILADELPHIA, 
Edward B. Smith & Co., 
Bartlett, Frazier & Co., BANKERS AND BROKERS 
Sense; Hmpee Se Gory STOCKS. AND GRAIN. ances 
PHILADELPHIA. 


Stocks, Grain and Provisions, 
2 Board of Trade, 
CHICAGO. 
7 New Street, New York. 





WESTERN UNION BUILDING, 
CHICAGO. 





PRIVATE WIRES. 





Edwin L. Lobdell, 
Banker and Broker; 
The Rookery. CHICAGO. 


PRIVATE WIRES. 


Gartenlaub & Co., 
COMMERCIAL PAPER. 


145 LA SALLE STREET, 


CHICAGO, ILLS. 





A. O. Slaughter & Co,,| 


BANKERS AND BROKERS, 

115-117 LA SALLE STREET. 
CHICAGO, ILL. 

Members New York Stock Exchange, Chicago 

Stock Exchange and Chicago Board of Trade. 


John J. P. Odell & Go., 


BANKERS & FINANCIAL AQENTS 
171 LA SALLE STREET, 
CHICAGO. 


Gas, Street Railway and other High-Grade 
Corporation Securities. 











CINCINNATI. 


PITTSBURG. 





W. E. Hutton & Co., 


CINCINNATI, OHIO. 
DEAL IN 
Barney & Smith 6¢ ~ mg 
Columbus Ry. Co. Stocks. 
AND ALL ISSUES 
Columbus St. Ry. Bonds. 


Irwin, Ballmann & Co., 


Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS, 
37 East Third St., Cincinnati, Okie. 


Szasoncoop & Mayer, 


8S. W. Corner Third and Walnut Streets 
CINCINNATI, OHIO. 








MUNICIPAL BONDS. 
High-Grad Ag =perou Town and jl Bonds 
a eine Fase passun Petes of yo 
pootauy adapted for a 








PACIFIC COAST. 


must / 8ST. GOAR, EDWARD POLLIT? 
embers Stock and Bond Exchange. 


Edward Pollitz & Co., 


STOCK AND BOND BROKERS, 
. Hawaiian Sugar Stocks a Specialty 


403 California Street. 
SAN FRANCISCU. CAL. 





Henry Sproul & Co.,|° 


PITTSBURG, PA. 


MEMBERS 
NEW YORK 
PHILADELPHIA Stock 
CHICAGO Exchanges. 
PITTSBURG 


AND 
CHICAGO BOARD OF TRADE. 
N. Holmes & Sons, 
BANKERS, 
PITTSBURG, PA. 
CORRESPONDENTS 
Bank of New York, N. B. A. 
First Nationa) Bank of Philadelphia. 





E. W. Clark & Co,, 
BANKERS AND BROKERS, 
No. 139 South Fourth &t., 
PHILADELPHIA, 





Transeo general banking business, Allow is- 
Meubers of che 
eee and seeioea Gr ettee ae wire 2 with New . 





W. G. Hopp H. 8. Hoppmr, 
Members of Philadel phia Stock Exchange, 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our special attention. Infor 
mation: cheerfully furnish regarding present 
holdings or proposed inves: nts. 


John H. McQuillen &Co, 


BANKERS AND BROKERS, 
104 SOUTH FOURTH STREET, 
PHILADELPHIA. 

Members Philadelphia Stock Exchange. 


SOUTHERN. 


WILLIAM Witsow@ sons, Established 1508, 
WILSON, COLSTON & Co., 


Wilson, Colston & « Co, 
asa ans neyloae bey tne, 
ity, and wale. ems nea naples. 


Southern Bonds “gy gt 1 Golfatersl: Securities 
negotiated. 

















Wyndham Bolling, 


BANKER, 
RICHMOND, VA. 
Southern Securities, 
Virginia-Carolina Chemical Co. Stock, 


nena National Bank, New 
or 





PITTSBURG, PA 
ESTABLISHED 1871. 
Whitney & Stephenson, 


BANKERS AND BROKERS, 


No, 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURG, PA. 





@ENERAL BANKING, COLLECTIONS, 
INVESTMENTS. 








Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
BSTABLISHED IN 1869. 

Pransnet a General Banking Business 
COLLECTIONS GIVEN SPECIAL ATTERTIOW 


Richardson & Clark, 
_ BANKERS, 
25 Exchange Street, Providence, B. 1 
‘Transact a general banking business. Bonds 








ST. LOUIS. 


EDWARDS WHITAKER. CHARLES HODGMAN. 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS. 


A. G. Becker & Co., 


(INCORPORATED. } 


COMMERCIAL PAPER, 














Mottu, de Witt & Co., 


Bankers and Brokers 


NORFOLK, VA. 
SOUTHERN INVESTMENTS. 





Davenport & Co., 
BANKERS AND BROKEBS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1860. 


Correspondence solicited ang information fur- 
nished about Southern State, Municipal and Rail- 
road Investment Securities, 
‘erence—Bank of New York, N. B. A. 


John W. Dickey, 
BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES. 


Greater Seaboard Securities 


DEALT IN BY 


GEO. N. MACKENZIE & CO., 
BANKERS AND BROKERS. 














Mew York, Boston and Philadelphia. 


199 La Salle Street, Chicago, Ill. 





300 Water St., Baltimore, Md 











